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CA.ST0NEHAHC0.  WHAT  MONT.  POWER  iU.  S.  PAPER  MEN 
CHANGE  THEIR  MIND  HAY  GIVE  HOLDERS  FEa  CANADA’S 


SOME  HOPEFUL 
SIGNS  ON  STOCK 


ON  MINING  STOCKS  DURWG  THIS  YEARI  KEEN  COMPETITION  MARKET  THIS  WEEK 

III  October,  1912,  Advised  Sale  of  j  Probable  Issue  of  $3,000,000  to ;  Inlernational  Paper  Has  Two  Sites  Sireiiglli  in  Brazilian  Reflected 


Kerr  Lake  at  $2.50  and  Now 
Advise  it  as  “  January  Invest¬ 
ment”  at  ,$2.90  Was  “  Rapidly 
Liquidating  Proposition  ”  Three 
Months  Ajfo  but  Evidently  All  i 
Right  Now. 


$4,000,000  Slock  at  Small  Pre¬ 
mium  and  Dividend  Increase  to 
10  Per  Cent,  in  August  Next  - 
Large  Blocks  Recently  Bought 
for  Lash  for  Big  Investors  Is 
V\*rv  Sisnificanl.  ! 


Here  and  May  be  J'orced  to 
Build  Plant  in  1913  to  Protect 
Itself  Canada  Seriously  .Affect¬ 
ing  Their  Market  Tribute  to 
Our  Industry,  in  Statement  re¬ 
garding  New  Machinery. 


Better  Outlook  Abroad  Tone 
Here  is  Optimistic  and  Stocks 
Show  Omsiderable  Underlying 
Strength  Immediate  Future 
Outlook  Somewhat  Perplexing 
Owing  to  New  Stock  Issues. 


Ill  ('li;iil(s  A.  .SliiiicliiiiM  A  ( ■<iin|);iii\ 's  ;  In  w  (ll-iiiliii-iiiid  i-inlc 
I  '  iiihciliM'iiKiils  ■'I'or  .l:iiiu;ir,\  I  ii\t  si  mciil.''”  liniicd  imhi  \  i.-l  imi  lliii!  I 
j  (sici  is  Kerr  I.uIm'  Slock.  'I'lial  is  losii.v,  idi:!  th,.  dircciors  of  ili.. 
illic  New  ^'ork-'roi'oiilo  iiiiiiiii!,^  Iirokt  I's  iirc  Ucai  A  I’owcr  ( ’onip.iny 
iid\isiii!;  Kcit-  Lake  slock  asaii  iiu  csl  niciil .  a  iicu  slock  issue  of  ill 
'I’lic  slock  was  ((Holed  al  .S'J.IHI  ill  Si  oiiclia  in's  null.  'I’lds  will,  il  is  claiii 
ad \  cri  i.sciiicid  in  I  he  .NIoidrcal  Star  a  few  ucc.  ss;n-\  |o  adiiiil  of  l  li 
I  (lavs  ac.i.  ,,(•  (lev  (  |()|iniciil  |•c((Mll\ 

Now  I  he  ciiiioiis  I  hint;  is  lids.  On  dailv  (na  ss. 

Oclohcr  I.  IlH'J.  .SI  oncha  III  A  Co.,  scnl  onl  ||  is  laliivad  lliat  I  lie 
a  circular  Idler,  rclcrrint;  lo  Kerr  Lake  made  al  a  coni  (lara  I  i  v  c|  v 
slo(dv  as  a  ■■ra|[i(ll>  li((ni(laliii!;  |nd|iosilion.",  of  |icrlia))s  'J.'.  |icr  c(iil.,  i 
The  slock  was  .s;l'..‘iII  liid  when  llic  lallcr  ijyrlii^  ,,i,  |||,,  |,,.vv  slock  v 

I  ini  inial  ion  lo  sill  was  !;i\(n  liv  I  he  .Slone- *  a  hic. 

hams  lo  lh(ir  "cliciil'."  Now  I  hcv  arc  ;  ’I'li.  ic  is  al-..  a  i..  c; 


■nd  of  i  I  nrin;; 


III  w cll-iiifor'iicd  circles  ihcrc  is  a  con-,  .Shan 
lirined  conviclioM  lha!  heforc  I  he  end  of  i  Inrin;; 
lilld  I  he  dir.clors  of  the  Moiilrcal  Lii;hl ,  !  a  1 1  ii  nd 
Ileal  A  I’owcr  (’om|)an\  will  decide  U|)oil  loward 
a  new  slo(d<  issue  of  .s:;, I II II  1,1  II II I  or  S  1,11011.-  j  l‘aid(  -. 
IMIII.  This  will,  il  is  clainicd.  he  alisolnlcly  !  Il  i-- 
lice,  ssaiyv  lo  admil  of  I  he  cvl.iisivc  (dans  j 'an  iml 


.Shan  h(.l(lcrs  in  ('anadian  |ia|((  r  mannl.o'-  | 


M  old  real  Lii;hl ,  ,  a  1 1  ii  ndc  .(f  I  he  I  id  erna  I  ioiia  I  I  ’a  per  ( ’oni|)a  ii.v  | 
ivill  decide  U|)oii  lowariN  I  he  o|)cralion:  of  Canadian  coni- 


a  II  |i,a  |i(  r  ma  nnf.K'-  |  The  lone  of  I  Im  ('anadian  mark.  Is  has 
'  inicrcsicd  in  Ihc.i"'"  slcad.v  dnrint;  I  he  wck.  and  in  some 
nil  I ’a  per  ( ’oni|)a  ii.v  j  ca -cs  (here  were  sn  hsl  a  ii  I  iai  trains  over  I  he 
of  (’anadian  coni-  ("ids  oldainiiit;  Iasi  week.  Tin  re  is  h  ss 
:  lalk  of  litflil  nionev .  Ihontth  Ihcrc  is  lililr 
iciil  I  o  I  Ik  ( 'a  iia  d  -  relief  in  llii.s  dircclion.  sn  far  as  i  In  slmk 


of  dev  (  lo|iincnl  n 


Il  is  a  di  cided  coiii|)linicn(  (o  I  In  (’aiiad-  ■  relief  in  (hi.s  dircclion.  sn  far  as  i  In  slm 
iaii  iinlii'lrv  and,  i'l  a  nicasiirc,  a  jiisi  i  fica- .  niarkcls  arc  coiiccrin  il.  The  iiii|ircs.i( 
I  ion  for  I  he  III  a  II.V  new  coni  |»a  nics  ori;a  iii/cd  is  I  ha  I  (here  will  lie  a  in  |ilc  money,  a  I  a  ((lii 


he  new  iss||,.  will  lie  .\(  | 
c|y  small  iircmin  in,  |  "I  I  "I . 
.,  in  w  hi(di  case  I  he  j  inerca' 
k  w  ill  lie  \  erv  \  aln-  |  lorcitrn 


lion  lor  llic  man.v  new  coni|»anics  (irtraiii/c 
in  I  hi  coll  II I  r\  dnrint;  1  he  (lasi  (  w  o  y  ca  rs. 
.\(  |irc-cii(  ,su  |icr  ccni.  of  (he  (irodind 


when  I  he  Lnropcaii  a  ffa  i  rs  a  ic  iiion 
and  no  one  donids  (hal  a  iicaccfni 


ol  1  Id  (  I  lia  I  iona  I  I’a  (n  r  is 


With  "'ll  he  found,  aficr  I  he  diidomal  ic 


ml  iiiial  nin  to  s 
ha  ms  to  I  In  ir 


■  iaiinarv  Invi 


•  si  reel  '  I  hal  1  he  di' 
lie  raisiil  lo  In  |icr 
Till  L'l  \  \  .\(  I  \  I.  Ti  VI  I 
si liililv  for  I  his  rciiorl 
W  ('  can  slate,  howi 
liloid\s  of  I’ovvcr  sill 


[  Foiiii  of  .Moiil;iii.-i  iyo|><-rl  if.s  ,  '|'ni  L'l  \  v  .\(  I  ' 

Tin  I'lN  VMivi  Tivii.s  /s  iiol  discn.ssilii;  siliilil  v  lor  I  hi 
I  the  iiicriC  of  I  he  Kerr  l.iKkc  .Minint;  sloidv.  :  " 

Onr  iinriiosc  is  lo  w;iri|!onr  la  .idcrs  (hal  I'hnd^s  ol  Tov 
Sloiicham  and  ('om|iai^  ma.v  no!  alwavs  '•!'  I','  slroiiu 

mean  vvhal  they  say,  /  i  three  vvedis. 

The  Ki  rr  Lake  |>ar;/’ra  |di  in  SI  oncha  ni's  if'al  iindci'lvi 
<)c(olicr  circular  has  f  dcliiihlfnl  loin  h.  as  . 
il  mil  onl  V  ad  V  iscd  1 1/'  sale  of  I  he  s( ock  III! I  '  I  .o. 

slid  w cd  vv  In  re  "ri  in  V  ^1  meld  of  I  he  |,iroccc(ls"  | 

could  he  made.  .\/(l.  vvlnil  do  vain  think  (■.|,.(  n'r,.rs*'"w'ln 
I  hey  advisiilY  MJiiI.iii.i  Toiiopah,  Tono-  i  ,  ndiartro  liv  ( »i 
(lali  K.nIcii,' ion  or /'oiio|ia  II  ^^lrt;(■rI  |  ( lov  i  rii  mciil  o 


WTI A  I’  AHOI  'I’  mis  SrOMvIlAM?  i 


;  Tin  (.fnclii'c  ( 'row  n-la lids  |ia|icr  ni.inn- 
,  fiiclnrcrs  who  were  rcliivcil  from  I  he 
'  (  III lia r;;i i  I i.v  ( (rdcr-i n-(  'on iicil  of  I  he  (,lncl ice 
I  ( lov  (I'll  mciil  on  I  )ccc  III  her  ill  arc  iioi  vet 


in  vv  hi(  Il  case  the  |  nicrca'iiit;  im|)orls  from  ('aiiadia  ainl  other 
will  lie  vci'v  \  aln- I  l'"'citrii  ( (inni  lies,  some  lidcrnalional  l’a|)(  r  ' 
dir.  cl,  (I  -  a  re  of  I  he  o|)inioii  I  ha  I  a  sil  na  I  ion  ' 
■r.al  In  lief  on  lhcj'"ii;hl  arise  w  In  n  il  mit;h(  he  dillicidl  for  | 
(lid  on  I'ow.r  vvilijil  I"  di-iios.  of  ils  (iriniarv  iirodinl  al 
II.  ill  .Nnc'isl,  liiil  j  sa I isfaci ,,ry  (nii  is.  To  i  liniiiialc  (his  lid'- j 

all  lake  no  rcsi>on-  lic'illy  il  is  |ilaiiniil  (o  diversify  I  he  fninre 

|"d(|ncls  ol  I  he  (iim|i.inv.  This  will  in-; 
■V.  ihal  some  lai-cc  elude  ma  ii  id  act  n  ri  lit;  of  I  at:- |'a  |icr.  lio\-  j 
have  liccii  lakcn  I  l'"l>cr.  si||>p|,,||||,|||  |i.i|ii'r  and  |icrha|(s' 

(Inriiit:  I  he  -inisl  ol  In  i  hiLrh  !;radc  |ia|icrs.  'I’hc  c(im|i,inv  i 
V  acconni  for  the  owns  maiiv  val'iaMc  vvalcr|iowir  silcs. 
h  (.f  ihc  siiirk.  Il  is  (ilaiiin  d  locoiivirl  I  he  miiiiIii-  .  nert;  v  | 
not  iisi'd  ill  pa|i|,r  iiiannfacl  lire  iiilo  chclric  | 
:  TARIFF.  jliL'Iil.  heal  and  iiovvcr  and  lo  niarkcl  it  in  ; 

towns  in.ir  (he  com |ia ii.v 's  (ilaiils.  Il  is, 
iiids  |ia|icr  ni.inn-  cslimalial  (hal  the  water  rii;hls  ow  in  al  liv  ' 
I’li.'V.al  li’.iin  ih.'i.i  \  I  I’  I  ,1 

,  ,  I  ,,  ,  I  I  he  (  ((III  |).i  II V  III  New  York.  New  I'.iicTain  i 

llicd  ol  I  he  (,lnc|iia-  ,  ,  I 

„...  ;j|  iiul  vet  n"d  ('anada  (niihl  he  made  lo  |irodn(c. 


can  slate,  howev  er.  I  hal  some  lart;. 
of  Tower  sill'd,  have  liieii  lakcn 
slroiii;  inli  rcsls  diirint:  I  he  -iiasl 
waadis.  vv  liiidi  mav  acconni  for  Ihc 
II  iidci'l  V  i  lit;  sircnt:ih  of  iln-  siuek. 

U.S.  PAPER  TARIFF. 


■|i.i|i(r.  Ii(i\- 
ind  |iirha|is 


has  li(en  c.N ha nsl III . 

Iti':i/.!li:in  ;i  l*'e:i<  lire. 

The  s(rint;lh  of  Tira/.ilian  was  a  f(alnie 
of  ihc  wi  ld,  vv  liii  II  |ioinli  (l  (o  an  early 
Tcacc.  as  Ihc  London  inicia  Is  in  I  his 
Laliii  .\mi  rican  slm  k  is  ttem  ra liv  ci'ialilial 
wilh  haviiit;  a  fair  (k  r  (n  a-l  i  v  c  of  inlcr- 
nalioiial  (lolilics.  If  (  .1’.  IL  had  shown  a 
more  dell  riiiiin  (I  froiil  al  I  he  same  lime  as 
|{ra/.ili,in  ro-c  In  ovir  (lar,  we  niitrld  have 
had  a  more  didinilc  a  (iiir.i  ia  I  nni  lh.it  Ihc 
(  lid  of  War  rniiiois  was  in  siyhl.  However, 
1  very  crnmli  of  (ainiforl  i-  .  atierly  |'ii  k( al 


Five  Cents. 

Municipalities 

Adjoining: 

Vancouver 

Owint;  (o  llm  small  iircii  of  Vdin- 
(ainver  and  its  rai'id  tfrovvlh  tins 
|io(iiilation  is  stircadint;  n.xlf'iisivrly 
into  I  he  snrroniidintf  mnni(.d|>nlitics. 

One  of  Ihcsc  districts  will  proh- 
aldy  lie  aniic.Mal  to  V'amaiuvcr  tliis 
year  and  (dhers  will  i’idlovv'  in  duo 
(ainrsc. 

The  (hdicninres  of  (hoso  nninici- 
(lalilics  may  now  In'  socunal  lo 
vi(d(l  from 

r/;  to  5',^% 

We  invite  (airres|)()ii(l('ncc. 

Wood,  Gundy  &  Co. 

'i'••rllll(o  Sii.sltaf  oiin 

l.llllllllll.  Iviit*. 


OUR  TARIFF  QUESTION. 

i.'iiii'i.'il  'i'iiiii'.s  liifiiriiicil  'I'liiit  I'liiia 
aTvntivi-  “■  I nsiiri>i'ii ( s”  .M:iLc‘  .Steel 
iiiiil  t'eiiii'iit  'r.-irilY  Siippiirt 
^'erv  OilYieiilt. 


lt:ilK:iiiH  Still  till-  I’iviil. 

;ar(l  In  I  he  imnn  iliali  fnl  nr 


p<  :ise. 

Features  in  To-day  s  Financial  Times .  Id, '  ij;^^ 

- -  of  I  he  (aiiiiiia  ny  . 

p.vtiK  iMit.  ,  ( aiidincnial  Tail 

l-'lina iiai ions  on  MoiiU'cal  .Market.  '  slalcmclil  .jind  i, 

I'.\«ilv  'l'lll(l■:l‘:.  cxidoral  ions  on  ' 

C.iursc  of  Markcl  IViia's  fad  (hal  the 

PaiKa-  Ivvpnris  UisiiKf  al  lialc  (il  s  |  :;o  ooo  a  . . .  more  (hall  Hire 

I liiiiiinioii  Hank  lo  Issue  Million  ol  stock  al  k’on.  (diorls  ol  sonic 
■■.Mainl.v  .Mionl  S.  aairil  ics.'  'value  of  ( 'olliat; 

IM<iK  l•^»l  It.  niiloadint;  short  1.' 

Kdilorial  Ml'-  Liailiard  s; 

T.K.D.’s  ('olnnin.  aniinal  rc|">rl.  I 

■Maiiil.  .Mioin  iMnanii.is  sji  1  isfad ory  coin 

MV  I-;.  lo  four  years'  si 

( ;rccnl>ack  Cnrrcnc.v  'riicorics  lla iiinain  in  ( 'ana.Iiaii  I  he  (dans  idiovv. 


It  is  i  n  I  crcsl  i  lit;  to  la  fer  lo  Stoin  ha  m's  j  In  I  h-  donhl  is 
mo'l  ri  c.  Ill  circular  hllcr.  daU  d  .Ian.  17.  w  ill  i  v  ciil  nally 
inili.  w  hicii  is  (lev  oted  1  o  a  linllish  vv  rit(-n|i  free  of  duly  , 
'd'  ('onia;;as.  "T.nllish"  is  a  mild  word  in,  A  (irov  ision: 
Iln coimcdion.  The  a rl idc  coiiclmh  -  wilh  I  Trcasiir 

this  |iar:!t;rit|ih  "  .  vi-  siilieil  inslrndiiit;  (;ol 

.viiiir  Hillers  in  ( 'iiiiiiiu.'is,  iiiiil  siiut^i-sl  dui.v  on  all  in 
tliiil  (Iii'V  III-  (eleur.'iplieil  :i(  imr  l■^-  papir  hoard 
p<  rise."  iands  lim'mr 

Let  ns  loo  I,  on  1  In  (i|  her  side  of  1  hi-  ( 'oniatfas  '  a  I  ion  ri-la  I  int;  ' 
piclnn-.  Ala.jor  T.  W.  Li-onard.  iircsidcnl  lands  froni  ](  ; 
of  I  lie  com|),i  ny  .  and  cha  Irma  ii  of  Ihc  Tra  ns-  |  ex  (lori .  i  I  c. 
colli  incii  I  a  I  Tailway  ( 'olii  mission,  says  in  a  lhan  w.-is  (-.\|ic 
slalcmclil  .iiisl  issued  tlial  the  niidcrpronnd  (o  allow  the  ' 
(■\|>lora(  ions  on  ('oiii;it;as  ha  v  c  rev  cah-d  I  he  I  I  o  con- id.  r  I  In- 
fad  (hal  the  ore  sn|i|)ly  will  not  last.  .  Washini;loii  .-I 
more  than  Ilircc  or  four  years,  and  the  't;ivca  |icrsonal 
clTorls  of  sonic  stockholdi  rs  (o  inllatc  the  ;  (loiiil  is  raisi  (I 
value  of  ( 'oiiiat;as  stock,  wilh  a  v  iew  to  :  free  admission 
niiloadint;  short ly  .  should  he  frow  ned  (lovvii.  ■  nioval  of  I  in- 
Mr.  Leonard  said:  ".\s  shown  in  I  he  last  I  (larlial  and  af 
aimnai  r(-|iorl.  tin-  |iro|icr(y  is  in  a  v  cry  ;  iiiit;ht  he  (xoci 
sjiiisftidory  coiidilion.  havint;  from  thrcidii,,-  (  nilcd  .St 
lo  four  years'  sn|)|)ly  hlo.dicd  onl.  Iinl,  as  < 'row  n-land.-  h 


ill  I  In  ('ll  ioy  nn  n I  of  free  i  Ml  ry  for  I  heir  (iro-  .dnn.nnil  hoiei  |.ow(  r. 

duels  into  the  Tniliil  Slates,  Init  verv  ..  ir  -i  i  -  ,  -  i 

,  ,  ,  ,  -  1  .  1  .  .  1  .viriv  luiilil  III  <  .iii;iil:i 

litllc  donhl  IS  1  iilcrlaiiicd  lhat  llc-ir  |i:i|ii-r 

will  i-v  dll  na  II V  he  :ii|  mil  1 1  d  to  I  Ini  I  coiiiil  rv  It  is  nol  a  l  all  i  ni  |ioi  ha  hie  Ihal  I  h 
free  of  (Ini'.  loioin  111  of  Ihc  coiiirianv's  h  i-iin- 


free  of  duly.  !  Io|oii(  111  of  Ihc  com|ianv's  hn-iin-'-s  will'; 

,  '  I";;:''’'' . 'I  order  was  ..-til  onl  hy  I  he  I  j  „..|  n.lc  iln-  coiiM  itid  ion  '  of  new  mills  in'i 

I  ..‘s.  ri'casiiry  I  )c|iarl  mcnl  l;e  I  vv  i-ck.  I  .  ,  ,  ,  -  i 

inslrndiiit;  colh-dors  lo  coiilinnc  lo  c.Mici  !*  -niada  where  I  he  com|iaiiy  ow  iis  (  \I  (  iisi  v  c 
liuly  on  all  im|>oiiai  ioiis  of  pnlp.  |l.•.|l('r  oi- j  w omlla  ml-  This  i-  lee.-irdcd  as  an  im  vil-: 
painr  l.oard  made  from  (.(iiclic.  Crown-  ;il,|,.  -,i,,p  hy  I  n  I  erna  I  ioiial  Ta|)cr  iiil  crcsl  s  | 
ill  lids  I  i  m  h(  r  nol  w  1 1  Ic  lan.lim;  .•.n  c.n-  ,  i,,  ,,.., i  p,.  (•(inipi-i  ii  ion  of  t  'anadia  n  (la  (n  r  j 


I  a  I  ion  ri -la  I  int;  to  iln-  frci  (iom  of  such  Crow  n-  j  . 

lands  from  rest  rid  ions  as  lo  manm'adiirc  '' 
l(■^|)or!.  (  Ic.  'I'liis,  liow'cver.  is  no  mori- I 
lhan  was  ('.\|icctc(L  and  is  (lcsit;iic(l  sini|ily  i  ,| 
lo  allow  the  W:ishint;lon  anihoriliis  lime  j 
I  to  coll  -  idi  r  Ihc  sit  na  I  ion .  I  )cspa  i  ches  from 
.  Washini;loii  -laic  ihal  Trcsidcnt  TafI  will 
't;ivca  in-rsona  I  decision  on  1  In-  m;i  1 1  cr.  The  " 
(loiiil  is  raisi  (I  hy  inlircsls  o|ipos(  il  lo  Ihc  t 
:  free  admission  of  this  iiain-r.  ihal  Ihc  re- 
Mnoval  of  tin-  cmhari;o  in  (.tnchcc  i>  only 
l|)arlial  and  applies  only  to  siicli  lamis  as 
;  iiiit;ht  he  ('XDccli  (I  lo  shi|)  no  |)nl|ivv(nnl  lo  a 
M  he  rnilcd  .Stales  In  any  case,  and  Ihal 
< 'row  n-la  ml.-  leas,  d  hv  .Ximricans  in  I  In- I 


Press. 

r.\<iK  si.\. 

N.'vv  Y  ork  Mai  ki  I  l.cllcr. 

Mr.  I-'.  Ii  .Met 'an I, V  l•■il^(l|■s  Modi  I  I'l  iisi  (diiip: 
Hill. 

PAIilv  si; VPN. 

Uhiil  Ihc  Hank- liailcis  .\rc  .s.i.v  iiiu'. 

'roriinlo  Mai'kct  l.ini-c. 

KHilll. 

i.esser  ('anadian  Markcl--. 

( 'onniiodil .V  I’rii-cs. 

.SWOMl  SKrilON. 


Inell  (il'idly 
ttronnd." 


Ic  (iropi  riy  has  I’rov  incc  ai 
'\|)lorcd  imdcr-  .Mcanvv  hi 


MM-;.  a  h.-avy 

in-iroii  liividi'iid  Hai'-c  l•'ol■l'('a-l .  m-c-  1 1  iiii  li  in-.  iinanciii! 

I.cncc  has  hc(  I 

llinis  III  Invcstoi's.  in  lai't;'  ' 

ii-;n. 

('all  l.oans  in  New  Y'ork  and  riii-ii'  I 'i;ncl ion--.  | 

P.Vfil-;  KI.KV  KN.  * 

.Mniilii  Piil|i  Has  Hit;  W  aK-i'  I’owi  r. 

IMKiK  TM  KI.VK.  Sti  l  lit 

Ui'olHihlr  Siiltsidy  rnr  SiiipliiiildiitE.'  (N.'iiii  :it  St  .lulm.  :is  hillo'. 

.M  IV  s  Still  I  ttrrinn  Db  .is  oti  It.iiiLiii;:.  '  rcixH’t *‘‘1 

IMi;!*:  TIIIIM  El'N. 

r'i^dil  (Ivlt  KithcIi  iti  IV'ti'liaiijcnt .  Sixlics 

Mr.xicn  rii's  Loss;  Must  lie- 

J'inancr.  <  'al.lc,- 

V\ii¥.  FOr  IM  Kl'N.  X.  ^  .  I  I 

Ittvisiors  liiiidc  to  ('aiiiidlHii  Si  rmit  it-s, 

FIF  I  FFN.  i'll 

lii\<*s(oi-s  (diidr  roDiiiuH'd  Monlr 

y\ii¥  SIXTFFN.  ISI2..MMM 

\\  h  Id  tlir  Mrxirun  Midini:iUi\  l\Mhl>c  '(  «>.  <  itii  l)i».  i 


MONEY  RATES.  , 

Tin  call  money  silnalion  was  i-iilii'ily  ' 
II  iicha  iit;cd  diiri  lit;  ihc  vv  i  i-k.  ra  Ics  re  ma  ini  lit; 
al  I  he  same  lioiirc  and  no  new  moin-y  h.-iiit;  i 
fori  hcomint;.  ('ommcrcial  r('(|nircnicnts 
coiniijnc  lo  h(  fairly  well  nn-l  al  Ii  (o  S  |icr  | 
ccni.  Tankers  arc  mil  o|(timistic  of  any 
yrcal  im|irov  i-mciil  in  Ihc  silnalion  for, 
-oiiic  (inn-,  as  tin-  (  losi-  of  ihc  war  will  si-c  i 
a  In-avy  demand  for  new  funds  for  tin-: 
linancint;  of  Ihc  h•'llit;crclll  slalcs.  Cold 
has  hc(  II  h-aviiit;  this  conlincnl  for  Kiiropi 
in  lart;c  ((iianlilics  dnrint;  I  he  week.  - 


I’rov  incc  arc  still  snh|cd  lo  I  he  ('mliart;o. 

.Mcanwhih  tin  Toard  ol  iKiicral  .Y|i-! 
praisi  rs  of  iln-  riiili-d  Siati-s  Inis  overruled  j 
;m  ap|)c;il  made  sumi-  lime  atro  .-itraiiist  , 
I  he  w  hole  |diiici|)lc  ol  Iri'i  admission  of  | 
('anadian  (lapi  r.  Ihc  apin  al  In  int;  has.  (|  on  , 
Ihc  yroiiml  ihal  I  In-  (lain-r  chinsi--  of  l  In  j 
Tcci|)rocity  Yd  wire  inojiiralivc  willmnl 
Ihc  acci'id  a  nee  of  iln-  hci-i  (doci  I  v  .Yttrci - 
nn  III  h-.-  ( 'a inida . 


I  IS  si-rioiisl  v  a  lied  lilt;  the  .Ymcricaii  markcl.  i  ...  , 

i  ,  ,  ,  ,  ..  (  Ill el  11(1011  I  In 

Mosl  ol  (In-  (  'anadian  ((laiits  arc  ol  r(e(  n(  ,  , 

I  ,  ,  ...  ...  .  '  sloi'ks  dircd  Iv  .' 

dale  ;ni(l  III  the  hittln  si  iiiccliann-al  (n  ricc- ,  ,  , 

I  div  niemis,  incri 

(ion.  I  ,  . 

,  I  '  slock  issues  (M'in 

I  In -c  IK  w  (ihnils  call  lor  lart;c  c\ (icndil -  ,  ,  .  ,  , 

'  ,  I  ,  ,  .  ,  I  l''•■'■^L  slimnia 

nils.  Ihc  com(ianv  has  alrcadv  scicdcil  ,  ,  ,  .  ,, 

.  ■  ,  ,  donhl  rcsnil  in 

two  silcs  III  ('anada  where  il  will  (irohahly  , 

cri  cl  mills  w  ithin  (he  next  TJ  monihs.  j  l.n.id  «! 

(•lie  of  the  I  III  cl  na  I  iona  I  Ta(>cr’s  Inym'sl  *  *"  "II"'' 

asscls  is  I  he  owinr-hi(i  of  (imhcriands  in  ;  I'oiiil  out  I  In- 
.Maim-  and  ('anada.  The  (lolicy  of  the,  vv  hich  Ihc  (inhlh- 
com(iany  al  (iresi  nl  is  not  lo  use  any  of  *  -I’-T.  issiic.  l 
ils  ivv  n  wood  w  hen-  il  can  hny  raw  mali-rial  i  issue.  I  In-  (  edar 
I  in  Ihc  o()cn  mari  ct  .-n  ri-asoiiahlc  (iriccs.  i  .Monircal  Tower 
j  In  anolln-r  cohimn  will  he  foiiini  an  |lhc  .•i()()arcin 
larli.-lc  headed  '■liicrcas.-d  Ta|icr  Kx [.oil s,"  i  I'ikdit s  on  new  si 
I  w  hich  is  decidedly  i  nl  ere -I  i  lip.  jihe  invcsior  lo  i 


^i^'ljslock  markcl,  we  miisl  i'i(ica(  Ihal  il  is 
!  i-s-cnl  lally  a  ((iicslion  of  iln-  dnration  of 
I  I  In  Talkaii  iicpol  ia  l  ion Winn  Ihal  i  (ii- 
i  Slide  has  liccii  rcli  paled  lo  (he  h;i  c  kt:  run  nd , 

I  Ihcrc  is  no  donhl  Ihal  Ihc  si  a  inia  rd  si-i-n 
VC-  '  niics  hi  ri  will  he  -nh|cdi  d  i<i  consnicra hic 
will  '  aci  nmnlalion  hy  those  who  (ml  lln-ir  hon-c 
ill  III  order  hy  lipniilal  in;;  lonp  slock. 

IFev  clopiiiciil  s. 

' 'I  j  The  rca'-nriiip  fador  in  the  immcilialc 
!  on  1  look  is  tin  i  III  mini  in-c  of  s,,\  1  I'ld  i  m  oorl  - 
i*":  I  aid  (lev  clo(inicn(s  which  will  have  mali-rial 
■  ;  cn'ccl  11(1011  I  In  markcl  ((iiolalion-  of  Ihc 
V*  slocks  dircclly  .-iffcdcil  There  arc  inili;. I 
i  (liv  nIemIs,  increased  dividcmls  :inil  new 
I  slock  issues  (iciidinp  which  will,  for  a  lime 
^  I  i  al  Icasi,  slimnl.-ilc  ni.'irkcl  aciivily  .  ;iinl  no 

'  (lonid  rcsnil  in  a  |i(>rccia  |  ion  of  v.-dnes. 

Illy  , 

I  l.o.'id  of  .Sloclisi.  .Miiy-lie. 

'es(  ■  1(11  Ihc  other  haml.  il  miphi  he  well  lo 

ill  ■  (Miinl  out  I  In-  iin-ri  ;!sjnp  load  of  slocks 


i  W  c  Inivc  received  iln-  I’ollowint;  li'llci’ 
I  from  an  iidlncidial  (lolilician  al  (tllavv.'i; 
I  .  I  "The  ((Iicslion  of  steel  and  cement  tariff 
ehanpes  is  an  o(ien  one  ;inil  will  he  until 
1''  Ihc  hiidpcl  s(iccch  is  (Iclivcrcd  in  March, 
■d  .  I  shonlil  s;iy,  however,  (h;il  Iln-  on  I  look  For 
slccl  is  nol  very  favorahic.  There  :i[)[it-ars 
I  lo  have  dev  clo(iC(l  an  ama/inp  depri  c  of 
'  I  railicalism  anionp  Ihc  (  onscrv  :i(  iv  c  iiii'm- 
•'i  I  hers  as  is  iiniicalcil  in  I  he  attack  on  Iho 
ic  Tank  Yet.  Tiny  arc  jnsi  as  slroiiply-  op- 
1,,  (lo  Cl!  Ill  honniics  Tin- .pov  criimciit  would 
I  like  In  do  somdhilip  I  Ihiiik,  hnl  I  hn 
’  j  1 ,1  hi  r.'i  Is  arc  siroiiply  opiioscil  ;iml  llic.y, 
'I  ,  in  coii.innd  ion  wilh  ( 'oiiscrv  a  I  i  vc  'insnr- 
i  trellis'  make  the  onicomc  ililliciill  oF  t'orc- 
casiinp.  .\  I  I  he  hcs|  ii  is  very  iloiildfiil. 

I  IF  any  lliinp  is  done  in  ccmciil  the  duty 
1  w  ill  he  rednecd.  ” 


he  Tell  Tc|c|ihonc  slock 
Ta  (lids.  ;i  nd  I  he  iiicv  il  a  hie 
■  slock  is-m-  will,  (lcs(ii(e 
(icr((  nisi  I  I  S  ;iccom  (la  ny  i  up 


R.  &  ().  STO(  K  VALUE. 


EXCHANGE  RATES. 


Slcrliiip  and  New  Y  ork  K.xchanpc  raiipcd 
ilin.  as  follows  for  Ihc  week  in  .Montreal,  as 
I  ;'c()orlc(l  hy  K.  .St;inpcr,  i  .xclianpc  lirokcr: 

Ilipli  Low  Triday. 
i-nt.  .Si.xlics  N  l-’i  ll>  ^  -i'A  S  '■  1 

((e.  Demand  •->-!  d'-'  h  M  HI  'I  II  Hi 

Cahlc.-  h  Id  II) 

.\.  Y  .  Tniids  ;:  (il  (If.  I  (il  dis.  I  (il  (ir. 

•|  II  A  r  ST.»..>(MMI««  KO.MI’ANY 

.Monlrc:il  has  hci  ii  ()n//.!c(l  over  (lie 


'  WEEKLY  (  LEARINCJS. 

('anadian  hank  clcariiips  for  iln-  week 
:  Were  decidedly  ((iiicl.  Ihc  increase  for  iln 
eiilire  eoniilry  heinp  only  ll.'Jli  (nr  eeni.. 
;iii(l  Moiilreal  -n  (pily  iiip  a  pood  deal  mon 
lhan  ils  share  of  lhat.  Vdnn-onvir  and 
Halifa.x  holh  show  a  falliiip-ol'f,  as  well  ;is 
Ollawa.  Tin  lipiircs  for  Ihc  week  ciidiiip 
.lannary  iilk  T.'l;!.  and  for  tlnil  ciidinp 
Tclirnarv  I,  T.tTJ.  arc  as  follows: 


!  The  "strcci  "  is  cslinnilinp  iln-  (iricc  of  '  ,  •  .■ 

Tichclii  n's  new  slocks  ;il  iin  fur  I  In-  7  (icr  ;  '.  7 

cinl.  (ircfcrri'd  and  ahont  1(1  for  Ihc  com- '* 
moll.  'I’hc  I  hcory  is  ihal  the  (ireferred  '  nol  In-cii  I: 
slock  will  pradc  with  some  of  I  In-  7  (n-r  ccni .  ,  hrinp  a  hon 

i  indiisl  ri;i|s  'I'ln- comhina  I  ion  of  (III  a  nd  III,!  . . 

;  would  he  ('((iiivalcnt  lo  only  IK)  on  Ihc  '' 

!  (ircsciil  Tii-hclicii  slock  This  c;i  h-n  la  I  ion  I""'''  "I  M 
I  is.  of  course,  on  the  hasis  of  I  (ireferred  and  'on  (lapc  iw 


^  I  NVIijil  il 

1  L.  j  ,\||  (his  would  (loinl  lo  I  III-  ;i(|  V  i-a  hill  I  y 

of  nol  loadiiip  n(i  loo  mneh;  of,  in  fad, 
l!c n-r'  lii|"id  nnlil  sm-h  lime  ;is  will  show 

I  he  eom-''^'‘'*  •ihsor(il  iv  c  (lower  of  hny  (  I's  Inis 

(ireferred  '  nol  hccii  taxed  lo  an  i-xlcnl  which  vvonid 
(n-r  ccni.  i  hrinp  ahont  wholcs;i|e  h'(nidal  ion 
n.iiid  III,;  (II,  (lapc  ihrcc  will  he  found  I  In- concM- of 


I  FARMERS  (JAMBL1N(L 

Viiiiiip<-L>  NVIi«iIi-k:iI<‘  K'olloi-lioii.s  Very 
I  iis.’il  ist'iicitiry  and  Itii.siiicss 
A  ■(■iicrally  His('(iiira|Viii|>. 

1  (hir  W 1  n Ili (>(■;;  ('orrc'(ion(|ciil  wrilcs  Ihal 
i  mi-rcha  nl  s  in  wholesale  lines  rc()c.il  Ihal. 

^  colicci  ioii.s  arc  very  nnsa  I  isf;!e(  ory  .  Tnsi- 
Mes  -  is  ;i|-(,  disconrapinp  in  :dl  lines  cxcc|)t, 
hnihlinp  malcrial.  H  is  hclicvcd  furini-rs 
I  Inivc  hccii  land  spci-nlaTiip  lo  a  deprvifi  iiol. 
realized  c.xcc(),  iiy  I  nose  W  ild  iiavo  lloi  inpr 
lo  make  il  I  heir  hiisiiicss  |o  lind  out  thn 
can.se  of  I  hcsc  condil  ions. 

This  (cndciicv  on  iln  [larl  of  (In'  I'iirmcrs 
■'has  iiijnrcd  hiisinc.s.s  I  In's  wiiilcr  in  new 
^cciilrcs  ;ind  lo  ;m  alarminp  deprec. 

BRAZILIAN  ISSUE. 

'  Unr  Toroiili)  corrcs()on(lcnl  wrilcs  Ihal. 

Ihcrc  has  hccii  lalk  of  the  Tra/.iii:ni  merper 
,  (ilaci  lip  on  (he  m:i  rkcl  1  he  8 1 1 1, 1)0(1. (10(1  si  ock 
!  a In-ady  a  n I  Iniri/.cd  hnl  not  y  cl  issued.  This 
I  would  hrinp  I  he  ca  (lil  a  1.  as  coni  cm  (ila  I  cd,  n[) 
lo  .N Tjn.nnn.nnn  ll  is  pcncr;illy  hclicvcd, 
however,  Ihal  Ihc  slock  in  ((iicslion,  which 
!  h;i  -  heen  already  nndcrw  i  il  Icii,  will  he  rc- 
laincd  for  Ihc  (irc-.cnl,  tind  (hal  no  issue 
j  will  he  m.'ide  nnlil  Iln-  markcl  [irii-c  is  very 
I  much  hipin  r  lhan  il  is  .-n  (irescni. 

I*!{i;ssi  im:  OF  ADVKIM  ISIN<;. 

\\  c  apaiii  ask  I  he  indiilpcnce  of  onr  readers 
I  hcc:in--c  of  Iln-  (ircs-nrc  of  ;i(l  v  i  rl  isinp  n|)on 
!  onr  .s()acc.  YY'c  arc  (las-inp  llironph  :i, 
'"(leak  load"  scaMiii  in  ad  veil  isinp.  dne  (o 
so  many  aiinnal  rc[)or(s  In  im;  (inhlishi  d 
dll  this  lime.  W'c  arc  anxious  that  rc;idcr.s 
'of  Till-;  Tixvmivi,  'I'imus  should  not  lio 
(|c(iriv((|  of  all  Iln-  m-ws  and  analysis  ot’ 
(III  si  lip  liiia  n--i;i  I  c  v  cn  I  - 


I  !  I  VIMCAIC  'I  I:AN.SIMH!:’I  A  ITON 


I  .'ll)  (n-r  ccni.  in-vv  common  in  c.xchaiipc  for,,-i||, 
'~ilhc  (iresent  common  .-lock.  !  .- 


nl  low  (irn-cs  will 
om  Iasi  .Sa  I  iirda  v  I 


I  lahnialcd  record  of  hipl 
w  il  h  I  he  V  oin  me  of  s.-,  (e 
IV  I  o  l-'rida  v  of  1  his  w  ci  I. 


Ta  rra  r  Tra  iis(nir(  a  lion 


VFHY  l{K.\.SONAIMJ':  INDFFD 


The  Star  says,  rep;irdinp  Twin  Cily,  Toronlo.  h.-inp  (iresninahly  from  the  slates. 
Tradioii,  Ihal  "a  reasomihle  disl  rihnt  ion  II  is  ((iiiie  (lossihle  ol  conrse,  that  the  In¬ 


.'s  T_’..'inn,nnn  Dominion  'rrai-tioii  A  Liphlinp  .Saskalm 
Co.  Limited,  in('or()ora I ed  Iasi  week.  Onr:  T,-pina 
eorres|)oii(l(-nl  wired  on  l''ri(lay  Ihal  I  In- ‘  |  lalif;;  x 
(larlies  in  I  he  e()m(iany  are  not  known  iniSL.Iohii 
Toronlo.  heinp  ("'esninahly  from  the  sfales.  !  London 


'  Monircal 
Toronlo 
\\  inni(iep 
\'a  neon  v .  r 
( 'alpary 
I  Ol  I  a  w  a 
Ixd  moll!  on 
\  icioria 
H;imil|oM 
(,)neh(-c 
.Saska  loon 
^  Tepina 
‘  Halifax 


of  [irofits.  .  .  . 
forward  to." 


is  not  n nreasonalil V  looked  roiilo  law  yers  are  eiidea  v  orinp  to  hide  I  he 
idi  niily  of  the  ea(iilali.sts  for  the  momeiil. 


M  oosi  .1  a  w 
Tor)  Willia  m 
l,el  hhridpr 
Tra  iidoii 
Traill  ford 


T.iLf 

.'in,  1, nn7 

;;'.t.'.i(i  i.Ndi 
'_’.'..(i!)7,L''.)7 
in.TYi.lii.s 
LI7I.I.'.2 
;i.a;!;!.aih 
;:,7i  i.tiii.s 
:!.  I. 'll 
;!.  Hi  1.121 
2.7ii.'..n;{;{ 
1 ,7!)2,7(iii 
I  .'.)2.'').;:  in 
1 ,7M.'Ld.'il) 
1 .1121.702 
i,;:iiLn2n 
I.T2n..').N2 
7!I2,727 
.‘.(12. 1  7.'. 
.'iSl  ,!)!)2 

iin,s,ni;{ 


T.H  2  ' ,  im-  ] 

I2.(i22.'2ni  I'S  I  : 
:i7.1,SLdI.s  Ii  (1  ; 
‘22.nn(l.  I7N  12  2  1 
in,'2n2.n;i7  i  n ; 
■Li;>:!,nin  n  i  i 
L22Ln;!(i  I'l  1 
::.i!);!.  177  i7 
2.sn7.n(T.  22  s ' 
2.:{!)7,i(ii  ;:2  n 
2.1(17,  ins  12  I  I 
l.(i7l..siis  7  n 
I .(i.")n.,s:;(i  Hi  n  ! 
l.n.'iii, LSI  in  .Y 
L--)l.'!, in.'.  7  2 
l.l  in.nin  2..’  ;! 
7(i;!.2s‘i  Hi  s 
.70(1,  |  ,s7  ."iS  r,  I 
.Y 17, nil  I  2  111 
171, n;;:;  2:;  .'.I 


-VSIIDONVN  IIAIMFM  aim:  ISSI  F.  I  \\ 

The  Dominion  ,Si  ciirii  ics  ( 'or(iora  I  ion  "eel- 

ri  (lorl  a  mosl  pralifvinp  ri -(loiise  lo  Iln-,  - 

(inidic  issue  of  .sinn.nnn  homl'  of  iln-  .1.  II. 
Yshdown  Hardware  (  om(i;iny  Limilcd.  . 

It  is  e.x()eclid  Ihal  Iln-  w  hoh  issue  will  he;  f 

ahsorhed  i'l  I  lie  eonr- e  of  ;i  few  day  s.  This  j  |j 

is  :i  decidedly  healHiy  sii-n  of  i in (irov enn  nl  ’  I 

in  Hie  invesinient  markcl.  dcr-(inc  Hn-  con-  ,  I 

I  ill  lied  scarcil  y  of  h;i  II  k  fn  lids.  ,  I 

IMT/.-rAIM.TO\  IIOTi;i,  1  I 


I  ■  ,  laiiiinal  mcclinp  was  In-ld  al  ( '. 

I  I  his  vvci-k.  'I’hc  old  hoard  was 
Toronlo  lids  i  The  com();iny  (laid  a.  dividend 
I  ccni  and  a  hoiins  of  .'i  (ii  r  cent. 


omiiany  .s 
illiiipwooil 
reelected, 
of  in  (ler 


Short  and  Trower 

Limited. 

RE  A L  ESTATE  AN  D 
INVESTMENT  BROKERS 

Corner  Victoria  Square  and 
St.  James  Street. 

Telephone  M.  5590 


I  The  annual  ineelinp  of  the  Iiil /-( 'a  ill  on  I 
Hold  ('om()any  of  Moiiiri  al.  LiiMiled,  wa  ;  | 
lield  on  TIinrsday.  hnl  was  of  ;i  forni.d  \ 
miinre.  Hie  hold  havinp  ll(■■■n  o(H'raliiip  loo 
sliorl  :i  lime  for  any  informalion  lo  he 
i  fori  heoniinp.  Ofliccr  and  dinelors  were; 
1  re-dee|ed  as  follow  s;  Tl'esideiil,  ( '.  h’.' 

Ilosiner,  V  ice-(ire.-i(lcnl .  William  llarris;! 
Idireclors  11.  .S.  Hull.  I T.  (lordoii.  (1.  W.  ! 
I  l•'arrell,  .1.  Druinmoinl.  Hon.  I.iond  (1 
I  '(.■,((  I  nn  I  1  ■■!  ns  I  7  is  ||  ;t!*''H'sl,  U-  T.  Ilippiii',  (  harh  s  .Merediih, 

'  ’  Sir  11.  .Monlapn  .Mian:  .-( '■rei;iry-lreasnr(  r, 

I-’IMIN.IY  IN  Kl'KOI'F  I  Leonard  W.  .InsI  ;  assislaiil  si  i-ri  lary-lreasn- 

,  ,  I  ,11.  .  I  '''  t’-  IL  \V.  Xorlon. 

;  I-  riday  c;!  hies  re(iorl  ed  Liiro(iea  ti  sil  na  I  nm  |  _ _ _ I 

;  nnchaiiped,  with  nnirkel  ((iiiet  a  nd  fr.ici  ion- j  j 

!  allv  lower.  <’o()t)er  (irael  ii-allv  iinchanpi  d.  |  /I  •_  1  ¥¥T  ,  If  ]K1  I 

. . . ;  lapital  Wanted  byWeW; 

V,..' . AutoTruck  &  MotorCo. 

.iny  decided  lealnre,  and  Hie  London  niar- 

kei  was  irrepnlar.  .\m  ;ilr(‘;Hlv  cst.'ilili.'ln  il  .\uln 'I'mek  .•nnl 

LiH'Kiliji’  juiv  ui’linitc  Di’jici’  iM‘\vs  ill*'  r.u-  at  4  gt  g\  1  1  i*  i\  .  . 

ro(.e;n,  C.  Hires  look  a  penerally  ojiiiniistie  onilKiii.v,  In.  hlllit;  a  i  Oinimn  . 


There  is  no  doubt  that  NOW  is  the 

Time  to  Buy 

High-Grade  Securities,  and  as  the 
Investment  Bureau  of  the  Financial 
Times  is  now  completely  organized 
we  invite  our  readers  to  write  the 
Editor  for  advice,  in  strictest  con¬ 
fidence,  and  no  charge. 


f'lpirlpr,  scck.s  ('aiiil.'ii  lot'  <l<'velni'inonl.j 
.S'l’UONKi  IM'T  ON  FIMI>KY  nijui.owniiii;  Indli  .Aincricaii  :ni(l  j 

‘  ,  ,  Canadiini  iiatciil.s,  at  Ima'I  nl’  cniicern,  i 

(  anadian  (  oHon  eomimin  rose  shariilv  ,i,.  ..,.,(  1 

III  :iii  on  Triday  morninp.  Spi.tiish  l.’iver  «l'>';li  i;Sai.nu'oiH'in(.ni  nl  i.'nid('..V('i- 
was  also  VI  ry  .siriinp  at  71.  Tell  Td  I'lnme  MiK  u  ncui  lint  now  .served  hy  ( .anadian  ' 
had  a  rally  to  l■').■|  fs.  'J'lp.  markcl  pein-rally  inanufiicturcr.s.  Cninjiaiiy  aiit lioi'izi’d  Ln  1 

j  "1*^  <l"iei.  _  '  is.su(‘ .S40(),(K)()  .stock  . '111(1  would  coiisitlpr  a  ; 

ItKIM.IN  BOl'Ciirr  ('.  I».  I{.  jmlilic  flotiition  under  dcsiralili' aiis|)icc.s.  | 

I  Dll  TIinrsday  Terlin  l.ouphi  a  litih-  ( '.  T.  This  pnjpo.sition  will  bciir  I  he  elo.scst  in-! 
i  ]{.  afh  r  ha  vinpjscild  il  steadily  I'or  a  week.  VC.stigation.  i 

ti  T  K  CtKItiViuv  Particulars  on 'apiilicalioii  to  Coley  Motor  ' 

I  •  i  i  j  ifj-ujij  jju,j  Company,  Limited,  198-1  St.  i 

I  (irand  Trniik  ordinary  firmer  at  29S’-  |  James  Street,  MOXTTKAL.  (33)  | 


REMEMBER 


that  intelligent  enquiry 
vestor's  safeguard. 


is  the  in- 


li^r 
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MONTREAL  STOCK  BROKERS. 


'  ■  "  . 

J.  PITBI.ADO.  R.  i\  HOLDEN. 

.1.  PI  IB  LA  DO  &  CO. 

i\lr.,MltKK.S  AluNTKKAb  i>l'()bK  1'1\<  II.VMiK 

Orders  Executed  in  all  Principal  Financial  Centres 

Lake  of  the  Woods  Building  -  -  Montreal 

1 

McGIBBON  &  MacDOUaiL 

■Members  Montreal  Stock  Exchange 

Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Ciiblf  .C<l«lri'ss  .Mc.MiH'. 

W('  solicit  con'('sj40n(k'iic('  or  pi'csonnl  interviews  troiii 
hir^('  and  snuill  invi'stors.  so  tlait  we  iiuiy  point  out  tin* 
many  strong  l'e;itures  of  invc'stmeiits  we  reeommeiul. 

Thornton  Davidson  &  Co. 

Members  Montreal  Stock  Exchange 

STOCK  AND  BOND  BROKERS 

BONDS  FOR  INVESTMENT 

Orilcrs  exoeutcii  on  all  markets.  Weekly  letter  mailed  on  upplieatiuii. 

Rooms  420-422  Transportation  Building,  MONTREAL 

- 1 

McDOUGALL  &  COWANS 

IMemhers  of  the  Aloiilrcal  Stock  Exchaiij^i*. 

stock  Brokers  lA'KIS;,, 

.M<»M  ICFAI, 

Direct  Private  Wire  to  .Ml  Branches  and  New  York. 

^  ■  '  ■  ■  -  -  -  -  - - - 

.f.  &  L.  IM.  WOOD 

IMEMitERS  .MONTREAL  STOt’K  EX(  HANOE 

1 

IN VESTiM ENT  SE(  1  Rl'l'l ES. 

Dominion  Express  Building,  IMONTREAL. 

iHac^oupU  iiros. 

SliK'k  iiiitl  lioiifl  .MoiiiIx-i'm  .Moiitrcnl  St*>gK 

1)  S'l  .  SArilA.MFM'  .Sr.,  .MONTKFAI.. 

Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week  HOW  THE  EIG  TRUSTS 


(I’dr  l)o(!iils  of  ( 'upilalizalion.  Dividends,  Par  \  uluc.  InliTPsf  Paynu'tds  and  Prico  Rcrords,  Sec  |):i»o.s  1 1  and  ir>.) 
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I  )o.  dclicnlurcs . 

Nipi.ssinc . 

Nor.  <  )lnii . 

i.'seot la  >tccl . 
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\\  indi-ior  I  Intel 
West  Kiiolcnav 

I  >11.  prcici  red  . 
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BOND  QUOTATIONS  FOR  THE  WEEK. 


HUDSON  BAY. 


Hccord  of  bonds  listed  on  the  Montreal  >Stock  Kxclranne  for  week  ending  Friday  noon;  — 

— Hange 


Knui:  .ll 


TWIN  CITY’S  FINE  YEAR. 


LONDON  FLOTATIONS. 


In  tlic.xi  ar  1012  Twin  ('it.\  Ptipid  Transit 
< '(I.  sliowi  d  a  surplus  nf  .s2.4s  1 .7'dll.  a\  aila- 
alilc  for  pril'crrcd  and  coniinon  stock 
di\ idciids.  coDipand  with  S2. 4  IS. IMS  in 
Dill.  .\ft,  r  allow  inn  7  pi  r  cent,  dividends 
on  the  preferred,  the  balance  S2.27 1 .7;!li, 
liefore  deductinn  depreciation,  is  e(|ual  to 
1  1  .dt)  ])(  r  cent,  on  t  he  com  nion.  as  com  pared 
witli  10. OS  per  c  nt.  in  1011.  .Sur|ilus  for 
1  he  year  over  all.  w  as  S20l),7i!.",. 


AVKSTKKX  C.VNAD.V  POAVKK  ItOND.S 


Western  t'anada  Power  bonds  ware 
listi'd  on  the  .Montreal  Stmdv  exclianne 
on  'J'hursdav.  'i'hey  wa  re  (luolcd  S7  '  .  to 
S7. 


IIIDSON  It.VV  FIK.MKK 


Hudson  lla.v  was  a  shad,  tinner  towards 
the  end  of  tlic  week  at  12'.,. 


OM  N  .\M>  OFFFIt 


('able  npiirls  annoiince  a  var.v  poor 
reception  III'  the  Toronto  debintiire  i^sn,. 
of  L' I  .1)7.1.001 )  I  per  Cl  lit.  nelleral  colisiili- 
(lal(.il  loan  d,  benliires.  offered  to  I  lu  public 
at  ‘.)2  '  s.  I■■inanciers  in  <'anad;i  feel  that 
Toronto  Would  have  done  iiiiich  belicr  to 
make  the  otferiiin  a  I's  per  cent.  oii(.  al 
par.  The  Toronto  News  denoiinias  the 
whole  proceedinns.  demands  the  removal  of 
('itv  Treasurer  Coad.v  and  two  other  mem¬ 
bers  of  the  Trea'ur.v  lloiird.  and  alleges  that 
tin  issue  of  this  week  was  made  without 
an.v  iindervv  fit  ing.  and  that  the  cit\  1,;,.^ 
thrown  itsill  upon  l.lo.vd's  Kaiik  and  the 
chances  of  the  London  market. 

.\  novel  Canadian  issue  made  this  vvei  k. 
about  whose  reception  there  are  no  reports 
yet.  wtis  .s;i.:{t)0.0()t)  :{-year  miles  of  Ter¬ 
minal  Cities  of  Canttda.  liearing  'i  per  cent, 
and  oll'i.fi.d  al  t)7.  The.v  are  secured  on 
hinds  valued  al  •S.'i.'d.'iO.OIMl. 

1 '  nderwril  ers  took  -IN  '  s  per  cent,  of  the 
Province  of  (Quebec  loan  made  last  wick, 
which  is  nol  considered  unsa I  isfact orv . 


$27,000 

Montreal  Light 
Heat  &  Power 


Ludiiiie  Sinking  FumI 

5.S  BONDS 


SII.VMTNULVN  <'.VI*.V<'I  TV  '200,1)00  II. P. 

The  bill  r(.ccnl  iv  (uissed  al  (,)uebec  prov  id- 
iiii!  for  the  ereclion  of  storage  dams,  and 
1  III  r  works  for  l  he  storage  of  the  waters  of 
I  le  St .  M  a  Uriel .  I{i  v  er  a  ml  it  s  I  ri  but  arics,  i  n 
order  to  bel  I  ir  regiila  I  e  the  I  low  I  hereof ,  a  I  a 
cost  III  the  gov  elll  men  I  of  not  (.veced  i  ng^ 
S;  I  .."it  I ),  I  Mill,  will  ma  t  eria  ll.v  i  m  prov  e  the  pros¬ 
pects  of  I  he  Shavv  inigan  Waler  iV  Power 
Company.  ll  iseslimaled  that  the  storage 
to  bi.  prov  ided  will  assure  to  I  he  com  pa  ii.v  an 
iillimale  capacilv  during  all  seasons  of  the 
yetir  of  2110.1X1(1  h.p. 
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Halifax  Tr;im  . 

r» 

1017 

101 

lot)  . 

L:uir.  i’apor  . 

(1 

1020 

I  12 

no  . 

Kamiiiisii(|uiti . 

5 

I'.kitl 

100 

Kccwiitin . 

(1 

101(1 

looN 

KM)  . 

100  ' 

too 

L.  of  Woods . 

0 

10'2:{ 

112 

1  10  . 

.Mcx.  I'dce . 

5 

lOdS 

85',' 

82 '4C 

S! 

.M('.\.  L.  vt  P . 

o 

io:« 

03'., 

88jj.- 

.S'.)  1 ., 

88  ' ., 

.Mold.  Power . 

4 ' .; 

i‘.);i2 

101 

t  0 

0!)  '  ,  . 

0!)  '  1 

1000 

Mont.  Street . 

4'“ 

io;{2 

100' 2 

00  . 

l(X)'.,. 

Montreal  Tramwavs. 

5 

101! 

101 

00 

100',. 

2000 

Ogilvie  Milling . 

() 

1  o:{2 

IM 

10(1  . 

IDO 

Do.  H . 

0 

1032 

110 

10(1  . 

Penmans . 

5 

l',}2t> 

1X1' 4 

80 

!)()'.. 

01 

00  '  ., 

3000 

Porto  Hico  . 

f') 

103(1 

00^2. 

(Quebec  llv . 

5 

1030 

7'.) 

7).’) 

58 

.50 

1  1700 

Uio . 

5 

1035 

lOJN 

07CiA 

.Sao  Paulo . 

5 

1020 

100 

8hervvin-W . 

0 

1041 

101 

!)0 

1  ( III  '  , 

S|)anisli  River . 

0 

1031 

07”.i' 

05 

.Steel  of  Can . 

1) 

1!)10 

lOOy,' 

07Ai' 

O'.)  . 

'.)0  '  , 

2500 

Textile  ,Ser.  A . 

(1 

M25 

OS'.; 

!)5h2 

O') 

-OS 

08  '  .. 

1000 

Do.  H . 

(1 

1025 

102' ; 

100 

100 '2 

iol  A . 

.501) 

Do.  C . 

(1 

1025 

os’, 

04 

O'.)  . 

'.)<) 

08  1  , 

lOIX) 

Do.  1) . 

r> 

1025 

0(1 

01  . 

OS  ' ., 

Winnipeg  Klee . 

5 

103.5 

10.5'.; 

104 

100  . 

IOI)  '  , 

.500(1 

5\  imiipeg  Rv . 

l!)27 

IOI 

lo:;  . 

Wiinlsor  1  lot  el . 

I'e 

1031 

1(H)'.; 

10042 

KH) 

splippi'  (li'kC'tis.sps  pr'»L.‘»  l>■{l  I  ii‘ •>  t«l 

'  iHimIpimI  4»ii  •sliirL  of  < ff  :mI  i.i  m 

4  l.aiitl  C'4»iiip2iii>  . 

I  .i  vcppool  (’oupiiT' 

D'liiiit;  till  p:  si  niniilli  (he  ilihlson  iLty  ( 'oiiiDa 
iis  imcTiiH  flivi'lciMl  ai  m  ])cp 
wliilc  \\ir  liiial  divi  Ici.d  lor  liio  yi*  ir.  w  hicit  cidI"  o?i 
.May  dt  iH'.Ni.  i<  (li.c  lor  aiUitHna’i'nicni  in  .hM\ 
'Pile  prospcci>  art'  miiloiiDtctll;.  very  fa\oii:'al)lc 
jialm*  Iroiii  ilic  li.mirc.s  of  flic  laud  saU's  in  |•.•-^pc^•t  hI 
tla*  iiiio*  niMtitli-N  (  iidcii  I Icct'iuitci'  ta'vf.  'he  food 
ri'vcnuc  Tor  this  p4*rloj|  ha\in^  hccii  I'.asj.ihai.  ati 
I  iiH'rcaNC  of  no  less  ihan  IdL’o  .'aHf.  \  liirUic:'  iin 
pro  vein  ciM  is  anf  ici  pal  ed  durlnt:  «  he  eiH'v'Jil  <pia."(  e:*, 
so  ihat  an  inert'a^c  t.f  ai  l••asl  ppol.  tl*!: 

Idr  1  he  \\  hole  \  ea  p.  M  oi't'oN  ei*  j;oi)d  resnh  ar-  •  he  It  nr 

ot)taine<t  rroin  tin'  arraieaenM'in  tir  th*  sonic  thne 
ai;o  under  v\  hleli  l  he  hnspicss  was  tli  \  idi'ii  info  (  h  ro* 
(h'pari  menfs.  \i/.  land,  salt*  sh;»p>.  am!  Inr  ua«!c. 
improving  the  elUK'tein'y  of  tin*  adntini.''ira'.ioii  to 
the  tnntnal  ajUani  laa*  ol'  tin*  eoinpan.'.  and  it'*  eus- 
loiners.  the  idrtner  l)\  a  snhst  ani  iai  r.-dnehoii  in 
ratio  op  costs,  t  he  hit  l er  hv  salt  s  heijur  ef  - 

I'etMed  to  tliein  on  nioi't'  t'a\oura!)le  It'iiit'*.  a 

result  opMini'iiie  <ii\itlend  I'oreea-is  are  :ut\\ 
indulged  in.  ami  a  l)alam*e  divitlt'ud  oP  !.>  or  '‘A4>n 
.■)()  per  cent ,  is  looked  Por.  as  eompareti  »vli  li  a  fjal.inee 
di  vitlernl  t)P  .‘hi  per  cent .  Por  i  he  .\  t'ar  I !» I  t « i  -V  \'-'*un)- 
In^  tlial  !.'►  per  ta'in.  is  tdrt  lieoiniii^'.  liii'  would 
make  a  lt)t al  dist  rimit  ioi)  Por  t  he  year  ot  .■»•■>  p.-i  cent . . 
tm  which  Imsh  the  '‘hares,  w  liiVli  eantiot  now  ln- 
pnrehas4>t|  mueli  hekiw  fi:i  a  pieet'.  w<>ulu  liive  a 
yiehl  oP  }  1,  per  cent  .  whiie  a  Purl  her  Inereasi'  in  the 
disirihution  wouhl,  f»P  ctnirse.  mean  a  et)rrespondiuii 
e\))ansion  iu  the  returii  It  .slnndtl  he  rememoeretl 
l).\  the  way.  that  while  th<‘  capita!  was  reeenii.\ 
split  into  slnires  oP  f  l  each;  tin*  a^iy-retfate  ordimiry 
<‘apita!  remains  unehatim'd  al  1 1  tHM)  t)t)(».  The 
prospt'ct  s  Por  (  he  year  1  tMd- 1  4  are  considered  etpia!i.\ 
promising,  atnl  it  Is  e\“dent  that  (he  recent  re- 
onranisation  oP  tin'  (‘apitai  and  administration  ha\<' 
this  old  ami  prosf)erous  company  a  Pn  sh  lia^e 
4)P  \ijrorous  liPe. 


.M.XKCOM  STOCKS  F.VSV 


.Miirconi  slocks  were  ciisy  this 
I'lnglish  declined  slit-htly  t,i2l.dl;  pri 
ls.2!l;  .Vmcrienn  ;ilioiil  slcol.v  ."i,.! 
(  .1  n:idi:i  n  slctid  v  1  ' 


with 


I  Mio 

!!):{;{ 


icic.\/.ii.iA\  AM*  rowiac 


.^Hllltl  |.;ich.  Inl,li  I  h;df-y,.;i,  I  V  . 

\V<;  will  .'  li  I  he  bond  ;  in  lob!  to  ;  nil 
Iinrch:i-  CIS. 

iS', /!,(,■/,,• 


*teMBCR&.M0NTRUL  51001  LUKAML, 


I  tr;i /I'i.i  n  ;iml  Miinlri:il  Power 
i|nolid  c\  dividend  on  PriilHV  ;ind 
vcr.v  stroll!;  .■,1  Ht)'  \.  I ).  I  '  |icr 
.III, I  2.'Ib  '  .;  ,\ .  |).  2',  cent,  r 

livclv. 


BANK  QliOTATIONS  FOR  THE  WEEK. 


llccord  of  bunk  Htocks  listed  on  the  Montreal  Stock  Kxchangc  for  the  week  : 

-Itiingc  for 


i.isna*  IN  i.oM>oN. 

following  ('anadi.'in  issue: 


The.  following  ('anadi.'in  issues  vvcic  li'.lc 
on  the  London  Slock  Kxcluingc  this  week: 
.Mgoma  Cent  fill  Terminals  f.'iDD.OIXI  lives, 
.Montreal  Trttmwiiys  S 10. 'H.’). ()()()  lives, 
Uohcrl  .Sim), son  Limited  .'¥'2,7.‘)0,()00  sixes 
and  £.102,.', 00  lives. 


UANK  <>F  NKXV  Itlil  .NSXVieK 


Hank  of  Xi'vv  Hruiisvviek  stock  is  (luotcd 

X.  D. 


Hanks — 

1012 

Hi.gh.  Jiovv. 

Week 

High.  J,nvv. 

I''riiliiv’H 

Ask.  ■  Hid. 

.Sales 
for  week 

H.N.A . 

.  HU 

1  15  . 

214 '2 

•'■>di .. 

(  iimmrrce  . 

.  ‘»;;7 

■22  1 

•23  1  '  2'23  '  , 

-'ll  240', 

212  210 

..  1.50 

122 

Ilamihiin . 

‘  Hnelichiga . 

.  ISO'^ 

100  . 

103 

15'.)  . 

7 

.Mi-rchaids . 

.Melr,>piiht:ili . 

.Mnlsniis  . 

Mnniretil  . 

Xatinnale . 

Xnv'a  Seutia . 

.  '201 

-  1  *  '  j 

JSD*Lt 

IH71 

21)1) 

i  '.)7 ' 2 

-jon 

07 

. 

.  •->I2'2 

.  278 

2()U*.i 

211 

l'J34;$ 

0.5') 

203 

■24(> 

•273  '4  . 

•202 

•215  . 

. '  '202 

T42  140 

200  205 ' 2 

IOI 

(18 

31 

OUawii . 

♦Qiu'bec . 

.  HO 

207 

130  . 

200 

205 

30 

]{oyal  . 

Stjmdjird . 

'I'nronto . 

.  -234 

‘220  . 
‘230 
205  . 

140 

2'24 

.  <* . 

224 

.  .  224 

03 

Union . .- . 

.  174 

•JH  . 

. ;  i'H 

1 

SS.OOO.OO!)  OF  i<;ahmn<js. 

The  .Miiniie;il  ie|ircsi.nl  a  ( i  v  c  of 
Cil.v  shareholders,  who  attended  Ih 
nmtl  nucl  img,  ret  iiriicd  this  morning 
satisfactory  acconnt  of  the  com  |ia  n.v's 
position.  This  gentleman  was  impress,  ,i 
with  the  high  standard  of  the  compan.v's 
properly  and  with  the  fticl  that  the  di¬ 
rectors  luivc  pill  no  less  Ihan  .S.S.OI  10.000 
li.'tck  into  the  properly  from  cttriiings  in 
the  coiirs,'  Ilf  the  pas!  few  years. 


h'D'hr  y  <’(*.  Sny  'PlLit 
,Vp:>iu;-a  UajiitoS  Das  Bren  H'ou- 
lor  'V},(j*!!dH.sj‘  of  (lu*  Mii!- 
filiuli*  D<*s(n*y  (Ik*  'J'rosls  aiul 
Aiiurira’s  Coniincr^ial  Sii|»5ci»e 
;)cy  Will  Im*  I’liH-aioiu'd  -A  Big 
Fori'iiiij  'Pr:ulp. 


In  the  impililoii-  piif'iiil  of  bi:;  i;;imc  m 
till,  i  ml  list  rial  pj  e  -  cr  v  i  s.  t  Ic  i  some  da  ii'.;,']' 
of  d, -Iriiying  ..iiii,"  of  the  i.nmilry's  best 
iiippoi-;.  in  its  progre  s  lovv;irds  com'iicrcial 
'll  pre  m.icy  .  la.'''  I  be  l!;c|ii.  b’eview.  Tla 
building  np  of  oii;^  expor;  lr;idc  lias  adib  d 
liir'.;i  ly  to  this  siiprcmacv  In  l!ir  hi-i  lew 
year..  In  lifici.n  yiars  oiir  c'pori  .  nmie 
tlmn  doiiblid.  i  iicri  ;i -i  ng  ifon,  ■s  1 . 1 01  i.DI  ill.- 
IldO  to  over  S2.:;oi).00il.00‘)  an  incfi  a  sc  of 
HO  iiif  cciii.  (tar  import-,  in  that  tittle 


.til  V  i.  i nci'i  ;,  I  II  ncti |.|y  '2  '  g  I  i  ■nc  ..  I'rom  t'T  '2.- 
otio.ixiil  ill  over  i. SI  |I  I.I  it  Xi. 1,1  Ml  a  p,  I-CI  iii- 
a'jc  gain  m'  !  I  1.  Tbc  toial  tr.nlc  -bow-  in- 
c!.,.;,-c  Ifom  s.  I  .SI  11  ).00i  t.OI  X I  til  the  cnorii'oiis 
..  |im  of  s  1.21  7.ixx).0(.'0.  'I'bc  gieal  i  v],ori 
growth  1:;;.  been  due  hirgcly  to  the  iiic|.,;i-c 
in  imi  list  r!:i  I  -  id  pnicni ...  Thc-c  v  c,-,.  in 
liX)."i.  s7'.is.lXX).IXXI.  .'.ml  li;ivi.  inci'casid  in 
i!)l2  to  s  I  .■2.'i7.0!XI.(X«i.  ami  'n  this  im-ri  a-e 
till'  gi'cai  Irii't..  .still.  Standard  (>il.  and 
other:.  Itgiirc  tc.  pii'.vcri'.tl  fat-tur:  in  pi'odiic- 
ing  1 1,1  I'l  still.  TId'  cammdt'  I  a'-tain- 


1  nt ! 


1  nov.  for  i!c  r 
s  .■>  (  n  y  I  a r-.  Ini'  b.-.  it  c.inil net  i  d  m  i  in-  wm'sl 
|,.is.-ibii.  way  .  intmcly  .  iimli e  polit  ca!  c'.gii'- 
nicni  and  in  'i.-iicli  of  jijiia use  from  the 
mult  it  liiic.  i;i.i'i>i'!ii-.  were  aiid  ai',.  siiii  nc..- 
c'  a r\  .  blit  !  hey  w , i,i b i  tie  f:, i  n .or  t icm  lici-t I 
all  a;o"nd  if  igiri'icd  on  i-y  i  :;p:r'.  commi'- 
:ion-  iii.'t'alc  Ilf  |ai!:.iC'  call  not  suli.j.cl  to 
the  wl'i!.'.-  of  one  jin.ii  v,  ry  likely  In  be  in 
love  with  ;i  theory.  l''iir.  dowc,.;-  inti-ili- 
g.  ’ti  he  m;:y  be.  he  i,-  allno.'i  to  be  inc\- 

jicri:  I  l  ed  and  itninforincd.  Im-kiitg  ;  l.c  di - 
libcr;it|.  jmlgtiicni,-  v,  inch  can  only,  except 
in  very  c.',cepl  ion.-i!  cases,  ronll  from  the 
car,  f nily  con -ii 1 1 ■red  cone! u -  ions  of  a  bod.v  of 
vv  i'l  nicii. 


WESTERN  C  ANADA  FOWEl?. 


?{<•.!••»«  of  i  lie  Hit;  itiilisb  <  ■«diiiii!ii:i 
CoO!  M  Itii-L  is  N<‘go- 

ii:iliiii>  Wiili  l!.l !  1<‘«.(  ri*'. 

Tile  Wc-lcrn  ( 'a  n..|,!;i  I’ovir  ('ompttny 
l.imilid  vv.'is  ,  n-'iirpiir.i  I  ed  di  Pill'.)  to  lal.c 
live-  lie-  Sla.c  Lake  I’lO.ir  (  ’oiti  fia  ny  al 
•Sbi  i'  b' I  \  ,  ,■  I  alts,  I  Id  ,■;  '  '  li  V  I .  Icilc  i.a-l  of 
\d"ici,ii  \  cr,  |’..('.  'I  he  ca  jd  i  ,1  li.ni !  ii 'll  i.-.  a. 
fl  ll  I.  I  U  '  . 

.\  Hi  boi'i/i.ii  I  m  il 

."i  p.  r  I  cii  I .  bi r  I 

Vi-.ri'  .-co-  ‘cncl  i.ixil)  :;2 

I  t'liit.ii  sii...|..  .,.111  It  I.I  II II I  ::  tiiiii.iXMi  till 

't  III  l)i.mtiijiin  I  mill  (  .■  i‘.  viev.  ilii  coii.- 
c  '  '  ,111  li  toll  a  joliie,'. 

I  ., .  .■  .:  .-i  c  I  .,  1  '  .  1  a  .  I  '  '  . .  .e  pa  11  1 .1  III  I  i  Cl! 

b.ii!  i.i  I  I .  cm.  ,  o  n  pn  i  !,.ii’  to  I'HI'' 

I  •  I;  ;  rii,  I  i  III.  In  it  1  o  I  -  ll  ,  I  I  ic  v-  oil.  a  ,  ,  Vl  a  -.  c 

l.’i.if  l.i'l  .  ''ill  ''oiiipiiiv  lii.M  wall  I' 
,  I-  III  I'li.iiii  till.  I 'i ' ...  I la  I  t  .  1 1  \  1-1  ll  III, -n  t  oi 
bii.'i  ('  III,.;'...,  ;om!  ii'-iii  i  hi  InoMimoti 

(  .o  I  ...ll  inci  .  ....  lei  b  !• .  ■  .  I  ill  p.  I  |.i  !  IM  I  ll.c 

I  .  I  a  ;  In  ,  a  I  ■  '  ,  d  !  Ic  '  ' v  ■  ! :  v  <  i  .i !  i  In  - 

..'ll  ll I i I'. I  cli  (. i  ri'.  it:  I  1 1  !a  I  ii  n 


lb 


at  ''I.- 


Ill  ll  ll  Id  p. 
pL  pin. 


■  ipniy  Id  id. 1:7111. ll  a  i'iimbi.|.  of 
i  r.i  III  III-  •  .  i  In  bid  1 11“  line  to  np- 

in  I  In-  (  i  I  V  of  *  a  neon  \  c-  !,  ir  Idly 

yi'.ir-.  :  III!  eac  for  I  lie  ,';inic  pcliin!  Ill  \  i  v> 

\'\  c  Mii.n  Id  I  I  a  1:  ll  /  Ini ..  a  Iwdily  yc-ir 

Iram-iii  I  lo,  bgld  ain/  pov.i  r  in  I'.ninaby. 
|■l.:;  bli  ■  bv  agi'c;  mJ.ii  ;  a  pcrp'linil  fr.Mi - 
dll'"  in  ( '.iipi  o  la  ni ;  /i  I'l n't  y -y  1  .■! r  fra  n..|d..c 
in  Maple  I  I’i'lgi.  a  ml  /  lit  t  y -y  ce  r  fr;;  m  in  .c  i  11 
M  '...siiiij  III  11  mci  |ia  ll  I / . 

'I’lic  present  it  III/ t'i id  ng  coaiprisi.s  |  Iic 
in.- ;  a  Ihil  inn  of  1,  v.  o /mi , ...  v.  Iddi  provide  f'lr 
a  Cl  III  till.  I  ed  lll■^^l  id'  a  piU'i  i\ i  ina  1 1  ly  tlil.DiXI 
li.p.  Vv'ilh  tin  V-./inpiction  of  a  liam.  tin 
c.i p:  “it  y  of  i  be  re  -  cr ,  oil  V,  ill  gi  v ,  -  an  a  v crage 
Iliad  of  ill!  feel.  -1. 1'li'ii  11 1  lor  the  in.talla- 
I  ion  of  lour  mii  I  of  a  i-a  pai  it  y  .n  .'ili.l  ;l)i )  h.p. 
The  compan.v  ;dso  conliols  i\;ilcr  light'-  al 
the  -a  me  river,  within  il,ri;.  iiilcs  of  tin' 
pi'i  .-ciil  site,  w  her,'  a  .'i  ciinii  plant  conld  be 
coiisl  rncl  I  d  ill  develop  an  addi!  ii  nni  I  .'itl.tXX) 
h.p..  iilm-ing  till'  l•lln,pal'y  In  a  po-ilion  lo 
cai.ry  out  hydrii-i  le.'t  ric  dev  i.loiimi.iil  lo  a 
cap'.riiy  of  ;ibonl  Ill'i.iXil)  h.p.  a-  I'apidlv  as 
I  la  iin  rie..;  dcmeml.'. 

Serv  ice  w:is  c,  1  m nicnc:  d  on  Isl  .laniiary 
!'.)12.  eml  t"  d.iic  ilie  I'oiipiapy  has  sigm  il 
Clin :  l■,l'■!  '  for  a  ppriixi  iinii I'l  2 '2.1  X X)  h.p..  and 
i-  ll"  iiri'ii  Ilf  1  ill;!  Iicr  1  out  re-,  i  -  a  inoiinl  iti!;  to 
I  .IX  X)  in  p.  or  mini'.  1 1  is  1  ■  .  i  mat  1  d  t  h:t  t  tin 
i"t  caridn.'':s  from  the  'ah'  i.i'  i’.ll.tXX)  Inin 
wiiiild  anioi:nl  to  i.t 'I  X  >.  or  ; '.vii  1  the 

a  naiuiil  of  t  la-  liniiii  intcri'sl . 

Tin  hisi  beiai.'o  'lie.  t  nf  I  in-  cominniy 
gives  total  as.-cls  a  i  .s7,.'ills.  I  7<i.(i.'i.  llic  1  o-i 
of  the  priiiicri y .  ifaiiciii'c  and  vvoi'k-  bciiig 

placi'il  al  ■Sb.77i!,.'iH  .ili’i. 


COLD  !N  STATE  BANKS. 
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H.  iiA/FN  I'oirt  iiin  .s 

.STOCK  AM)  HO.'vD  I!  IS  ).K  hi  l.'S 


M EM H E  US  M OX T U E A L 
TL'I,.  MAIN  8385 


STOCK  KXClIAXOE 


51  .ST.  l'U.\N( OIS  XAVILU  .STKLLT 


,  - - 
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The  Crown  Trust  Company 

nr,  ST.  .lAMKS  STRKKT,  MONTHKAt. 

I’.OAIil)  ()l  roliS  : 


PAPER EXPORTSARE  DOMINION  BANK  TO  BANK  OF  MONTREAL 

RISING  AT  RATE  OF  ^  ISSUE  MIlllON  OF  . 

$130,000  A  MONTH  NEWSTOCKAT  200  " . ~ 


Australia  Took  $75,000  More  in  Rijflits  Will  be  Worth  a  Little  Over 


T\N<  KKDi;  llIKNVICNr 
I.I.-rOI,.  JOHN  «  AUSON 

A. oaijoni.k 
I  I  I  oi,.  i\  s.  .mi:ii;iii;n 

l.r,-('OI,.  JOHN  <  AKSON 

in\ INI.  I*.  ih;xi'ohh  ... 


.  .  .  I’rt'Kiilonl 

\  i<  •-I'D-silli  llt 

M.  IIO.SWOUTH 
S.  11.  KWINO 
'I'llOM.  r.  HOW 

i.r.-<  oi  j. «;  Hoss 

. Munaiiini!  Hircclor 

. Manani-r 


November  Than  in  October 
I’ulp  Exports  ('ontiniie  to  Fall 
Otr,  But  Not  Nearly  so  Heavily 
Paper  Exports  Now  at  Rate  of: 
$7,500,000  a  Year  anti  Fast 
(irowinjF. 


N(  \v.-;[)riii!  |):i|)i  r  i \(iiiiis  Idok  itimllifi' 

.|iiiii|)  ill  \(i\ ciiilii  r.  I II  ( »l•1(lll<■^  1  he  ex |ii>rl 
III'  1  liis  l•(lmllllMlil  \  WHS  I'lir  .-iliuM'  all  n'cor(ls 
uilli  a  liyiiiT  Ilf  s.'iiK I,  lull  ill  \i)\ ciiilH'r 
it  liailrisi‘11  III  sii.'!  I  i  lia  .\  iiii  rii-aii  l•llll- 

sii  III  |it  ion  liaxiiiL;  sliuwn  a  fair  i  iiii'iasi'  anil 


jjllts  Will  bt  Worth  a  Llttk  Over  rt.-HON.  I.oKD  stkaTHCONA  ami  .\Iol  N  r  UOVAI,.  (i.C'.Xt.O.,  (I.r.v.o.,  Honorary  President, 

.Hiti  l*<‘r  s:h*irj»  -Two  N<*W  '*  AMH  S.  Ksii  .  I*rl■si^l.•lll.  ll.  V,  MKKKIHTH.  Ksi).,  vice-president, 

a  I  VI  I.'^IIUIC  I  WW  JAVW  .Aiailivh  r  r  ,iK|,;|.;>;smi:i,l)S.  Ksi|.  sir  W  ll.MAM  .MACDONAMI.  .IA.MKS  KO.SS.  Esq. 

Ail(l(‘tl  til  Directorate  Former'  rohi'.  .sir ’iiio.s.  .shai  <iH.NEss^',  ic.c.v.o.  u.a  vi  ij  mokrm.'e,  eso. 

.■Alimil  l/livvimaic  r.  H.isMER.  Iv.,.  \.  Il  AI  MOA  R'IE.V.  Esq.  t'.  H  (iORUON,  Esg. 

Manager  of  Loiitlon  Office,  Now  '  "  i>  iorhks  amu  s.  es.i. 

”  _  i  11.  \  .  M  liRIvlHTH.  (ii'iii  ral  .Maiiat'cr. 

in  British  ('oliiinbia,  (Jets  a  Seat  . .  A M  M ' \  1 1  >i  :  R.  ( ’hil  l'  I  iis|ii'i'liir  ami  Siiiiai'iiili'mli  al  of  llraiiclics. 

i  ' '  V  A’.  Siiiil .  lirilisli  ( •iiliiiiiliia  Hraiii’lies.  .\  11  H  R  .\  ITI I  W'.A ITE,  Su|)t.  Ontario  RrancIlPS 

on  the  Board-  An  Excellent  Riam  iHs,  e  i-.  winsi.hw,  smn.  Nnniiwest  Brandies. 

i  I*  H  <  1.  Ml  R E,  Sii|ii .  Mariliiiie  I’rov  iiiri  s  ami  Nllil.  Brandies. 

KepOrt.  i  ItltAM'IIES  IN  l-.AN.AH.l. 

1 1)  all  t  Ilf  i iiiporl  :Anf  t'tl it“^'  :i ml  I ir :  ill  I  h«*  rtilliivviii^  UroN’Iiicos : 

I’lii  I  liiMiiiiliiii  If'iiil  uliiisi'  l•l■l•lllll  j  1'''"  !"*■'“  "I  '  I"  l‘|•lHim•e  nr  I'liiice  Edward  Island. 

‘'I*  I'oiiminin  n.iiiE,  wiittHt  i  mvinff  <ii  (JfimImm*.  Iimt  <»r  Ntivu  Scotia, 

akiim  ri'iiorl  fur  I  lir  xear  l!l(‘J  a  linia  rcil  i  ‘‘.K-  .Nml  liwrsi  l*riiviaec.s. 


$0  Per  Share  Two  New  Names 


Manai*er  of  Loiitlon  Office,  Ntiw 
in  British  ('oiiimhia,  (aets  a  Seat 
on  the  Hoard  An  Excellent 
Report. 


I*i*t»\iiiff  t»r  Nt 


’('in  I  liaiik,  wlitist*  I’fforil- !  . rt^ufhrf.' 

I||;|■a  kilit;  niiorl  fur  I  lir  xear  l!l(-J  a  |i|>ia  rcil  i  [v"'!!! . 1^1’','  ‘‘'.’v 

.  '  ■  '  '  Irmim-ciil  Bnli.ili  (  oliiiiihia 

III  tlir-e  1-111111111^  a  furl  lli'.rlll  'arrii.  Iirlil  its 

iiiiiiilal  lari  liiii.;  in  'riiniiilii  tfii  \\  i  il iir^ila \  .  '  l•llmllpa.  Eni;  17 'I'lirradnei'i 
.,1.1  1  III  ■  /  I  .1  I  .  i^'r  f  ■  illiamv  i-.i 

and  till-  slian  liiililcrs  rl■l•l■l/l  il  lln-  |iliasanl  Ni  wXinU,  \a  niwall  .sir 

inni . .  tlial  I  In-  e/iiil  a  I  uf  I  Im  lia  n  K  i  ,  .  ,  i'  i*  J 


Course  of  Market  Prices 


taki  n  s,. I, ()((()  nniii'  III. in  uoiild  slmrllv  Im  ini-ri'a/kil  l>\  llie  is^iii’  id 


ICRAM-lIRS  OIITSIHE  OR  <-ANAI»As 

iimliia.  Eni;  17  ■|'ll|■l■allm•l'dll•  Si  ml .  E..(-.  .NpiiUam-.  Slain  i 

sir  E.  \\  illiamv  I'.iN  Ini'  M.iaari  r.  Si  .Inlm -■  Ncul 

i  w  A  oil.,  \  A  1,1  Wall  sin  I  I.  11,  \  .  IIi  ImI.  m,  liin  liv  ('in,-.  N, 

W  \  Ro,'.  .1  I'.  Molim  iis.  AkiiiIs.  liraml  |■,dls.  \i- 

liirak'O,  III.  ins  Simili  lai  Sail,,  .sin-,1,  M,-\i,-ii  i ’ll .  .M, 


-SpoUam-.  Slat,,  of  Wasliinston. 
SI  .l,iliii  r, Mill, Hand. 

Rir,'li,\  \,>\vr,Mimllaml. 

liraml  I'.ills.  \ ,-» I'oniidlaml. 
M,-\i<-o  I  il., ,  .M,-.\i<-o,  U.  J,'. 


'lln-  IriMil  Ilf  |irii-is  on  llie  .Mniilri-al 
Sliii-k  l-iM-lianoi-  this  \mi-I;  u;is  ilii-iilrillN 
ii|iuaril  aiiil  si-\iral  -Im-ks  slniuiil  suini- 
-  II  list  a  111  ill  I  i;a  i  n-  mi.  Iiiiwi'\ir.  ra  l  Inr  i|  niil 
I  railino . 

Ooiiiniioii  Sice!  I.i<| iii<l.-i I  ion. 

Doiiiiiiimi  Slia-I  i.p  i-mil  iniii  il  si-lliiii,’ 
friiiii  'rmoiilii  lll■l■lilll■ll  ii\ir  two  iioinls, 
lull  as  .'linn  as  I  In  - 1  ii|  ii  ii  la  I  ion  era 'ii  I  rr-.r'a  i  iiril 
I  III-  Ill'S,  'riirrr  is  notliiiin-  nett  in  l•nllnr■-- 
timi  with  this  slin-k  ami  tin  "Slnrl  '  ilms 
lint  i-reilit  the  rr|Mirl  lhai  tin-  ili\iilinil  is 
In  hr  rlit. 

l.o(-oiiiol  iv<-  \<  <’!l  held. 

('anailian  l,lll■nlllnl  i\ r  sinrks  are  still 
\i  r\  striiiit;  anil  \rry  si-ari-r.  'I  In  'i-  storks 
a  rr  a  hull  I  I  hr  most  i-losr  I  \  hr  li  I  in  l  hr  r  ii  I  i  rr 
list. 

tHl:iu:i  l*o>vei-  (i  iK-r  rl  .-li  ii. 

( II I  a  w  a  I  ’o\\  rr  ronl  i  ii  nrs  i ,,  ha  \  r  a  ra  I  her 
ailifiri.'il  niarkri.  It  is  in  rrooil  ilriiiainl  oiir 
ila\  ami  tin-  nr.\l  ila>  is  alimrl  n  iisa  h-.i  Idr . 

E> r:i/.!li;i ,1  L.-m!  Rood  ■l■.-l■'Lol. 

I’.ra /.ilia  M  stork  was  li-lnl  on  momia.','  ami 
riijoxnl  this  urrk  I  hr  hi't  inarkri  ofan\ 


sloi  k  on  I  hr  list .  The  roll  SI -sluts  (d'  o  pin  ion 
is  t  hat  I  hr  stork  is  Roiiiu:  to  srll  iiillrh  hii'lirr 
ilnrinv  lln-  \rar.  Ih  fon-  the  mil  of  I  In- 
Mar  I  hr  ilirrriors  proinisr  a  \rr,\  mail  rial 
I  I'll  nri  i,>ii  in  oprratinH  i  xpriisrs. 

Oolroil  itiissod  SII. 

Driroil  I  nilril  pasM-il  i  hr  .Ml  mark  for 
I  hr  lirsi  limr  in  sonir  months,  'I  hr  sioi-k 
Is  ill  Rooil  ih'inami  ami  I  hr  slrm  i'  ron- 
viiirnl  that  1  hr  ili\ iili  ml  im  rras,-  i'  oiil\  a 
mat  In-  of  a  .-hort  I  i  nir . 

t'.  e.  11.  .iM.-iiliiiR  IN-tit-o. 

('.I’.l,’.  has  hrrli  ijllirl.  awaililli;  solllr 
'i  lilril  news  from  I  hr  War  /.onr.  I  niil 
I  hr  I’owrrs  an-  in  a  po'ition  to  anmnim-r 
sonir  'i-ttlrlllrllt  of  till-  llalkall  Irollhir  I  hr 
markrt  in  this  stork  is  i-xpi  rlril  to  hr  .'low. 

AACsIoi-ii  t':iii:id:i  l’o>, ci-  o;i*>y. 

till  till-  I  nh'lril  Wr'l,rn  I'anaila  I’oWrr 
was  rasirr.  ami  iln-linnl  to  a  total  loss  of 
o\rr  si.N  point-'.  'I'hr  shirk  is  in  i  .'.i'  lh  nl 
ilrmami  at  the  lowi-r  I,  \,  I-.  -Stron:’,'  loilli'h 
llnrrirs  nia\  h,-  ,  p,-,-! ,  ,1  in  Ihi'  slo,-k  from 

I  i  im-  loti  mr. 

.Allies  llidih'ii  rommoii  wriil  to  on 

lii'.'i  \  \  liii\  in.c. 


IiliiriiiR  till-  pm-riliiiR  mopth.  .Anst  rtilia's 
total  in  \o\rnilirr  wa' .n|  Hi.tiTO. 

I  I  ’ll!  j)  i-x  port  s  how  r  \  i-r  i-ont  inilr  to  ilri-linr. 

;  <  'hr  inii-al  pit  I  p  fell  from  .n  I  (il’.III  7  in  ( )rl  olirr 
I  to  .Nl7s.(ki'J.  anil  nirrhaniral  pnip  from 
linion  I  ,s|(il,.-,(l7  to  .nr;!  I  .ti-J.',.  Alosl  of  the  falling 
livin' r  nCf  ill  |  hr  la  1 1  rr  rlass  was  ilnr  to  the  t  railr  I  o 
f  I  hr  i  ( ! I'np  1  liritain  w  Im-h  fell  from  S.A'J.tMMI  to 
Irrial  .Nl.tilltl,  the  Amrrii-aii  roii'ii  m  pl  ion  losinv 
only  .VL'I  .-■dltl. 

I'  I'"  I  II  \  I  i».i  .11.  I  .viii:  iisrifN. 

.Ma\or  Marx,  of  Ditroil,  hrlir\rs  that  | 
iil\  a  whin  the  .A]  irhiL’.'i  n  Siiprniir  ('oiirl  Immls 
down  its  ilri'ision  ilr.-larinv'  Ihr  Driroil  ; 
I  rniliil  liailwax  a  l  I'l'pas'ir  in  I'orl  St.,  ihr  | 
some  ^I"’hI'I  iln-larr  llial  Ihr  i-omptin.V  hr' 

I  Iiill  lallowril  to  rolllinnr  oprlatiolis  Olil.v  on  a 

oim-r  I  '  •■hill  iinilrr  a  ila\  to 

,|,,.|ila\  a'lrrrmi'iit .  Irrminaliil  at  will. 


onr  million  of  new  /loi-k  a1  ‘2(111.  The 

MHiii  . . ml  was  isa^nil  last  \rar  at  the 

same  pin-,',  '^'||r  ijfi'srnt  paid-up  i-apiial 

is  .7  million.  '"'^Iniy  the  new  shirk  will  hr 
onr  'harr  in  ■>;  ,lXr  prii-r  on  ihr  markrt 
hrim,'  alioiil  2.'!.S  'fhr  rivhls  will  hr  worth 
ahonl  per  share.  ’I'hr  stork  pors 

to  hail  holdrrs  of  rrrord  l''rhrnar>  I  ."i. 

'I  w  o  ai|d il  ions  w  rrr  madr  to  I  hr  din  rl or- 
ali  .  iaisii|,;  i|s  iiiimlM  i-  Irom  !l  to  II.  ’I’hi  sr  ^ 
wrh-  Messrs,  l-aii-  AA'.  Ilamhrr.  until  rr- ^ 
'■I'lill  .  maiiavrr  of  I  hr  hank  s  London. 
Lirjiaml.  oHirr.  and  now  ri'lnrnin.p  lo| 
I'riti'h  1  iihimhia  to  look  aflrr  important 
inh  ri  't'  I  hrir,  and  II.  AA  Ihilrhinson  of 
AA  midoi  'I  hr  old  dirn-tors  W  n  r  I  r-rlrrl- 
rd  .'I'  lolhiws:  Sir  Kdmiind  S,  (I'lrr.  pri  '- 
idriil.  A\  D  Malihrws.  v  irr  prrsidriil.  A. 
AA  All  till.  AA  l;  l5rork,lamr.(',irriilhrr 
1 1  ■  d  .  t  h  rl  I  il  .  .1  .  <  (  on  .  .1  .1  I'll  \  .  K  <  '  , 

and  A.  Al  Nanh-n. 


I.iiiiiloii  -I  lii-  Rank  Ilf  Ellf-daml.  Tlie  I  iiinii  of 

I . .  and  Sniillis  Bank.  I.id  I.imiiIimi 

('iMiiil.v  and  West  miiistri-  Rani,.  I.td.  Tlio 
.National  Prmini'ial  Rank  ol  I'and.iml.  I.ld. 


BANKEKS  IN  llltEAl'  BRirAIN: 


l.ivi'i'piiol  Till'  Bank  of  Liverpool,  L  . 
.Si'oil.iml  'I'hr  lirilisli  l.inoii  Bank  and  Br.anelies 


ItANkERS  IN  I  ME  IM  I  Elt  S  I' V  I  ES. 

Ni'wAoik  I'he  Nalional  ( 'il.v  R.iiil,.  \,iii,.nal  lliill'.ilo  Tlir  Marine  .Nalional  Bank 

Rank  oil  . . . nr  Nalion.d  Park  Rank.  Ran  Iranri'r,,  I'irsl.  Nalional  Bank.  Tha 

hiliDli  Ipliia  ImmiiIIi  Sliffl  ,\;Minii.il  H.iiiK.  .Mi:;lu  and  Ijitiidoii  Paris  Nalinnal  Iianlc, 

I  Ilf  .Mfifliaiils  Nalinaal  Datik. 

Sa  V  inj4s  I  . . ills  foniM  cfid  w  ii  h  1:1,  h  Hranrii  .and  ini  fir  l.  .-illourd  af  iMirrcnt  r.'Uc-S 

J  ‘Mllfflion.s  al  all  painls  <i|  1  In-  vwu  Id  nndfriakfn  a!  mosi  la\urahlf  ralfs. 

liMXfllfrs  (  lifiiiifs.  lainiiisl  ( 'ln-iin<  s  and  'Fra  v  cllcr.s’  Lfl  irrs  ol  ( 'riiiil  issiifd  noj^oliablo  in  all  part.s 
o|  (111-  woi'ld.  • 

riiis  Itanlv,  willijj-  Hrani  ln  s  a (  rvi  ry  inuMMianl  pnint,  iiM ’anaila,  cilFcrs  fXfiMilional  I'acilitics  for  tlio 
ii'anv;iriion  o|  a  sn  in-ral  hanking  husjni-ss. 


T[  lie  Merchants  Bank 

tslablished  1864  (jf  (J'jnadu 


Head  Office,  Montreal 


Mainly  About  .Securities. 


lid  . 


SIK  II.  MONTAdir  ALLAN,  CW.O. 

. . K,  M.  HLAi'KM'KLL 

. L-  h\  IIKKHFN 


BRITISH  HAVE  LOST  TOUCH  WITH  CANADA 


j  oir.xw.v  1*0  X 

!  (.1.  .Aia,-k 

'  I  n  ril  l  li's^rlosi  1 1 
j  ,-ri'as,  d  di\  idrnd  i 
:  rrriaini  \ .  1  hr  olds 


1‘oxv  lac  i‘i{osi*i:«  I  S 

i  ar  kill  lush  A  (  'o.  I 
SI  to  ( It  I  a  w  a  I  ’ow ,  r  a  n  i  li¬ 
nt  is  now  irv.'ird,  <1  :is  a 
ont\  diffri'i'lirr  of  opinion 


w  iirltirr  il  will  liriiiv  ihr  total  I"'' n 


MAV  UONAI.II  COMMON  .MAItKIM. 

Alai-donald  rommon.  whirh  raiiir.iiii  ihr 
niarkri  al  .■•i  and  rapidly  aihaiiml  hi  a 
Mii.ill  frarlimi  ahovr  has  arhd  well  on 

lln  'livhl  ir.irhoii  loalioiil  liH.  'I'hri,'  has 
linn  rolisnh  ra  Idr  proli  I -I  a  k  i  liv,  hiil  ihr 


alioill  till. 


prolii-ia  kinr 


.A  rorrrspondriil  of  the  |•'inam•ial  New.'. 
I.ondoii,  in  a  rorrildr  art  irir  hradnl  "  Tivhl  - 
,11  A'oiir  <!rip  on  ('.niada."  and  ad,ir<",  d 
hi  Itritish  Ilia  mif;r-l  arn-s.  -.'iv-  in  part: 

"  As  prai'tira!  r\i,h  iiir  of  ('anada's  ilr- 
sii'r  to  lin,\  Iiril  isli  ;’o,„|-.  mir  Iradrr.--  arr 
•M\rll  a  lariff  pn  I'rri  Mi-r  ol'  d.'lL;  |lrr  ri'Hl. 
ihrrall  roiii  pel  iloi'.  I’.ill  i\,n  wilh  Ihi'. 
it  s,.,.||is  we  r.'iniiol  hold  oiir  own.  AA,'  are 
lo.-iin;  .I'.ronnd  \i'ar  l>\  \rar.  .Ask  the  homr 
ma  iml'ai'fni  rr  how  to  iiiri'ras,'  I'.rili'h  Irmlr 
wilh  (  anad.-i.  and  .-ilmost  in\ariald\  Ihr 
lirsi  aiisu,'!'  is:  li\  ('imid.'i  mrrr:isinr'  the 
pri  fri-.'iirr.  T  Ini  t  :i  1 1  i  I  n  dr  is  f  im  il.'i  mr  II  I  :i  I '  > 
wroii".  Ilrform  mil  I  r  iiiii  from  wilhiii. 


the  ('.'inadiaiis  for  aiisiliiiiv  l!rilish. 

<  'hr:i  per  prodnri  ion. 

I tr  1  Irr  iii.'i  1 1  ria I. 

■■(':mad:i  ha  vhiwn  o  rapidiv'.  Iiolh  in 
popni.-il  ion  :itid  rommrrrial  importaiirr. 
within  the  Iasi  do/ni  >r;.rs  llnil  il  has  hmi 
dil'liriill  f,ir  hum,'  m:i  n  ii  farl  iirrrs  to  r.-invr 
her  rr,j nirr nil'll  1 nnirss  frrnnriil  :nid  i  Imr- 
oiivh  lours  of  iii'prriioii  wrrr  imidr.  in 
order  lo  kri'p  ar(|miinhd  with  ihr  r\rr- 
rhanviii”  romiMioiis,  impressions  ol  the 
mark, 'I  fornii'd.  pi'ilmp'.  JH  or  \,':irs 

aV'i  h.-iVi'  loo  ol'h'ii  III', 'll  rrlii  d  U|ion  :is 
rlirrrlll  rolll.  allll  :|rrlir|rs  I'Sl  :l  lllishrd 
r<|iiall\  lollir  ha\r  lirrli  i-oiisliirrrd  slllliririil 
lor  t.hr  n::i miRii  i  iii'rr  hrn  m  (irral  Krihun 
lo  IVirm  his  opinion  ol  (  :madi:m  trade  niii- 


frronriil  :nid  l  Imr-  I''''.' ' 'd'  •'  dividrinl 
I,  HIM, I,  II,  I  lioims  of  I  pi  r  rent 


li\  hh'iid  ilislmrsrmi  III  up  lo  H  or  lo  III  per 
•rill.  'I'hr  Rriirr.-il  fiilinv  is  that  Ihr  di¬ 
n-tors  ha\r  ilrridrd  on  :i  polir\  in  rrr.-ii-d 
o  (Itlawa  I’oWrr.  whi-h  in  its  wa\.  will  hr 
■i|nail\  as  vriirroiis  as  is  now  In  iiip  r;irriril 
ml  iiiil|law:i  Lh  rl rir,  w  hii  h  i -  now  paviiiv 
2  per  r,-nl.  anil  a  hoinis  of  .'!  pn-  n  nl.  or 
1  total  of  1.7  per  rriil.  per  :inmim. 

.At  tin-  prrsi-nl  lime  <lllaw:i  I’owir  is 
la.viii}'.  .-I  ilividrinl  of  7  per  mil  and  .a 


, '  ,  ‘  '  .1  '  dilions.  \ol  h:M  III!.'  SI',  n  modrrii  •  :m:id:i. 

wroii".  I.i'lorm  mill  .-mi.  Irom  wiltim.  ,  |  ;,.j  t  i- I,  ma  imf.arl  nr.r  ha-,  pro'ii  m.d  her 

not  from  willioiit,  (':iMad:i  ihn-'  In-r  p:irt.  riMilirrmi'iils  wrrr  akin  to  l  hos,  i.f  (Irral 


:i  t  h,  r  r.i-m  rons 


I'oni  I  Sion.  il  may  imi  li.'  :il\.:i.\.'  po.'-ali:r 
for  ('a.Ridiali  :.l:Mrsi,irn  lo  imiiiihi'n  lk:h 
(irrfrr-  lire  ill  far,-  of  no  r,‘,  i|irorii  \  on  oiirj 
pai  l.  .An  im-r,  :is,-  of  ( mol:! '-  pri'i'rrr m-iy 
i',  Moi  111,-  .-olnlioii.  .Anyone  ,-:iii  irad,-  iif 
a  marl.,  I  I!'  v'i'.rii  a  monopoly  .  { 

■■  1 II  I  r;,il  of  ill  !y  w  :!  il  mv  for  ihr  i  nri-i:is, 
lariff  pi'i-fi-ri-nrt-  wlr'-h  may  nr\rr  rom, 
wa-mmi  I':,,-.'  ;  In- :-ii  in,!  ion  as  il  ri':illy  i 
:i  ml  rive  c-lo.'i  at  t,  I.  i  ion  ( -  i  l  hr  di'ad  \  a  iilar 
under  which  l!;-lli--h  m:i  imf:ii''Uii'rrs  l:/ii 
in  ihr  ('aiiadian  mar!;ri  in  \hnp,li/ii 
wilh  llir  (  nil, 'll  Sl:ih''.  TlioM  a 

laves  ar,'  a-;  follows: 

The  roll  I  i.vaii  I  y  of  ('.•in.-id:i  to  I  h,'  Sl.-i'r 
The  si  niil.-irily  of  ,  rinlll  ioii;  . 

Th,'  uniformity  of  .-.t :i nihinl -.  :ind 
'i'!i,'  r.ipiilily  with  whirh  .A  iiirrir:.  n  poo, 
l■;m  hr  ih  li  1  rr,  ,1 . 

■'Thos,'  :irr  imiloiilili'diy  \ ,  ry  s,'rioi 
iliflii-iilt  i- s.  hi;l  to  off',  t  llii'in  w  >•  h:i  \  r  sn, 

.-I, i  \  .-ml .'I VI'S  .'Is 

.\  l.-iriCf  pn  I'rl-rllrr  of  .'klL;  pi  r  r.  III. 


lirihiiii.  :iiid.  worse  ihan  -ill  ,-lsr.  l-.iirlish  : 
^rms  h:i\r  arlii.'ilh  rrlnil  noon  :irrn(s  m  ; 
riiii-s  of  till'  I  iiilrd  :sl;ilrs  hi  iakr  i-h.'irm-  . 
of  the  ( '.-1  n:idi:i  11  m.-irkrt.  ll  i  -  :i  rommon  I 
ori-urrriiri'  lo  hr  ioforilird  hy  ;i  linn  of  i 
lioiiir  ma  n  ilfai-l  iirrrs  ih.-il  .-ill  onr  ( ';i  n;idi:i  n  j 
li-iidr  is  ill  ihr  hands  of  onr  iiv'-nls  in  ('hi-i 


i  i-;.\  rii.K  XV  i;!.!.  iiamu  i-:i> 

Ihr  m:irki'l  for  'IrMili  h;is  hern  well 
h.-iiidlrd-  'I  hr  sloi'k  I'lllrs  shaoly  at 
ahovi'  Ml,  dr-pilr  I  hr  farl  lll.'il  on  pi,'\ioiis 
iiiovriiirnls  rrral  dilfh-nlty  was  rni- 

i  ri-d  w  III  a  7.'i  was  i'r:irhrd.  'I'hr  l.n-’lish 
holdini.'.--  are  Irs'  of  :in  o\ rrha  nrmr  f:n'lor 
lhan  hrrrioforr.  Iif  l  onrsi-  the  r,  n-nl 
mnr.'i'r  ill  diviih'iid  h:r  no  iloiihl  'li'.iilird 
forrirn  holdrl's. 


markrt  ha  ha.l  no  dininilly  :i  hsoihiiiv  Ihr 
'loi-k.  and  will'll  il  is  Ihoroiiphly  rrali/i'il 
I  ha  1  :i  ili  \  nh'iiil  is  a  I  prr'riii  :i,'<'iaiim'  on  l  hi- 
shiik.  ihr  Iniyinr:  will  In'  \,ry  iimrli  lirlhr 
lhan  I  III  -rlliiiv  and  wa  look  for  a  iiomiiial 
( I  mil  a  I  ion  :iron  ml  ti.7  to  Cl's  m  the  iiMirsr  of  a 
month  or  two. 

IvXMlMsrUM  lA  ,V  <  I  IIAIC  ICAl'IltS. 

riioiiL'Ii  London  holds  a  loir  nlrra  Idr 
liloi'k  of  l\  a  mi  lilsl  iipii:i  I’owrr,  a  I  very 
iiim-h  lower  prii-rs  than  riinriil  (pint  :i  t  ions, 
a  larvr  Inoi  k  was  pnrrhasrd  on  Liivlish 
ar,-,,iml  lids  week,  at  1.711  'I'li,'  London 

lions,'  of  Kili'.ai  .Ailkrii  has  h,-,  n  m-lrii- 
mi  iil:ilm  plarinv  I  his  sri'iirity  .  'riir  lion  -,' 
is  ;il',i  inliri'-lrd  m  the  rri-inl  liiil;  for 
( ihir  L'.i pnl  rr/ h l s. 

X'AN  AItl  X\  I  Dl'OMO  I  IX  I-:  <  OMMON 


Raid  u|)  Capilal . $(>.747,080 

Ki’serve  Fiiml  and  Undivided  Rrofits .  0,5.59,478 

ISV  ltran('ii(‘.s  and  AjK'iicii'.s  in  I'ainida,  t-xlendin);  from 
llii‘  Allanlic  io  llu-  I’acitii-. 

A  (icncral  l{ankin!{  Hiisiiu’s.s  Traiisacled. 

Special  AH(‘nlion  vi'en  lo  <'(>ll(‘('(ionsi.  Savings  Hank  Ueparlment  at  all  branches. 


».  MACAKOVt. 


. . real  Kraiirli 


IM'OREOK.VTiaJ 

IS55 


BANKofTORONTO 


HE.VH  oi  l  ICE  'KtRONIO,  CVN.VH.V 

i-viH-i  I- cvi'ii  VI,  . $.%,onn,noii 

KESEItVEH  l  ENII.S  . sai.  1 7i:..'.7S 

-SlNLSS  I  ’  l'!(  1 1 ‘L  l-I  ar,'  oil',  r, 'll  (hr  ad\:ml:irr  of  onr  many  yi'tit-.s  of 
r\prrirni-r.  onr  :imp|r  rrsoiirrr  .  wiilr  loimi'rl  ioir  ,  rompirir  fai-ili  ( io.s 
in  i\rry  ilrparl  men  I  :ind  ra  nl  ill  eon  idri-a  i  ion  of  t  hrir  hrsi  inlrl'r.sl.s 
I  mil  .. 

IIH(i:(  KIR.S 

III  \( •  \  \  Cl ici.s, i\  .  .  .i’ivs;,i,'iii 

w.i,  (.iiiihl  nil \M,  \i,-,'  P,.  .  1  IIIMil  i:.sii\.;;,„|\„','  pi,'' 

H I  I  -  III II  Mils  ( ’  S  H  \  \i  ,  \  1 1  I  I  \  M  S r,iM:  .I,,ii  \  .\l  Arnov.,  r.i, 

\  I  I  .,1,110  nil  \  M  N  I,  11,11. 11  \  n  I  I  I  I  (',11  I  s  MhiioiiM  .1  E.  E.mii.i.iiak  r 
I  HOS.  E.  HOW.  h, 'll,  I  II  \l,iirn.,.|.  1.  A.  IHRII,  (  lii.'f  Iiih|k'.'I,ii'. 


\otirrs  h:i\i 

|.\  ;i  Ill'll,  ,,f  I  r'l  ,|,.|';||  mri'iilir  of  s  ll  a  I'r  Im  ll  Ir  I's  ol  the 
that  :ill  onr  <'an;oli:m  i  l’•anl;llr  I  nlnna  I  ion:i  Ir  for  M:irrh  7l  h  to 
of  onr  :i v'-nl  s  in  (  'hi-  '  ra  l  ify  I  hr  avi'rr  mr n I  for  I  hr  sale  of  I  h,'  hank' 
III,.  ,.;i  iii;i\  hi'.  |:issrls  lo  Ihr  llomr  D:i n k  of  Can:!, hi.  .-md 

-rr.nll  of.-ill  tids.-om-  ot  Imr  d.liiils  „rr..":,ry  to  ih.' 

apathy  '.'  Canada  |,;,s  :  ■'"■"■I'imoii  ol  tin  .leal. 

"  V,',',"""'-'  V'  ST  I'O.  STOCK  IN  IFFMANIF 

,.(1(1(1.11(1(1.  Ihr  nrrds 

\r  im-rr.'i.'i'd  perhaps  i  Dominion  'I'riisl  Slork  has  lirni  very 
i\  other  proph.  A'asI  ^  a  rt  i  \ ,-  ,-md  si  ron.v  a  I  AA  iimiprr  ;md  Aam-oii- 
irmoii'  pri\:ilr  riilrr-j  \ir  lor  the  pa'I  two  uirks.  .Siand.-ird 
rii  d  on  wilh  fr\rrish  I  Trust  m.-idr  a  Idv  .jump  to  lilt)  l.-ist  week. 
I-  wilii  ll . omit  ry 's  j  romparnl  w  il  h  I  77  I  hr  hit'.li  Ir  \  ,1  id'  I  (•  I  2. 

i  iio.Mi-;  invi-;stmi-:n'I'  stoi  k 


mpi'i  i4ion 
JiL-iLtlx  a  Il¬ 


l'll,  I  h:r  no  ilon  III  'I  i:,,  I  i,'i|  A I  ,•(  '  na  ir  I  ’  i ,  r  ,'.  (  'o  sa  y  I  loi  1  <1,  s|ii  I ,  •  I  h,' 
,-om  pa  ra  1 1  \ ,  liiyli  h'vr!  of  ('anailiati  Loro-- 

moli\ . .  ,lork  al  aroimd  li.7.  thi  i’,' 

IN  I  KUN  A  I  ION  A  I, i;.  :irr  ronsiih'i'al  ions  whirh  imik,'  lln-  .Irik 
,  :i  I  I  rail  i  \ ,'  for  a  hohl  of  li  or  S  month',  ami 
ron.'  out  rallmv  a  p.-ial  p  h,.hl  '  is  oin- ..f  I  In-  m.i't  a  I  i ,  a.- - 

_  ,d  sharrho  ih-rs  o  t  he  | i,,-,i  n,,-.  1 1,.-  list  ." 


,11, no  II 11 ,  M  Nil'll 

I  HI  IS.  E.  HIIW,  I  ; 


i:u  II AS  Aci  i;i>  xv|,;i.i. 


r:i;n>.  or  \r\,  Aork.  a'-  ihr  ra  r  m:iy  hr. 

"  AA  h:i  t  ha '  lin-n  l  hr  rr  id  i  of  a  II  ihisi-om- 
mm-i.-i  I  |r  iioi:i  lire  and  ,-i  p::  I  hy  <  ':i  nada  has 
vrown  within  HI  \rai'-;  I'l'om  a  roimtr\  of 
7.(HM).(MMI  lo  m.-irly  ,s.(  it  It  l.i  It  It  l.  The  nrrds 
of  her  popnialioii  ha\r  lm-rr:i'rd  perhaps 
f:islrr  I  h:i  n  llio.-.rofahy  other  proph.  A'asI 
piililir  works  ami  i  iiormoii'  pri\:ilr  nilrr- 
prisrs  h.-ivr  lirrn  r;,rrird  on  wilh  fr\rrish 
anxirly  to  kn-p  p;ii-i-  wilii  the  roimiry's 
nerd,  and  all  lln-  while  the  ma  niiLiri  nrrr 
at  home  has  hi-rii  roniriil  to  lake  tin  share 
in  the  dr\ rlopmi'iil  .  Hr  Ini'  iirl  ll  ront,'lll 
lo  Illy  upon  inr;i p;i Idr  :r.>riil'.  and  lo  i-on- 
sidr  hilli'rlf  with  Ihr  los.'  of  Ir.'idr  I  ly  |  hr 
rrlirriion  lhal  III,-  i  nilrd  Slai.'s  i.'  nrarrr 
lo  1 'anada  lhan  Liiv'land  is.  and  must. 


llolliimir  h:;s  h:id  ir  m:i  rka  Id,-  slrnmlh 
dnriii-'  the  li'/hl-nionry  pi  riod.  holdiiii',  lirm 
well  over  s I .».  with  no  s,.||i nv  pri-ssiirr  m  :my 
dirrriioii.  The  four  wn-kly  di\idriid  Ims  :i 
Iriidriii-y  lo  olTsrI  I  hr  rrlirrally  1  III  f:i  \  ol  a  I  dr 
miiiinv  -rill  imriit . 


N.io-.inl  R.'iiiK  ..f 

I  I  IM  ll  i.\,  Em. 


ttVNKiac-l 

'.,|||I||.-|.|-  CIIICM.ll 
I  .wttiloii  (  'll  x  vV  M  hIIii 


III  ibink,  l.iliMlcvl 


I'irsl  ViiliDiiHl  Hank 


vNoiiii-:i:  XV A u  uxuomi:ii;k 

r:i/ilian  lock  i'  almo'l  as  s,  iisiii\, 


,,ll  ihr  liarl  of  I  hrrrforr.  hr  i\prrlrd  loill.jiiy  Inr  lr;ld< 


AAiimiprv  reports  an  iillniipl  to  sn-iir, 
Idork  of  llomr  lllM'lmrpi  sloi-k.  Till 
ork  is  prart  ii-.-illy  on  .i  H  per  i-ni!.  h.-i'i' 
hirh  is  llir  viiai'-'inH  rd  rrtlirn  from  Sl:ind 
•d  Trii'l. 


I !r:i/ilia  n  :  lock  i'  al im 
w  :i  I  I  II  mors  :i  s  (  '  I  ’.  I 'I 
i ml ira lions,  the  'I or k  vi 
\  ivoroiis  iipw:ird  mo\rim 
mriil  of  I  hr  Halkaii  .-ilf.iii 


|s  al  most  as  s,  iisii  i  \ ,-  to 
l‘.  II.  'lork.  I'rom  rn-rnl 
loi-k  vi'rs  promise  of  :i 
movrmriil  on  Ihr  srllh- 


ANO  I  lll-a:  I.  V  riN-l'ANAlUAN. 

I.oiidon  is  Irailinv  in  :molhrr  "l.alii 
( '.-madian"  slork.  the  (o-orvia  l.ivhl 
I’owif  ('ompany  .  The  prirr  has  ;id\;mrr, 
lo  7llon  I  In  prolniliillly  of  a  maidrii  di\  idriii 
hr i II V  a niioimrrd  ill  -A  pril . 


BBITISI!  DANK  STDUKS. 


I'ittli  Il.-tiik  1)1'  :irnl  fi.-itilx  <»!'  In--  fcl  urticil 

la  lid  si  ork  s  ha  \  r  rrrr  iil  I  v  I  onr  i:rd  ihr  low  i-st  M  rllrli  o 
,  t  .  I  lirrIlVI  ol 

livm-'  s  lor  many  y  ears.  I  In-  l:il  Irr  Iasi  week,  ci,., j,.,|,;| 

w  ln  a  lln-  prii-r  w;is2l(l.  hrinviiiv  il  point  spirai-y  i 
Ill-low  1  hr  l■llrrr lit  oricr  of  Hank  of  l•;nl;h^nd  i,,.  nishn 
Stoi-k.  llir  low  rrrord  oi'  whirh  ill  rrcrllt 
M-ars,  l-'il.  w:is  lonrlnd  in  I'.H'J.  I'oriiirriy  •• 

ihr  lii'li  M-mrily  riiird  w  rll  a  lio\ r  i  hr  Knv'- ^ 
lish.  for  i  n  I  hr  I  r ll  yra I  S  I o  1 11 !  I  l!,-mkoflrr-  I  rtr 

l.md  stork  mo\ rii  lii-l  wi  III  :;,sli  and  2sl  and  -.i  i  ■  i- 

Hank  of  Knviand  linwrin  ;;:!(iaml  212'..  "I  M'’|Hi'<':'l  s.v  m  pa .  hi/.rs  w  it  I,  him  m  his 

lids  hrinv  dnr  lo  Ihr  farl  ill, 'll  the  lalirr  for  rompiilsory  r.l  ir.-mnn  .  Mr  has  hrm,  on,  ol 

mo'l  of  Ihr  prrio.l  paid  O  permil.  divi-;""'  In  ml  mai'ks  ol  Ihr  disirn-l  lonvrr  lhan 

.li'iid.  while  Ihr  .lislriimlion  on  Hank  of  In-:  . .  "I  " . . -mi  rnm-mlirr. 

land  slork  did  mil  fail  lirloW  I  I  '  prrrriil. 

less  iin-omr  1:e\,  :iiid  for  HHi;!  and  I'.HII  w;is  "  Dri-rmlirr.  "  AA'rilis  Ihr  London  Slal- 
12  per  rriil .  l'’or  I  hr  lirsi  half  of  I  HI  2.  how  -  ,  isl ,  "is  the  Iasi  month  of  a  y  ear  in  which  I  wo 
,.\,i,  ihr  dist  ri  Iml  ion  w:is  rrdm-rd  lo  a  HI  I  w:irs  have  In-rii  w:iv'rd.  in  whi-h  lln-  nn-ai- 
prrrriil.  litisis  (7  prrrriit.  :irlnal,l  and  ihr  jest  l:ilior  strike  of  modern  linirs  has  lirrii 
rrrrni  movcim-iil  i  a  liir  prin-  w  on  1,1  siivv'i'S'  '  wit  iir.'s,-d.  in  which  lln-  world's  Iradr  has 
ihr  fear  lhal  for  ihr  sremd  half  ihr  dislri-|  hrrii  imr.\amp!id  of  ili im-nsions.  and  i:i 
hulion  will  :ilso  show  a  i-rdm-lion  on  ih.-it  which,  nr\ rrl  Inlrss.  tiir  demand  for  rrrdii 
paid  for  I  hr  second  half  of  IHII.  .  h:i'  Ini'ii  vrra  I  ,r  I  li.-iii  ,  \  rr  lirforr." 


Ni-:xv  iiAx  I'N-x;.  I  .u.  <  .vsi-;. 

AA  \sir  No'i'oN.  I'l'drral  (ir:ind  -Inry  h:is  | 
n-liiriird  new  imlii-l  mi  ni  :iv:iiiisl  I’rr'idriil  ; 
.All  Urn  of  \,-w  lla\rn.  I’rr'iili'iil  ('h:im-  j 
lii-rlivi  of  (ir:iml  Trunk  and  All  red  .Smil  her'  i 
('hairman  of  (Irand  Trunk  for  :ilirvrd  con-  ! 
spirai-y  in  r,-slrainl  of  lr:i,h'.  Tln-y  will  i 
hr  riishrd  lo  I  rial. 


Siand  ItUA/.II.IAN  I.ISII-:!)  IN  MONIUFAI. 

The  fidlowinv  si'i-iiril  il  s  of  lln-  Hra/ilian 
Trarlion.  I.ivlil  lA  I’owir  Cnmptiiiy,  wrr,' 
i-alhd  on  Ihr  .Alonlri'al  Slork  L\rhanvr  on 
"Latin  Momhiy:  1.(117, (Kill  shares  of  i-ommon 
‘/III  A  -lock.  The  I  ir  ki'i-  a  iilirr  \  in  I  ion  is  H.  \. 


airman  of  ( Irand  I  rimk  tor  :il_irvrd  con-  '  IIO.MINION  ILXNK  S’I'OK'K  I  I’, 
rai-v  in  n-slrainl  of  lr:id,'.  Thr\  will  i  ,  ,  ,  ,  ,  ,  , 

rii''hrd  lo  trial  Dominion  Hank  slork  has  had  :i  slunp 

'  .-id  \  a  m-r  from  a  iioii  I  '2d7  loo\ir'21l  in  1  In- 
“  |•|•;T^:  ”  .Ml  UIMIY  11,1,.  I  I’"-'  "'''.'I'-  On  'I'lirsday  llirl-r  was  oiin 

:  (rr\  ai-Ii\r  liiiyinv:  and  Ihr  prirr  loin-linl 
■|’rtr"  Murphy,  llir  \<‘lrran  nr  w  s-:ivrn  I ,  ,  J|o'. 

rrioiisly  ill.  Tin- ,-n  I  irr  li  na  nrial  d  isi  rir  1  !  -vikicv- 


I  CAU  aV  I‘(M  NUitv  rui<;i'i<:uui-:u. 

i  Canadi;m  ('.'ir  lA  l-'oimdry  pirfrrrr,l  n 
^  siuirply  to  lls  ihi-  wn-k.  The  slml 
I  parliripaliii:',  .'is  lo  dividend.--),  as  will 
'  I'll  miilat  iv  r. 


noimiifun  cuoxvn  uaniv  M;.;,;:;:;;rAs,ork 

Tlirir  has  lirrn  .'omr  slrady  alisoipinm  f,,,-  (’.I’.l,’.  rij/hls 
of  \  oil  hern  Ci-ow  ll  Hank  stork  on  Ihr  AA  in  - 

nipr-  maikri  diirinf/lhr  past  few  w  n  I  I.OCOMU 

CONI.XXi.VS  XX'AS  STUONC.  Loromolivr  .-o 

mark  lids  wn-k, 

(  'oni:iuas  rose  almost  a  dollar  m  lln-  p:i -I  |,|-,.ssnrr. 

Week,  sriliir/  Up  lo  -SH.  1 7,  rx-divnhlid  .md 

,'X-l,oims  H  per  rrnl.  .MKXIK’AN  .MAI 


sULBttB.tIBB  <U-'  NFXV  I'UI-KillT  X'AUS, 

The  I’rima  ILiilw.-iy  Cu,  has  :i'krd  for 
hills  for  12. HUH  frri/hl  rars  al  :m  ;ippro\i-! 
male  rosi  of  .s:  Hi. I  Mil). I  il  HE  < 'a  iiadia  ii 

, 'i| ll i pmr III  romp.'iiiirs  sli.'i r  holdrl's  will  hr 
iiilrrrslrd  ill  I  his  sivii  of  prospi  I  lly  . 

».  eAl'KI-ltS  COXIMON 

Thrrr  are  red  Iml  lip-  oijt  on  I!  ( '.  I’ark- 
I'l's  rommon.  and  the  ".Sirni  looks  lor' 
somr  form  of  stork  liolilis  The  slork  has 
:id\  a  nerd  lo  .'I  lioiil  I  (HI  m  I  In-  f:is|  few  ihiy  s.  | 

SF'I'I'INXJ  l>AV  I'OU  <  .IMI.  UUill  I'S.  j 

l''rliruary  lith  has  lirrn  lived  hy  Ihr 
.Alonirral  Stork  K\i'h:m!;r  .-i-  srlilin!',  day  , 


l,0(  'OMOI  IX  i;  COMMON. 

Loromolivr  rommon  niadr  :i  new  hi"h 
mark  lids  vvn'k,  :ind  hroin'lil  no  srllmi'; 
prrssiirr. 


C.  MEREDITH  &  CO.,  LIMITED 

DtONO  itUOKKUS  AM>  I'lNANCIAK  AKJIvN  IS 

—  ui-:<'o.mmi:m» - 

Sound  Canadian  Investments 

Matin'-  Prii'c 

ii  v  to  .V  ii'liE 

<;OV’r  I’ROV.  <>E  new  ICI:1  NSVVH'K  H;iihi»h(.-C  I  . .  I'.,  'i. 

lill'.T  I'lIOV.  Ol  Ol  EltEI  lOnaiHiiln-l  E, .  1C 

«HY  OE  OI  I.VW.V.  I',  BH.'.  i.re; 

.M  I  MI  II’AI.I  I  Y  OE  111  KNAItY,  II.C.,  I',', .  Ill.yil  l.MP  , 

I  I  l  Y  OE  NEW  V»  E.SIMIN.STER.  .V  ,  I.ME, 

I'lTY  OE  E'OKT  VVII.I.I.VM.  ON'I'.,  C.  ,  «ii«l  .% .  IIRR’-.'.'J 

«  ri'X'  OE  VERNON.  R.<'.,  .  ItC’li-.'lti 

vn  NM’ir.vi.n X  or  simmeri.,vm»,  r.i'..  ihhi 

111  I'/.I  VRI.  rON  IIO'I  El.  «'0.,  XION'I  RE  VI..  ,  ls(  M'EOE  IIIE;  .'i.lKl', 

VtESI'ERN  I'.VNVIEV  I'OVt  ER  I  O..  I,  I  l»..  .-i  "  H'lH  A  , 

ME  I' I  HEW  S-l.. VINO,  l.i  MU  El>.  IE  ,  " 

N.VnON.VI,  BREWERIES.  El  .Ml  I'EH.  I'r ,.  “  l!t:;!l 

MOXIIMON  IVNNEKS,  l.l  M  I'I'EH.  (•' ,  ”  .  IIHd  .■||,  ' 

1  AN  VBA  SI.VRIII  I'OMI-.VNY.  El  M I  I'EB,  tri  “  ..  I'.Efd  (I ' , 

»  VN  VBI  VN  l  OI'IONS.  EIMITKB.  .-i  ,  ”  HHd  <i  . 

Rol  l,  VNB  I*  VI-ER  CO..  I.I.MI'I  EB.  (i  ,  “  I!».'i7  (E, 


La  Hi 
t>roimd . 


I.A  UOSK  UAI.I.II'S. 

■  has  h(‘rn  siradily  rrnainim 
id  sold  al  Sd.'iO  rai'h  I  his  v 


IS.  c.  la.I-A "I'UIC  ItUltKN'l  I  ISI  S 

The  H  C.  I'',h'(-lrir  ('(mipaiiv  is  i"ii 


L'7'7I).imii)  I'l  pri¬ 

lls. 


ir  ('(mipaiiy  is  i"iiiii', 
nt.  (h'hrijliirr  sloi'k  111 


mI‘;ssus..i-:kki{s  a.-  <'i  siiint;. 

A  new  sto(d<  rxchaiiRO'  lirm  has  h.  ra 
foriin  d.  imdrr  ihr  name  of  Kkrr.' lA  <  n'liiir/' 
The  iiirmhrrs  arr  .Messrs.  11.  Austin  Lio  r-, 
niriiilirr  of  the  .Moiilrrul  Stock  Lxi'h.in/r, 
ami  Mr  Cordon  Cnshini/. 

|>l  l.l  ril  SI  |•KKI<»K  'I'KAC'I  ION 

Didnth  Superior  Trarlion  r;iruiir.‘  third 


MK.XIK'AN  .MAIlOXi.VNX  IN  lOUON  FO. 

.Mexican  .Mahogany  ha  In  i  n  Iradnl  iii  on 
Ihr  Toronto  nnlisird  markrt.  and  on  v  cry  , 
siinill  lots  rose  to  Id  late  in  the  wn  k.  j 

KANK  SIO(  KS  .XX  ITX  i:  | 

Thrrr  was  a  somewhat  arlivr  markri  lor  ; 
hank  si  (irks  in  'I'oronl  o  ihi-  w  rr  k.  and  prirr;.  ^ 
were  f/riirrally  steady. 

TOMtKO  KAII.XVAVS  A-  I.HJIIT. 

Ovvili}*  lo  Ihr  alisrlirr  of  some  ol  ils  mrlil- 
li<  rs  Ihr  mrrlinj/  of  the  rrort;:mi/a  I  ion  rom- 
miltrr  of  llir  Tidrdo  Hailway>  lA  l.if/ht  Co.  j 

whirh  was  lo  have  hrrn  In  hl  ihis  week  has  I  _ 

lirrn  posi  polled  until  somr  lime  next  week.  ^ 

XX  A'l  Kors  roxjuoxv  IN  u»i:{  i 

AA  VTKoi  s,  S.vsK.  .A  rrrord  yrafol  lillild-  |  • 

ill}/  :iiid  ill  (I  list  rial  drv  rlopim  iil  is  now  hr  ini'  ;  f!'|' 


The  Bank  of  Ottawa 


DIVIDEND  No.  8(). 

X(di('('  is  lierrliv  ffivcii  llnil  a  diviiloinl  id'  'riiro'c  por  rout.,  boinn; 
III  the  rntr  oi'  'rwclvc  jirr  criil.  per  amuiin  upon  lh(‘  paitl-up  Capital 
.Stock  ol  tliis  Ibink,  lias  this  day  bri-ii  declared  tor  tlio  current  three 
iiionllis,  and  that  t he  said  diA  idend  will  la’  piivable  at  th(‘  Bank  and 
its  Br.'inclies  on  and  alter  Saturday,  the  lirsi  day  ol'  Mtirch,  ilUd,  lo 
sliarclioldci's  ol  record  al  llm  close  ol  Inisincss  on  the  Lath  I'chrnarA' 


stiarclioldcr- 

next . 


I  tv  ( In  Icr  ol  I  he  Bi  i:i  r.  I , 


( Hlawa,  Old., 

.laniRiry  2()lh,  Itlld 


CI’I'IK.S  TO  l»AV  MOKK 


CIK).  miBN, 

Ceneral  ^Manager. 


I  K.MISKA.MINTi  A-  Ill'ICSON 

'I'he  dii'i  riors  of  I  he  'rcniiskainins  sA  Uud- 


k  ,,f  .l.'omary.  were  •'if2 1 , 1 li.S.77.  h.  inv;  an  phiimcd  for  hy  Iciidinn  inlrrr'ls  in  AAati'on 


/•'nil  /III rl ic nld rx  nf  llirsi  nnil  iiIIh 

IIKAIF  Oi'i'14'lv: 

1(11  St.  Francois  .Xavier  Sired,  .Montreal 


"ill  Ik  ri  III  nil  n  iihi’kI, 

I.XIMUDN  OI-'FK'i:; 

•IG  Threadneedle  Slrcet,  K.C. 


, if  .s  1 .  Lil l,S7  over  I  he  s: 


<  ANAI>I.VN  KOM>S  AUltOAO 

l.oMiox.  I'lxo.—  Diiriiii'  I  he  past  wrrk 
I’roviiire  of  (,)uel)ee  slerlinf^  honds,  redrrm- 
;il.lr  Hr2S.  I  per, 'eni.,  Wrrr  (imdrd  at  ’>7  lo 
'.M.l.  .'Old  \  il'loria  slrrliiif;  drlirnt  nrrs  r*  drrm- 
nlilr  l'.l2ihh<l  al  l»:i  lo 


and  alrrtidv  kern  inirrrst  il  hrini. 


of  lillild- I  }/rnrr:il  move  is  hrlirvi'd  lo  hr  in  pro-  'I'hr  dinrlors  of  I  hr 'rriiiiskainins  sA  Uud- 
tvv  hriiit;  amon^  I'anadian  Ininks  lo  raise  I  In*  |  son  H:iy  .M  mrs  ha  v  c  dtadai-rd  a  div  ideiul  ,>l 

A'alrons  I  iairrrsi  rate  on  Imiporary  loans  lo  nmidri- i  IlHH  prrrriil.,  p;iyahh‘  Frliruary  l'2tlE  This 
Liken  ill  '  palilirs  and  lo  rndravmr  lo  rnriail  sin-li  hor-  |  is  immlirr  17,  and  iinikrs  a  Dial  of  2‘2,o0ll 
.i,,livi-|  rowint/s  as  min-li  as  po.'sildr.  |  per  rrnl.  drrlar,'d  hy  I  hr  ,‘imi|)any  to  dale. 


i'lirr.ml  for.'rasis  .d'  hoard  of  Inr.lr  :„.| i v  i- |  ''ou'i'iE's  as  min-h  as  possildr 

I  Ihr  (  anadian  Hank  ol  ( Onmirrcr  has 

- -  nolilird  Ihr  (own  I'oimril  of  AA'a  I  krrv  illr, 

K.VNK  OF  KN<il..XNI>.  |  ()nt.,  lli:il  a  rale  of  t»  per  rrnl.  will  lir 


BANK  OF  KNAil.ANU. 

The  Hank  of  l<',ni;land  propnrlion  rrsi’rvc 
lo  liiildlily  lids  week  is  17.12  per  rrnl., 
romparrd  vvilli  ItLSl  per  rrnl.  Iasi  week. 
H:ink  rale  inn'liurn;rd  al  •’>  per  rrnl. 


nolilird  Ihr  lown  I'oimril  of  AA'a  I  krrv  illr,  X.VN<4H)XhK  IKTSl  4  0.  l-.ili..  . 
(lilt.,  lll.'il  a  rale  of  li  per  rrnl.  will  lir  j  X' v xroi  v  i: K,  15. C.  The  I’rople's  Trust 
rlnii'i/'rd  on  fill  lire  loans  iiisirad  of  the  per  j  ('ompany.  of  Vanroiiv  cr.  vvitli  a  hraneli  in 
rrnl.  rale  vvhh'h  has  lirrii  riisloniary.  I  London,  Kiif;..  has  ;issia:ii,“,L  'P In-  directors 
similar  arl  ion  is  repoi'l  I'd  from  sev  era  I  ol  her  ;  experl  lhal  I  he  creditors  and  shai't'lioldei's 
!.;lir.s.  vvill  lie  paid  in  full. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  FEBRUARY  1,  1913. 


I’lililishod  ovory  Saturday  at  273  Craiji 
Str«‘«‘t  M’ost,  Alontrral. 


security  as  is  ()fT<'rc(l  liy  a  chartered  ))aiil<,  of  t!i('  safety  ol  excry  ('auadiaii  bank 


nor  do  they  afford  anythinfi  like  the  same 
facilities  for  depositim;  or  for  (dieckitp;  out; 


whose  li\e-dollar  tiill  may  l)e  ofT<'red  to  liim. 
Tlie  Canailian  bankiiiff  system  is  not 


T.  KKLbY  DK’KIXSOX . Kditor 

li.  K.  SAXDW'Kbb.  .  .  .Associate  Kditor 

SI  BSt'KIPTION  PKK'K.  In  t'anada,  SJ 


l>ut  in  tile  minds  of  some  depositors  they  perfect,  and  it  will  not  prevent  failures.  We 
comiiensate  for  this  by  the  lartrir  interest  know  of  no  monetary  syslmn  thill  will, 
paid.  'I'he  business  of  takin^f  deposits  from  Utit  it  wottid  lie  extremely  diinyjerous  tor 
t  he  ptiblic  is  really  a  perfect  ly  opeti  one  in  t  he  i)eo|»le  of  ( 'atiada  it  t  he  l as|<  ot  t  inket  im; 


di  it  ny  body  is  iit  libert  y  t  o  eiiiraiie.  ii  ml  it  williil  werehti  t  o  meti  wit  li  stich  ext  reniely  |j,.  ;|u-;|j||st  the  Stiitidard  Coal  Co. 


T.  K.  D.’s  COLUMN 


■  ■  ( '  \  \  \  t).\ ''  of  London,  Ktifrliind.  siiys  |  Ki  \  a  m  t  xi.  d't  xt  ks  reiiders  will,  it  is  hopefi, 
t  hat  t  he  ( 'a  tnidiiin  I’ress  is  wiirtiini' t  he  pnb-  keep  awiix  frotn  those  10  cent  tniniiiK 


BS<'KIPTI<>.\  PI{I<'F,  In  Camida  S'*  iibsurd  to  cidi  it  (as  the  biink-biiiters  :ii'e  liiizy  ideiis  of  the  iei|iiirement s  ol  the  biisi- 
a  year;  .'>1.2.‘i  for  six  months;  Jn  Crciit  dointC  ;i  monopoly  of  t  he  chartered  banks.  '  ness. 

Britain  Ss  ii  year;  fW^I’or  six  niontl^;  :  The  only  reason  x\hy  the  chartered  banks  y,,.  ||,||  has  h,  . . mparintrthe 

•‘’^’•-‘■•'"Uret  snchanoverwhelmttirrshareof  It  is  that  ,;,j|,.„:,,|  dtualion  to  a  bottle  and 

they  have  the  best  facilit  ies  for  <;olll«  .'iri  <r  it  .,,„i  capacity  of  the  bottle 

I  and  that  the  public  is  convinced  of  I  he  etior-  cnlaimd  from  lime  (o  lime 

I  molts  sutieriorily  of  l  heir  credit.  .So  lontr  as  unchan-re- 

Ihey  do  not  profe.ss  to  be  chartered  banks.  This  is  a  dist  ind  in\ iision  of  Sir  Willia  in 

the  loan  companies  slmuhl.  s,,  far  as'  wc  can  Horne  s  copxriirhl  on  the  spout  and  the 

see,  be  pi  rniilled  to  accept  such  deposits  as  ,  |„  ,„.j.rinal  metaphor 

'  «ive  them. 


mil  not  let  the  ccl-rich-qtiick  pro- 


.  I  1  I  hey  luix  e  I  he  best  f;icilities  for  "oiii};  after  it 

AI»EKI1S1><J  It.VIKS  made  known  ,,  ,,i  i  c  •  ?  i 

upon  afiplicalion.  i  and  that  I  he  pubhc  ,s  convinceil  ol  I  he  em.r- 

r.VlJI.K  ADIHtESS:  ‘•Fintimos”;  W’.  r. 

•  (Jode.  they  do  not  proless  to  be  chartered  bjinks. 

TEI.EPIIONES!  Kdilorial,  Alain  M.aO;  the  loan  comptmies  should,  s,,  far  as'  we  c;in 
Adverlisintr,  Altiin  Sl.'il.  see.  be  pi  rniilled  to  accept  such  deposits  as 

’rOIM>N'ro  OEEICE;  2(IS  l.umsdcn  Hldtr-  .  the  public  likes  to  -rixe  them. 

’I'hone,  Adel  22;').S.  C.  Khank  Ki.no.  ,  — 

represeiit;iti\ e.  \1  r.  ( ladsby  ob jcc| s  I o  I  he  l•'inance  .Minis- 

WINNIPECi:  Hell  Hlilt.''.  ’I'hone.  <  Itirry  ler's  n  adiim  l  In  order  paper  while  I  In- back- 


1, omion  piiper  is  tdloj'elher  too  lla  1 1  erin^c,  mot  or  sell  si  ock  under  coxerol  t  he  excellent 
and  if  it  leallx  meiitis  that  'riii:  I''i\am  iai,  results  obttiined  on  the  llollint'er.  I  here 
Timi:-  const  it  tiles  The  ('anadian  I’rcss  we  is  some  consolation  in  the  knowledite  ih.al 
can  ha\e  no  cause  for  complaint.  the  public  cannot  be  tooled  till  the  tttiie. 

lx  fi  x  xi;\i(s  (lertnany's  foreirjti  com-  W’lt.t.  tiit;  Htickwoods  l  itiamicrs  at  Ot- 
mefee  has  altnost  dotibled.  Itnports  h:i\e  tawa  who  are  proposing  till  sorts  ol  loolish 


creased  from  S I  .:M(I.()IM),(M)(I  in  IttOJ  to  ii -rislal  ioti  for  the  new  Hatik  .\cl  read  this 
s;->  ■.7-<  non  noil  I rotn  I  he  !•  i n- 


;;(t!td.  W.  .1.  (' wt  i.iiox,  Kepresenlalix 
l.ONDON.  I'liiiX.:  Finch  Lane,  (’ornhi 


benchers  ect  oil  I  heir  \  iew  s  a  bout  the  Hank 


TUENOIt  i  ll  \Mi:i:i<'A\  LIFE 

'Pile  North  .\tnerican  Life  .\ssiirtmci 


NDON.  Eiiji.:  J.d  Finch  Lane,  (’ornhill.  !  Act .  a  tid  alleys  t  ha  t  he  reads  it  upside  dow  tt.  < ’-tiipatiy  presents  a  xeiy  .satisfactory  re-  , ,,,  ,  ( l.rtnan  ship 

J )  .\  \  1 1 .  s  iv  V.  o. »  I  vt  “  j  >r<  '  U  t  ii  1 1  \  (.’S,  .  .  .  ,  ,  I  u  I  I't  l  or  1 1  w  •  Y I  •‘M’  I’ll*  1 1  n  \  I II  i  m  i*  ri  'i'l  m  I  i. 

I  .\ti  order  paper  upside  down  is  a  com-  I"”'  ""  imiia.io  („  ,.,,,,1,  ,,)  ^rcat  im|)orlanc 


THE  .MONTBEAL  FINAX'IAI,  TI.MES 
riBLlSIIINtJ  t'O.MFANY,  LI.MI'l  EH. 

T.  KE1.I.Y  lUCKINSUN . IVi  sI.I.  ii « 

i; nW.\KI»  UEC  K . Si  i  Ti  lar.x- rri  iiHiirt  r 

SATFUDAY  Feb.  I,  Hti:’. 

W  IH»  FAIH  FOB  THE  BES'I'  FIM»S? 


(laralixely  insirmlixe  doimmeiil  coni|>iireil  its  ml  siirpl  ns  I  rom  k  | ..,( M  I, ,  S  I  .it  I  he  end  ol 
W  it  h  (  he  spi  e(  lies  of  mo'l  of  I  he  cilit  lelilell  HH  I  I  o  s  I  .oTti.t  1 1  •  >  ti  I  I  he  end  ol  l(t|J,  I  hi- 
who  have  crili.  ised  tin  H.mk  Ad  at  (Mlaxva  '1'"  '^  'k''  '  'I'nrkel  value 

till-  session  "*  bonds  and  seeiirilies  oxer  the  price  at 

xvhich  they  are  carriiil  on  the  books,  an 
'I'll  E  l{.\N  K  B.VITEBS  i  I  cm  i  n  w  hie  h  l  here  is  a  considera  b|c  sliriii  k- 

area  of  tin'  ba  ii  I- -bait  iiit;  campaiirii  tiire  for  the  xear  owimr  I"  the  depreci.a  I  ion 
procress  apropos  of  tin'  renewal  and  in  the  market  xaliH'  of  all  Ldll-edfre  si'ciiri- 


•■^•J,.')7;'..()()(MI()(I  in 
t.FBMAN  TKAHE  IKFJ  and  exports 

IS  IIE.Vl.TIO'  .SHiN  increased  from 

.s|.l  Li. HIM). (1110  in 
I'KU  to  .S-J.-_'J2.0II0.0(I()  in  |‘.(|:.'.  'rhese  };.ains 
an  ei|ti;il  to  0‘J  per  cent,  ami  00  per  cent, 
respect  ix  ely.  The  lifrurcs  do  not  include 
I  he  ell  rnintrs  of  ( lernum  shi  ppiiitr  xv  hich  Ini  x  e 
III  come  of  Kfcat  im|)orlance  to  (lermtiii  in- 
M'siors.  In  X  iew  of  the  cciieral  impression 


cx|)or(s  .MAKIN<i  I.E<il.SI,ATION  tim-ial  News 
.,1  from  WITH  A  BI  /./.-SAW  of  London.  | 

o.otio  in  bmr. ;  "The 

lese  };'a ins  I  n'■'v  ('antidiiin  Hatik  .\ct  is  extremel.x'  dr:is- j 
per  cent.  li''.  blit  will  tend  to  improxe  exeii  the  exist- 
iin  litde  itij;  hi};h  st.amlard  ol  ('atitidiati  bankinir. 
lich  haxe  .\nylhiitfr  which  will  improxe  the  "exist- 
rtmiti  in-  inff  hiijh  standard  of  ('jinaditm  batikitic  j 
ipression  mitst  be  pretty  t;ood  for  depositors,  bor- | 


“Why  Bonds  Are  Safe 
Investments” 

'riiis  Jidoklet  coiilnitis  itifor- 
iiitilioii  xx  ltielt  I  hil  ly  yenr.s’ 
exjM'i'idtct'  h;is  .shown  lo  he 
of  v.'thic  lo  eorporttl  ions, 
Inisfees  nnd  ollid's  who  tire 
interested  in  s;ife  invest¬ 
ments.  It  will  he  sent  IVee 
on  re(|liest . 

N.W.HARRIS&  COMPANY 

lneiir|)<iralc(i  liiisliin 

1.''.7  .ST.  JAMLS  S  r.  -  MO.NTKKAL 


iliat  ( iermali.x’ is  "  era  m  ped  for  room  "  :i  ml  is  roxxers  a 


lareholders  alike,  thoiiuh  it  is  | 


bv  I'retnier  Hor- 


'I  HE  BANK  B.Vn  EBS 

'Phe  area  of  till'  baiil-bailint'  campaiirii 
now  in  progress  apropos  of  I  In'  renexxal  and 
aimiidmenl  of  the  Htink  .\el  is  almost 
cxactiv  conterminous  with  that  of  the 


liiiihl imr  dreail none ht s  to  acq nire  more  t erri- 
loi'x.  the  retiiiirka ble  jrrowlh  of  commerce 
liiichl  be  taken  ;is  sicnilic.ani  of  intense 
sa  I  isfaci  ion  with  Ihintrs  as  t  hex'  are. 


piileexidenl  thilt  no  matter  hoxx  hisrh  the 
'slamlaril  of  ('aiiadi;in  btinkinir  "  is  there 
till  be  criticism  if  oiilx  for  the  ,-ake  of 


den  that  the  Minister  of  Finance  should  ;  rtiilw.ay-baii  in<r  camp.aitrn  of  l.-i-l  autumn,  ■•im 


compile  a  statement  shoxvintr  the  amount  'Pin 
of  Rest  Fund  money  in  i  he  ( 'tinadiiin  banks  the 
that  hiis  been  directly  contributed  by  cash  .  eiijr; 
piiymelits  from  shtireholdcrs  in  the  shape  liirh 
of  premiums  on  their  new  slock  is  decidedly  has 
inlerestintr.  It  is  not  dilliciilt  to  compile  |  lit  1 1 


stime  newspapers,  (he  same  politicians, 
same  elements  of  pnblii-  o|)iiiion  are 
r:ed.  'Pile  same  motixes  actuate  I  In' 


in  the  mtirkel  xahn'  of  all  L’'ill-ed}re  seciiri-  I  wot  i.n  i.lKi:  to  shake  hamis  with  the'  •  liaxc 
ties;  this  m.arcin  has  fallen  olT  by  .Slid. 00(1.  piibliciix  expert  of  the  (iranbx  Minintr  iV.  bir  pictnn 
bill  it  shoiihl  be  reinenibereil  that  an  insnr-  .Sniellinir  ('ompany.  Me  certainly  is  a  .Sloiicham 
aiice  company  iloes  not  ordinarily  ntilise  wi/.ard  ami  1  hope  the  directors  lre;il  him  M  t'".' 
on  its  bomi  hohliiiirs  until  maliirily,  x\  hen  xxeil.  .ludfriiifT  b\  the  amoioil  of  space  he  Miis  laimi 
there  is  iio  loss  fesiillim;  from  market  <di:in-  ccis  iti  the  .\merican  and  ('anadi.an  papers  I  he.v  will 


present  low  price  of  t;i*il-edi,0'd  |n  must  be  xxorih  lixeil  idiari;es.  taxe: 


rail  wa.x -bail  imr  ca  mpaiun  i  seciiril  it  s  is  hirrhl.x  faxorable  locomptinie: 


siltdi  a  statement  for  I  he  increimiits  of  the  |  some  (irobabilily  llitil 


has  disappeareil  from  sicht  leaxiiiir  xerx 
little  |iermanenl  result  beliimi  it;  there  is 
some  (irobabilily  llitil  the  ba  n  k-ba  it  intr 


last  10  years  or  so.  of  w  hitdi  full  reconls  an  c:i miitiitrn  xxill  do  likewise,  ami  it  is  a  im  rci- 
axnilable  in  Houston's  ".Vniiual  Financial  ful  (iroxision  of  oiir  htrislative  |iroceilurc 
Reviexv",  but  the  earlier  transactions  are;)liiit  tif'i'  it  is  tlis|iosei|  of  this  year  we  are 
somewhat  inx'olxtd  in  obsciirilx.  ami  it  |  more  or  le-s  exem|il  Irom  tiny 
would  be  neci  ssiir.v  lo  iro  riirht  btnd;  lo  the  ■  fur  a  whole  tiectole  to  come, 
befrinnintr  of  thinsrs  and  liml  out  xxhtit  xvtts  !  'I  he  ca  m|i;iiirnititr  lorces  niti.' 

(laitl  for  the  orifrinal  stock  of  etndi  btnik.  l  ini"  1"'>  sc[i;ir;i(c  ami  not  xt  r; 

'Phe  I’remier  citeil  ti  rtilher  excc|)l iomtl  "pertit imr  tirmies.  ((n  the  ot 
case  xvhen  he  mentioneil  the  .\ltirit  ime  t  ha  x  f  I  he  Libertil  iiexx  s|)a|(ers  ttti 
I’roxince  btink  xvhiidi  lijid  com|(iled  ■''d  per  !  whose  one  object  it  is  to  re|>resi 
Cl  III.  of  its  Ix’est  Fnml  by  iiremiu  ms  collecleil  I  serva  t  i  X  f  |iarly  as  the  bonds 
from  stock  subscribers.  He  xxtis  doubtless  "interests.  'I  heir  attitude  wte 
referrintr  I"  the  Htink  of  .\oxti  .Scotia,  x\  liicli  conciseix  shown  in  a  recent  ca 
lias  a  R(  St  Fund  of  7  ' -j  millions,  of  xvhich  ,  'I'oronlo  (ilobe,  in  which  tin 


ctirr.xintr  Itirire  in  x  e-l  imnl  s.  like  life  iiisiir- 
tincc  coni|)aiiies.  -ince  they  are  able  to  ye' 
a  mneh  Itirrrer  reinrn  on  the  money  in  Iheii 
cdiartre  xvilhoni  haximr  to  increase  the  rale 
of  interest  calculated  for  their  reserxis. 
Net  ledirer  asset-  -hoxx  till  increase  of  S.S.'Ki.- 


xem|il  from  tili.v  rexixal  of  it  (1(1(1,  and  l  he  i  nl  ire  biisims 


for  a  XX  hole  decade  to  collie. 

'Phe  ca  m|itiiirnintr  forces  may  be  dix  ided 
into  (wo  sc[iarti(c  and  not  xerv  clo-elv  co- 
o|)ertitimr  armies.  ((n  the  one  hand  xve 
litixeihe  Liberal  new  s|)ti|iers  and  (lolil  icians 
xvhose  one  object  it  is  to  re|irescnt  Ihel'on- 
scrviitixe  (itirl.v  as  (he  bondsltixc  of  the 
"interests."  'Pheir  attitude  xva-  neall.x  and 
conciseix  shown  in  a  recent  cartoon  of  (he 
'I'oronto  (ilobe.  in  which  the  Hon.  .Mr. 


rroxx  t  h  of  ti  bout 


com  |)ti  ii.x 
cut.  oxer 


at  least  4  inillions  has  been  collected  in  ;  White  xvas  re|)resented  as  a  colon  d  (lorler 
premiums  in  the  last  14  years  and  a  lar(re  ;  obsei|uionsly  nslierim;  the  idn  se  form  of  the 
iimount  xvas  similarl.x’  raised  iirevioiis  to  .Money  'I  rust  into  the  iiarlor-car,  xxhile  the 


LSON.  'Phere  is  no 
Avitli  ((uile  such  a  ri 


no  other  bank  in  Canada 
ti  record,  if  xve  exce|il  t  he 


"de|)ositor."  the  "farmer."  the  "sniiil 
business  man  "  told  the  "letril  i  mat  e  banker' 


a  paid-u|)  iircmiiim  of  10(1  (ler  cent.,  or  I  he  conxersion  ol  these  ne\xs|ia|)( 
•SI. 000,000,  and  has  made  no  tiddi  ions  bail injr  business  is  so  recent  I 
thereto  in  10  years  save  i-l.'.'iO.OOO  out  of  j '•am|>tiitrn  is  not  likely  to  carry  mm 
(irofils.  The  Hank  of  'Poronto.  xviili  a‘H  is  doubt  less  ^ood  Liberal  (lolili 
Rest  Fund  of  s(i.( (00,000.  has  collected  half  ;  is  none  of  (  he  biisi m  ss  of  (  hi- [la (ler 
of  that  amount  in  iircmiums  since  I'.lOO,  j  t  he  Hordeii  ( iox  ern  nieni  tiLrainst  t 
and  (irobtiblx*  I'tiised  some  more  of  it  in  the  :  ol  siibscrx  ience  to  I  he  (iliiiocrals 
Stiim  Avtiy  before  that  date.  'Phe  Iminrial  to  which  (whether  .justly  or  tin.jii 
Hank'  tia.s  collected  Sf.Hili.OOd  out  of  its  |  the  federal  ( 'onserx  a  I  ix  es  laid  tl 
.Sli.OOO.OOO  Rest  ill  (ireiiiiu ms :  t  he  Dominion  j  es|ieciall,x  o|ien  xvhen  t  hey  lorim  d  1 1 


Metro)iolitan  Hank,  xvhich  started  out  xvith  |  w'  fe  beintr  ordered  to  "lake  i  he  car  ahead." 

r  loo  |)er  cent.,  or  'I’he  conxersion  of  these  news|ia|)ers  to  the 
made  no  addi  ions  baitint;  business  is  so  recent  that  their 
live  isL'.'iO.OOO  out  of  jcam|>aitrn  is  not  likely  to  carry  much  xvei(,dit. 
f  'Porotito.  xvith  :i  H  is  doubtless  f;ood  Libertil  (mlilics.  and  it 
to.  litis  collect  I'd  liillf  '  is  none  of  I  he  blisi  ness  of  (  his  [III  (ler  I O  defend 
cmilims  since  lilOO  i  t  he  Hordeii  ( iox  ern  liieiil  tiLftiinst  thechtirite 


to  xvhich  (whether  .jilstl.X'  or  tin.jiislly  liiid) 
(he  federal  ( 'onserx  tl  1  ives  Laid  thcmselxes 
i's|ieci;tll.x  o|ien  xvlicii  t  hey  formed  (  he  tilliance 


.Sd.tiOO.OOO  out  of  its  -S.-). 700,000;  Molsons'with  a  tri'oup  "f  ex-Libertil  limimiers  of 
about  .SL’.OOO.OOO  out  of  its  84.000.000.  not  i 'Poronto  which  led  to  .Mr.  White's  a|>|>oin(-  ,j„,,  j 


Fate  is  relentless  in  its  hostility  lo  I  he  biif- 
fiilo.  'Phe  business  men  of  Wainxvriijlit. 
.Mia..  Iia  X  e  come  I o  t  he  conciilsion  (  hti I  t  hex 
xxonhl  make  more  mom  .x  if  I  hex-  had  a  herd 
of  lieall  h.x  settlers  in  their  x  iiuiiil.x  instead  of 
(he  herd  of  bnfftilo  im|iorl<'d  by  the  ('an- 
tidian  ( iox  ern  imnl ,  and  so  (hex  demand 
t  hat  (  he  beasts  be  reiiiox  ed.  N’obodx'  in  I  his 
I  liiist  lintt  count  r.x'  xxtinis  a  down-aiid-onler. 

HO.MI.MHN  BANK. 

'I'he  Dominion  Hank  is  inirsninit  the  (lalh 
of  all  the  leadintt:  banking:  iiisl  it  nl  ions  of' 
this  coiiiilr.x  in  liroadenitio  its  connections 
so  as  to  embrtice  the  XX  iihst  national  tiehl. 
'Pile  increase  of  its  directorate  by  (he  addi- j 
tion  of  a  W  inni|iey;  mtiii  timl  a  N'tincoiix  i  r  ^ 
man  the  hitter  a  banker  and  :i  former 
otPicial  of  the  Hank,  xvith  a  xxide  ex|)erience 
of  international  tinance  xvill  i;ixe  ii  a  ' 
tiriner  ftri|)  u|)on  I  he  W  Csii  rn  territor.x'  in  , 
xvhich  it  has  alread.x'  licciin  to.  make  itself  ' 
felt  as  one  of  till'  most  ini|iorlant  ^actor^ 
in  (he  liankintt  Inisiness,  Another  de\elo|i-  | 
meiit  xvhiclj  xvill  K'n’atl.v  increase  its  (ires- 


XX  orkiim  exiienses  t  o  (  he  com  (la  n.v's  dii  eefors. 

'Pill;  'PoiioxTo  Woiii.i)  is  slanditiy:  on  its 
lieail  and  kicking  its  he:  Is  in  I  lie  air  in  the 
\  ioleiice  of  its  indiomilion  at;ains(  the  bank 
act.  the  bank  head 

WOBLI»  TIIBOWS  olti.  e  bnildiiuts  and 
.\.NO'l'liEB  Fl'l'  :dl  that  therein  is. 

It  is  ihlijrlitfnil.x' 
remi  nisi'eiit  of  (he  World 's  si  mil. a  r  acroba  I  ic 
feats  directed  iii'aiiisl  the  ('.I’.R.  to  enter¬ 
tain  a  imblic  satiated  with  J.l  cent  xtinde- 
xille.  It  isidex  erl.x'  done,  bill  so  X  er.x  ,  xer.x'  i 
desirnctixe.  | 

In  one  of  (he  World's  s|)asms  a|)|H'ared  j 
the  follow  iim  iiarat'i'a  (di.  xx  hicli  rni;;hl  i 
siicyesl  the  (lossiliilil.x  of  a  sad  reali/.alion  j 


I  haxc  yol  the  "collection"  bcc.  Not 
for  iiictiirc'.  old  coin  or  new  coin,  lint  lor 
.Stonchani  xV  ( 'oni|ian.x 's  circular  letters. 
If  aiix  of  m.x  reader-  h.axe  old  co|)ies  ol 
lliis  famous  sheet  I  shall,  be  otiliiu'd  il 
they  will  forward  them  to  this  oflice  in 
con.jiinci  ion  with  the  front  (lau''  ;ir(i>'h' 
in  t  his  i-siie. 


DOMINION  TRUST 

COMPANY,  LIMITED 


Il  ('xxxnixx  I 'mix  1  X(  IS  iicceed  in  htix- 

i  tin  I  liei  r  seen  ri  I  ii  'x  ma  de  a  x  a  ila  ble  I  or  t  rust  ee 
i  11 X  es(  men  I  s  in  (tic  I  idled  Kingdom,  il  is 
e-l  i  ma  ted  I  lia  I 
<;BE.V'I  IMI.E  some  e  11  o  r- 

OF  'I'BI  .S'I'EE  .MONEY  . . is  sums. 

rn  II  n  i  11  It  f  t  o  m 
.s;.")(l, 0(1(1.  (1(10  to  S7.'). 0(10. OOO,  xvill  be  axail- 
a  ble  for  in  X  est  iiieiil  in  this  cla-s  oflrilslec 
security,  nmh  r  the  Nat  iomil  Insurance  .\cl 
of  1011,  alone  wilhoni  consiihra  I  ion  of 
a  II  X  ol  her  ticl . 

Il  cerlainl.x  is  xxorih  com-enl  rated  i  fforl 
if  such  a  >1  rea  in  of  I  rilslee  r;old  can  be  ( iiriied 
loxx.'irds  ('anadian  I’roximdal  seeiirilies. 


Xx  .  It.  .Xi'c.olil,  X  I  :nl.'C_uiir 
I  (il'ei'l  or. 

]\l'iii(C':,I  Oic'lors; 

i(.  XX.  Hoi.i:. 

.lOtIN  fl  I  ill.  xixt. 

('■■tpieil  Silt): n  its  (| . 

(  ’;U'ieit  I’.'ii'l  *t|> . 

i(t';.fr\c  jitiU  I  iiUix  I'cilil.s . 


SZ,  KMI.IIOIl 
.  I.hllll.llllll 
$  7.',((,IMm 


X’llIn'OllX'i'r,  Vi<n»li:l,  .\i  \\  XX  < -Oiiillster,  \:i?i:uiiio. 
Il.'l'ii.a,  ('.■.il'.irx,  Moimcol.  I.oii.loii.  I  n,;  , 
nlnl  .Xllixxefp,  !'.•  1,'ilMn. 

Moniri'i.l  Mfli,  ,.: 

(;l  Mtl.(  KXNK  ICI  IM>I\(; 

A.  S.  B!R(TIALL, 


how  utterly  ab.aird  'I'm:  l•'l  n  am  i  xi.  |  ,,,,,1  j,,  ^  j,.^v  of  t  he  fact  l  hat  ( 'rown  (  oloiiie- 


incliidin"  possible  premiums  before  l.sOtl. 

()n  the  other  liaiiil  there  are  some  lianks 
xx  liieli  litix'e  adopted  t  Im  |iolicx  of  (layiiut 
smaller  dixidends  than  earnin;;s  would 
xvarrant  and  cont  ribtit  int;  x  erv  lieavit.v  to 
Rest  Funds  out  of  protits.  'Phe  Hank  id' 
('otiinierce,  for  instance,  has  increased  its 
Rest  Fund  bv  .87.'2.77..S'J(I  between  lOOO 


.  tice  is  the  erection,  noxx  on  I  Im  pidiit  of 

ore  t.sOO.  liieiil  lo  the  (  abinet.  coiiiliieimemenl.  of  a  slalelv  Imad-otPice  | 

omel.anksj  Tim  ot  Imr  xvimr ',f  |  tie  bank-baitiiie  forces  |, nil, lino  to  replace  the  histoVic  edilice  in  | 

of  (layiiu:  ;  is  made  up  of  the  "radical"  eh'iimiit  of  (he  Inisine.ss  has  been  carried  ' 

i;;s  xxonhl  oiiserxatixe  part.x  itsell.  1  Im  loionlo  |||„,,|  most  central  corner  in  'Poronto. 

heavily  to  :  World  and  the  'Poronto  'Pelenrani  iindonbi- 

Hank  .d'icdly  represent,  and  haxe  indeed  lar;:ely  ,,,,  ,.v,.,.||..n(  monev-maker 


'Pixiits  made  the  World's  ('.I’.L'.  imxv-slock- 
issne  siiiroesl  ions  appear  soiim  few  months 
aoo : 

*"Hn(  wait  till  .voii  hear  from  the  so¬ 
-called  ■  ■  (ilia iicia  1  iiress  "  as  (hick  noxx  as 
the  XX  ires  in  a  lelephoim  caldi-  and  just  as 
closely  rcseinblitijr:  one  another  as  do  the 

I  XX  ires  in  t  Im  ca  ble !  " 

I 

'  Wiii.N  a  s'l'o,  k  DKi  i.i  '.ns,  xve.  in  Camida. 
i  call  il  a  drop,  but  in  London  t  hc.X’  are  more 
p  ici  iiresi)  lie ;  I  hex  call  il  a  slant  there.  We 
I  sax  an  "initial  "  dix  iih  iid  but  I  hex  call  il  a 
"maiden"  di  x  idend  on  I  he  ol  her  side.  I  am 
I  not  i>i'nniblim:  tiboiii  il  I  don't  mind. 

IMikkwhitcks.  Il  xi>  to  take  72  per  cent. 

I  of  the  'Pasmtinia  loan.  Il  is  ex  ident  that 
t  lie  linsiness  of  iinderxvrit  iiii;'  is  not  imarl.x  so 
protiltilile  a-'  in  da.xs  coni'  liy. 


Iil:e  Honu'  Konc  or  .lamtiica  are  };ixen  this 
irrix  ilejr'e,  il  is  not  loo  mncli  to  hope  ih.al 
('aiiad:i  xvill  soon  be  imdnded. 

Li  ekv  .lixi.  Western  ('antidti's  pet  minintr 
tramble.  has  been  troiiifr'  the  w.'i.v  of  most 
cheap  priced  minintr  shares.  H  litis  dropiied 

sex  ertil  linndred  per  eelil  . 

!  I.l CKY  .II.M'.S  in  I  he  past  fexv  moiit  hs. 
i  ltAI>  l.l’CK  and  holders  i^ot  a  chill 

the  other  dti.x'  when  il 
droiiped  from  IS  ii  imxv  loxx  lexel)  to  HI 
cents  bid.  I  remember  w  hen  in  Winiiipeir  in 
I  tile  fiill  of  till  1.  lisleninc  to  stories  of  fabn- 
j  Ions  XX  eall  II  lo  lie  recox  ered  from  Lindx.v  .lint, 
■and  even  the  eliib-nmn  had  a  ftinc.v  for  I  Im 
■  stoide  .\s  a  ten  cent  stock  xve  xvill  haxe  lo 
!  fall  baek  on  plain  .Ii  III  mi  e  -i  n lucky  .linimic.' 


NOW 


'I’he  eondilion  of  the  Bond 
market  ;it  present  affords  the 
conservative  inxestor  an  oiipor- 
liinil.v  of  inxestintr  his  surplus 
funds  at  xcr.v  iiltractive  yields, 
(tood  and  .safe  bonds  yieldintr 
(')',,  and  oxer  tire  beinir  offered 
by  us,  and,  on  reiiuest.  xvill  be 
pleased  to  send  full  jiart ieulars. 


laxe  indeed  lartT'l.v 


•.Ncrllciil  nioncN  -iiiji  l\«'r  ' 


MAINLY  ABOUT  FINANCIERS. 


•rea ted,  a  bod.x  ol  piiblii-  opinion  xxhii-h  is  f,,,-  jfs  slnireliolders  Inil  a  x a Ina ble  inllimnc' 


BV  O.NK  WHO  KNOW.S  THK.M. 


J.  A. 


Rest  Fund  by  .87.'2.77..S'2(I  between  HiOd  :  profoundly  suspicious  of  any  kind  of  "  Hiir  -  ,.,,„^,,,.vai  i\ , 

and  11112  'not  iimliidintr  the  Kastern  'Poxvii-  i  Husiness",  and  an.vioiis  (o  restrict  its  opera-  ^vhole  of  ('anad:i. 
sliifis  deal',  and  of  that  amoiinl  only  tioiis  l.y  all  sorts  of  kox  ,.intimn(al  interfer- ^ 

S2.12()  1)0(1  came  from  stock  tiremiiims,  eiice.  'Phis  tmdy  of  opinion  has  trfown  up  I'eople  xx  ho  cril 


sliifis  peal  I.  and  ot  t  tint 
82.120,000  came  from  stoi 
leaA'intr  over  .I  millions  to  In 


Iiremiu  Ills,  eiiee.  'Phis  liod.v  ol  opi nion  has  ttfo'X  ti  up  I  'eople  xx  lio  cri I  ieise  t  lie  luiild iiitt;s  erect  e, I 
iipplied  out  'tortile  most  part  at  ti  time  xx  hen  the  Liberal  lix  ('anadian  banks  s|j,inld  remember  that 


'Po  [fct  doxvn  ;  I'arty  xvas  in  poxver  liol  h  at  (Htaxva  and 


alhedrals  of  our  I  xvi'nt  iet  h- ,  .\fl  er  discussiiifj 


F.  D.  I  \ni;i!Wooi).  president  of  the  I'lrie 
Railroad,  w  hen  reliirniiiif  from  a  ('hristmas 
x  isit  to  ( 'hicaito.  asked  three  loconiolix  e 
encineers.  who  were  also  retiirninc  i,,  their 
home  termnal  to  join  him  in  his  private  car. 


tl  clear  eonee|)t ion  of  thintrs.  there  is  not  'Poronto.  and  has  hence  natiirtill.v  tOttiched  eentiir.v  relicion.  'Phere  is  not  a  church 


i-onst  met  ion  xvork  N'exv  ^  l 


'Pin:  s'rifi;i;'r  is  Mir  si  m-;  xvliom  the  .joke 
was  on,  blit  wc  are  assiireil  that  .Mr.  ( '.  lx. 
Hosmer  ell.jo.Ved  it.  ( )f  course  ex  er,x  bo<lv 
knoxvs  thilt  Mr.  Hosmer  is  presidei.t  of  I  lie 
Ril /.-( 'arlton.  A  fexx  dtiys  prior  to  the 


Muardiun  I’tiildin''  -  Montreal 
Itoyal  Biiiik  Buildint'  -  'Toronto 


Senator  Niit 


imndi  dilTerence 


I  itsx'lf  to  I  he  ( 'onserx  ill  ix  e 


lartie  dividends,  which  incrciise  the  nuirket  |  earl.x'  ihi.vs  iilter  tin'  ( 'oiiservat  ix  e  vii-lor.v 
value  of  the  stock  and  make  the  share- !  in  Ontario  t  his  element  e,\ercised  consider- 
holders  xvillin^  to  take  up  tiexv  issues  at  a  |  able  inlliience  and  turned  the  new  (iovern- 


bi^  pi'emiiim,  and  payiip'  simiil  dixidends 
xvhiidi  (xi'iHliiidlx  pile  np  a  niiissix,'  Reserx 
lo  the  i-redit  of  t  lie  sliari  liolders.  In  i 


s,  I  ment  into  ;in  adxiinced  piililic-oxx  nership 
;  parl.v,  lull  for  the  last  year  or  Ixvo  l  Im 
•I  I  ( )iil;i  rio  ( 'onserx  a  I  ix  e  part  .X  has  lieen  consid- 


ver.v  real  sxiise.  idl  of  the  Rest  Funds  iioxv  j  ei'ai'l.''  more  l■onserx  iitix  e.  'Phis  element 
Ivin.tt  lo  the  eredit  of  (he  xiirioiis  banks  in  |  eonsiders  itsell  xer.x  lai’ttelx  responsible 
('anada  iire  the  moiie.v  of  t  he  slmreholders,  I'U'  I  he  tederal  victor.xol  I II 1  I ,  a  tid  Ims  been 
Avho  are  e(|Uiill.x'  entitled  to  ii  ntiirn  upon  |  si  riiiiiins;  (he  bash  tor  a  chance  to  despoil 


relicion.  'Pin  re  is  not  ;i  church  in  I''*'!'  t'otol lex  el  (  h:il  ('iirrv  ( ehplioneil  .Mr.  Hosmer  iiml  iisked 

(’anada  as  xvorthv  of  (he  int.  rest  of  ,  |ie  l' ■,"’"'Ti  I'i  m  t  o  reserve  a  t  able  at  (  he  Ri  I  z  for  his  ( .^j  r 

,  '  .1  ■  .  •  ,  I,  I  ;  iiloufl  ( he  cross  lies.  .Mr.  I  iiderwood  said :  ( 'iirrv  s)  pa  ft  v.  'Phe  l  a  tile  xvas  reserved  all 

xisi  intr  straiicir  as  t  he  Ulterior  ol  the  Lank  ;  "Did  you  "et  your  <•umulalixe  .seven  ritrht  but  il  is  riimoreil  that  (he  head-xvaiter 
ol  .Montreal.  .  months  increase  in  pax  hist  month'.’  Well,  has  insisted  upon  Mr.  Hosmer  shoxxiii 

- ^ - - -  .  if  you  haxe  any  of  it  left  ,voii  can  bank'  it  till  Lnion  ('ard. 

lisacfee  xvith  praclicallx  ex  er.x  I  hiiin'  on  this  one  card  xvhen  (Ids  i  mprox  enieiit  - - 

r.  11.  F.  (ladsbx  has  to  sav  on  the!  ""t'k  is  . . ipleled,  in  IDL!.  the  Krie  will  be  Kuii  W.  1 1  x  xi  ii  i:  n,  (  he  nexv  director  o 

,cl  I’.ill,  but  we  are  xx  i  Hi  nn  I  o  ad  m  il  !  < j"’’''  ''"'"j, < 'l'i''t'«o,  xvit  li  I  he  low  est  Doininion  Hank  is  a  yoiino  imin  of  xx 
,  ,  ,  •  •  JUKI  I;ii‘iIiIhn  .•'iiM'oiul  l<»  tioiH'.  imuMi  tinn'(  Will  he  limr^l  tn  (‘oiiimh'I  hui 


\Vi‘  with  urad  ir:ill\  t‘\  erv  1  liiiiR- 

(hat  .Mr.  11.  F.  (ladsbx  has  to  sav  on  the  , 
Hank  .\cl  liill,  but  XX  e  ai'e  xx  illintr  to  admit  ! 
(hat  he  Ims  a  most  aei-nrate  a ppre-ia t ion  of  | 
the  reason  for  the  attacks  upon  il  xvhen  he! 


I'lcKxitn'r,  xvlio  has 


will  be  Full  W.  1 1  XXI  iii:n,  I  he  nexv  director  of  t  he 
loxxest  Dominion  Hank,  is  a  .voiinj;  man  of  xxhoni 
'.  much  more  will  be  heard  in  coniii'ction  xvith 

('anadian  (iiiaiices.  especiall.v  in  Hrilish 
xvell-de-  t'oliimbia.  He  is  related  to  .Mr.  .lohn 


that  form  of  their  inxestment  no  matter  |  the  "interests  ex  er  since;  and  ( he  spectai-|e 
how  it  xvas  accumiilateil.  A  concern  xvhich  i  "I  such  a  .juicy  morsel  as  the  Hank  .\ct 
has  retained  a  lartre  part  of  the  prolits  of  beiipr  handed  over  to  a  cautious  linancier 


for  the  federal  x  ictorx'  of  1 11 1  I ,  tt  ud  Ims  been  "  ''''•''t  "  H  lira  I  members  of  I’arlia  ment  xvlio  |  served  int  erimt  ioiia  I  repiilal  ion  as  a  xx  ril  er  '  Hendrx  of  V  ancoiix  cr.  and  ryt  urns  to  (  a  na- 

striiniim'  Hi.'  b'ash  for  a  .dmi'ic.'  lodesii.dl  '"■'"h' u  I'it  wit  h  ( he  voters  bv  promisiipr  I  hat  <’atia<lian  bankiiiH:  and  linancitil  affairs,  'la  tift.'r  a  x  .r.x  siicces.sful  p.'riod  in  clmrir.' of 

,  I  i.iiiiiii!,  li.i.n  lot  a  fimti..  to  it. spoil  i  ,  ,,  ,,  |  used  to  be  at  I  a.-hed  to  t  he  head  . . .  t  he  1 1"'  Dominiou  Hanks  London  olhce.  to 

til.' "inter.'sts"  ever  since;  and  (he  sp.ct.-mle  i"'  -'.i  .l.ii  ( ,..x  et  n  m.iil  xx.iiil.l  pa.x  I' !"'iu''i'''<  j  -  |>.auk.  He  now  nmk.'s  a  hits.'  tuautiir''  exl.tisixe  int. rests  .m  (Im  I’a.-ili.- 

of  such  :i  iiiicv  nioi'si'l  ns  1  he  Mniik  .\fi  l***iiK  Ionnos,  not  oomy:  anio  to  (Irli\  or  1  lu*  i  rrv enue  Iroai  lii.s  jM'ii  aiul  iio  Ionian*  is  a  ’*sia\ i  ^  • 

if.i.i.ls,  :ir.‘  imxv  d.'lix  .'riii^;  sp.'cch.s  (.>  ( he  I  of  the  .illi.-.-."  Mr.  F.-k;ir.ll  Inis  a  nmst 


its  owners  instead  of  distribiitinf;  th.  in  is 
not  to  be  penalized  in  e.imparison  xvith  ti 
eon. ‘ern  xvhich  has  jtaid  .uit  till  tlmt  eould 
sufeix'  be  .listriluit.'il  and  (hen  tak.'ti  iid- 


lat  til.'  Hank  Act  is  fortx  xci 


lik.'  Mr.  Whit.'  is  .‘.xtremely  irritatiiic  un.l.  r  ''"''et  iiiai  iii.'  liaiiK  .\ct  is  lorl.x  .xctir 
th.'  eir.-umstances.  Hoxvexcr  il  is  ;i  l.intr  ••ii.l  sh.uild  hax  e  somet  hint;  .Ion.'  to  it . 

lim.'  I.)  th.'  next  eleetion.  tin. I  ih.'  (bixcrii-,  .  ,  •  .  , 

.  I  .  .  1  , 1  ,1  Hiink-biiiters  miLdit  lak.'  imli.'c  o 

ment  ciin  all.ir.l  n.it  to  b.itli.f  x.fx  mu. -It  ,.  . 


cimrniiti};'  p.  rsonii lit .v,  .v.iiliiK.  .•letin-slm v.'ii, 
six-feet,  iind  as  han.is.ime  :is  ji  (Ir.'.'k  .if.xl. 


vantatre  .if  the  r.sultint;  hikdi  pri.-e  of  i(s|:il'""t  -Mr.  Ma.dfan  or  Col.  Sam.  Shtirp.' 


stock  to  tj.'t  in  ti.'xv  .•apiltil  tit  a  larj;.'  (ire- j  Hn  its  aiTiim.'ntativ.'  si.l.'  th.'  .■aiiipaicn 
,„jnm.  j  ajrainsi  th.'  Hank  .\et  is  b.'ii.ath  .'.iiit.  inpi.  | 

Th.'  iiast  10  years  have  b.'.'ii  a  p.i-i.i.l  ..f  j  ix  'u*  snbj.'ct  .in  which  l  h.'  plain' 

extraordinary  tfroxvth  in  the  Rest  Funds  of  J  "man  in  th.'  street  ciin  iimk.  .jiiiti'  sii.-li 

the  ('anadian  banks.  At  th.'  beKinnintf  of  j  an  un.|Uiililje.l  fool  ol  liinis.  If  as  tlmt  of 
11)12  til.'  Rests  xvere  about  71. .‘i  per  .•ent .  Miioiiey  ami  linanee.  Whi  ii  a  mi'inber  of 
of  paid-up  capital;  at  the  .  iid  of  last  yi  ar  '  I’arliam.'nl  rises  in  his  iila.-.' tiii.l  deiimn.ls  a 
they  xvere  D.'j  per  cent,  of  |iai.l-uii  eaiiilal.  j  tax  upon  tnone.v  shipiii'.l  out  of  Caim.la, 
We  tlo  not  believe  that  this  Kroxvth  will  I  ami  eomplains  because  t  he  ( 'aim.lian  banks 
go  xery  mueh  further.  It  is  hanl  to  sei‘ i  havi“  call  limits  on  thi‘  N.'xx  N  ork  .Stock 
th<“  ulilil.v  of  a  Rest  Fund  inueh  above  i  l''■'‘■''hi^ng.',  it  is  useless  to  discuss  imitt.'rs 
100  pi-r  cent,  of  eaiiital,  esjieeially  xxh.'ni"'ith  him,  be.-aiise  nothing  on  .'iirth  would 
ca|iita1  itself  needs  enlarging  to  titk.‘  .-are  j  mak.'  him  iin.l.'rstanil  tlmt  a  e.'rtain  propor-  i 
of  circulation  r.'tiuiremenls.  Hut  xvhet  her  |  t  ion  ol  the  btniking  .assi'ts  ol  th.'  .•ounlr.x 
the  i>rolils  are  distribut.'.l  or  put  into  j  must  be  kept  in  such  a  form  t  hat  t  hi.v  .-an 

Reserve,  the  ftroper  xva.v  lo  ilseertain  hoxv  j  If  'Ira'vn  upon  at  it  .lay  s  noti.'c,  tin. I  tlmt 

fast  a  bank  is  making  money,  is  to  tak.'  the  I  xhort  of  actually  holding  the  moni  .v  in  th.' 


Hiink-btiilers  might  Itik.'  noli.-c  of  thel.jin,,,  into  what  x 
fai-l  tlmt  th.'  ni’xv  (’atm.liitn  Hank  A.'l  is  i  nuinsion  in  'I'oron 
highl.v  tipprovi'd  b.X'  till  t  It.'  h  tuling  liimimial  '  Ijuext  in  (  aimila. 

jourmds  of  (Ireat  Hriltiin.  'Phi'  int.  ri'sts  i  '*** 

.  '  home  on  Shi  rboiii 

wit  h  which  t  lies.'  lourimls  ar.'  assoi'iat.  il  tire  ,  ..si'd  to  b.'  oim  of  I 


Silt  lli.Mtx  I ‘ui.i.A'i "r  xvill  move  tiboiit 
.lime  into  XX  hat  will  Im  III.'  most  gorg.'olls 
nuinsion  in  'Poronto  and  |)rob;i bl.v  on.' of  t  h.' 
linest  in  C.iimila.  He  has  spi'iit  txxii  mil¬ 
lions  on  till'  housi'  and  grounds.  His  olil 
home  on  Shi  rbourn.' st rei  t .  'Poronto,  which 
usi'd  to  III'  on,'  of  I  III'  shoxx  plai'i's  of  (  hi'  I'ily 


not  those  of  ('tintiditm  ■'high  (in:ini-i',"  nor  ■  in  our  mon  mo.list  .lays  itileca.li 
ill'.'  they  in  .my  xva.v  .•onn.'i't.il  with  t  It.'  in-'  "'('X  It‘xl  xvi'ik. 

teresis  xvhii'h  ilomiimti'  ( In'  various  ( 'anailian  i 

banks.  Th.  r.'is  [.ra.-l i.-allx  no  oxvn.'rship  of  |  .  'Vinnip.'g.  who  was 

,,  11..,  .  .  stricken  xvhil.'  in  I  oronto  over  it  xveek  ago, 

(  tinailmn  bank  sto.-ks  oulsiil.' ol  (  aimdtt.i'X  j.^  presi.li'iil  of  th.'  (Ir.'tit  West  I'crmanenI 
.•lulling  !i  I'l'xv  former  Ciintidians  who  luix'e  j  Loan  Compan.x.  mtintiging  director  of  the 
liiken  thiir  stock  horn.'  to  Fngland  xvil  h  i  I  "'P‘ '''.‘'I  'Prust  ('om|,an.v  tind  tilso  of  th.' 


Fi  r/.-.i  xxi  Its  F.  Hiioxvm;,  xvIios.'  next  fi  :t( 
ill  till'  selling  of  retil  estati'  xvill  b.'  th.'  dis- , 
liosiiig  of  the  old  'Pheatre  Ro.val,  has  ha.l  :i 
brtmil  of  cigtirs  ntimed  after  him.  This  puts  | 
our  own  rc;i I  i  stji te  .'Xpert  on  Ihesjimi'  phin.'  , 
xvi  I  h  sui-h  Cl 'Icbriti's  as  .Joseph  ( 'h:i  m b.'i  ltiin. 
Sir  Hi'urx  Irx  ing  ;md  Sion,  xvall  .Ln-kson,  mil 
to  mi'iit  ion  I  li'iirx  ( 'hi.v  ami  .Man mil  ( i;.r.'i;i.  ,  i 

11.  (loanox  S'l'it  xTitv,  th.'  xi'lertin  tnembi  r  i 
ot  till-  .Montri';il  sto.-k  e.xidmngi',  ijuii.'  | 
St ;ir(  h'll  t  III'  younger  mi'nibi'i's  when  he  .-a m.' 
iMit  wit  II  an  :iilxi  rlisem.'iit  advising  th.'  pub-  | 
Ml'  Ihtil  Di'troil  xvas  a  good  bii.v  b.'loxv  St).  'I 
'Phi'  lip  was  a  good  one,  ilespite  th.'  iinfor-  j 
tiiimli'  r.'xixal  of  Balkan  iliflicultii's.  il 

N'oiiman  M.  SrxuK  return.'d  to  harness  | 
this  xvi'i'k  after  a  I'.  xv  months'  siid^;  lejixc  in  l  ' 


(h.'in  will'll  lii.'V  r.'lir.'.L  Th.'  ini. 'rest  „f  '  N'alioiial  Fir.'  Insuram-.'  Com-  ;  Hi.'  South.'rn  Slates.  11.'  now  <(uii.'  a 

I,..;,;  I  ,1.  ,  •  '  •  /.  i-  I  1  •  ■  !  patty.  proxi's  ol  till'  proxi'i'b  xvhich  indii-ali's  Hi 

l.iilish  (inanci.rs  in  (  ana.Iian  banking  IS  I  -  j  "All  xvork  ami  no  play  mak.s  .lad;  a  .It, 

llijit  ol  nu  ll  who  |>ro[ouM(ilv  1  tuldluk  Ni<  holls.  llu*  prosidoDt  ol  lli(‘  Ikk/' 


llijit  of  nu  ll  who  proroundlv  i  ruKDKKK*  Ni<  hoi.ls.  llu*  prosidoDt  ol  lh(‘ 

aboul  Hi.'  saf.'lx  ami  .soli.lilv  of  Cana.Iian  !<!<■>"'''=;'  Kl'-.'t I'i;'  Co.  r.turne.l  to  Toronto 
,  -...•  ,  ,,  .  ,  Irom  the  Wist  last  w.'i'k  xvith  his  Itici' 

biisin.'ss  .'omtitions.  ami  proloiimlly  anxious  j  ,1, 1,,., I  i,,  smil.  s.  "Hiisim'ss"  he  savs. 


Dominion  not.'s 


that  (his  country  should  tixoi.l  the  foolish 
experiimiils  .'iml  dtingerous  expedii'iits  of 
I  III'  I'nile.l  .Stall's. 


from  (he  Wist  last  w.'i'k  xvith  his  ftici'  Wucx  Siu  Hii:u  (iKxuA.xt  starts  his' 
xvreathed  in  sinilis.  "Husiuess"  he  says.  i  '>"l''"iug  iii'xx  sim  |)er  he  xvill  Imxi'  (|uiti'  a' 
"xvhy  biisini'ss  is  brisk.  r  out  Wi  st  than  1  :  ""i'lU''  position  iimong  Cantidian  iii  xxspaper  | 
I'x cr  retni'inbi'r  s.'i  ing  it."  i  ""‘U-  H  is  not  giv.  it  to  nmn.v  men  lo.-njo;.  , 


net  (irolils  and  find  out  xvhat  peri'cntage  xaiilts  in  specie  or  Dominion  notes  lin  '  _ _ _ 

tio  they  bear  to  the  xvhole  investment  of  xvhieh  eas.'  it  earns  nothing  xvlmti'xir)  'Pin:  nx\ k-haiti;us  are  ver.v  ardent  in 
e  shareholder—  his  stock  xalue  iind  his  (here  is  no  m.'t hod  b.v  xvlii.-h  il  can  b.'  more  their  di'iiunciations  of  an  all.'gi'.l  "  mone.x’ 
eserve  combined.  It  xvill  be  found  that  eneetivel.v  hel.l  available  than  the  ni.'t  hod  trust."  but  at  the  same  time  they  earnestl.y 
e  jirojtort ion  is  seldom  excessive.  ' ‘'ttH  loans  upon  a  loreign  inarki  t.  H  is  di  inand  t  luit  all  t  h.' banks  sho.ihl  b.' re(|uir- 

■  ...  I  i'()uall,v  useless  to  iliseiiss  niatters  xvith  a  I'll  to  guarantee  t  he  de[)osit.s. of  .'ji.di  si'veral 

A  lilack  fox  trust  for  the  restriction  of  j  man  xvlio  tells  us  (hat  bi'.-ause  th.'  banks  bank  Hoxv  (hat  u-iiaranlei' .•.•in  be  oocr'iic.l 


ratio  they  bear  to  the  xvhole  inx’est ment  of  xvhieh  eas.'  it  earns  nothing  xxhati'xir) 
the  shareholder—  his  stock  xalue  iind  his  (here  is  no  m.'lho.l  b.v  xvlii.-h  il  can  b.'  more 
Jfeserve  combined.  It  xvill  be  found  that  eHeetivel.v  hel.l  available  tluin  the  mi'thod 
1  he  jirojiort ion  is  seldom  e.xeessive.  '  ol  ‘‘all  loans  upon  a  lori'ign  nuirki  t.  H  is 


er  retnembi'r  si'cing  it."  i  ""‘U-  It  is  not  giv.  ti  to  nuin.v  men  (oi  iijo;. 

-  ithi'  oxvn.'rship  .if  txvo  .iaily  m.trop.ililan 

.  Vi.'T.iii  F.  Mir.  iiKi.i.  K.  C.  is  iir.'siileul  j  l>ap''i'x.  ^ 

Of  a  grip-nut  .'omiiany,  an.l  t  h.iugh  he  j  Rki'kksu.xtati  vi;'  i:N..i:uxx.>..n,  at  th.' 

I  .'xpeels  It  to  b.'  v.  ry  prohlabl.'  he  has  littl.'  |  tariff  h.'ariug  bef.ire  the  ( 'ommit (.•.' .in  Wavs 


'li'inaml  t  luit  iill  th.'  luinks  sh.i.ihl  b.'  r.  iiuir- 

■ -  -  -  !  .'.(ually  us.'l.'ss  t.i  .lis.'uss  matt.'rs  xvith  a  .'.1  to  guarantee  t  he  deiiosiis. if  .ii.di  s.'v.'ral  :  Siu  Fnxvxuii  Hot. iii:x  of  the  London  City 

A  black  fox  trust  for  the  restriction  of  j  man  who  li'lls  us  (hat  b.'i-aus.'  th.'  banks  bank.  Hoxv  (hat  guarani.'.' .-aii  b.- .ip.'rat.'d  ; ‘\7U‘'l!n-umh  r'^''i'n' tV‘''‘  u  V"  "t"a 

output  now  appears  to  be  inevitable  if  a  Ij.iintly  guarantee  payment  .if  the  cir.'ula-  fairly  an.l  justly  wiHi.iul  a  .'.  rlain  timastire  j  H,,/n'( h  .if  g^d.l'  is^n.'iiaciug  Fim"^  ' 


;  paliem-e  will,  th.is.'  fri.'u.ls  xyh.i  inn.x'.'ntly  an.l  M.'ans,  sai.l  that  Deum.-rats  have  no 
;  .'miuire  it  it  is  a  i,.  xx  kind  ol  br.'iiktasl  l.i.id.  •  i„(,.„ti„„  cutting  tarilT  .so  .s.'ri.iuslv  as  t.i 


ruin  an.v  business 


great  Maritime  Province  industry  is  not  to  j  tion  notes  of  each  several  bank  twh.re  the  .if  inlerl'.'f.'ne.'  in  th.'  biisin.'.ss  of  each  bank- 

lie  saerified  to  ruinous  competition.  I  risk  t.)  the  other  banks  is  practically  nil  by  all  Hi.' .it  h.'r  banks  xv.' ar.' unabl.' to  s.'c. 

^  ■  ‘  .  I  and  III.'  object  l.i  b.i  s.'.'uri'.l  is  anati.in-  It  isevl.l.'iil  that  Hi.'  guarani. '.'iiig  banks 

LOAN  rO.MFANIE.S’  POWERS.  xvid.'  aec.'ptamu'  .if  all  l.aiilt  eiirr.'ii.'y),  must  b.'  given  (he  right  to  .all  iip.in  the 

This  is  rather  late  in  the  day  for  .Mr.  .1.  .\.  I  theref.ire  the  banks  sh.iul.l  j.iiiitly  guaraiit.'.'  gov.'rnment  to  susp.  ii.l  the  .ip.'ratioiis  of 
M.  Aikins,  M.P.,  to  raise  the  <iuestion  of  ■  the  iiaymenl  of  Hi.'  d.'ii.isits  of  .'ach  s.'v.  ral  ,  any  bank  xvhich  they  regard  as  .langer.ius,  in 

prohibiting  loan  eonipanies  from  receiving  |  bank;  for  he  xvill  never  realiz.'  that  th.'  d.'- I  .mler  t.i  iirole.d,  th.‘  int.'r.'sis  ..f  their  .iwn 


Hank  ttik.'s  Hi.'  stami  xvith  'Pm:  "Sihff.t"  has  b.'.'ii  iiuzzl.'.l  .ixcr 
rs  in  t  h.'  stat.'inenl  that  ti  th.'  i.l.'tiliix  .if  (he  g.'ntl.'tn.'n  b.'himi  th.' 
is  in.'iiacing  Fur.ipe.  incorporation  .if  th.'  M.i.I.'rn  .J.iint  .if  .Moiit- 

“■  r.'al,  Lt.L,  xvith  ti  .'aiiittil  of  .87o,( )()(). 


all  Hi.' .it  h.'f  biinks  XV.' ar.' iinalil.' to  S.'C.  I  Ciiaikmax  Hauv  .if  I’.S.  ,Sti;f.i,  ('or-  — 

is  eviil.'iil  th'it  Hi.'  e-ii'n"ii.t,.,.lmr  jx't't't  stat.s  (hat  t  h.'  .‘orponition  is  n.it  F.  P.  Rii'i.fv.  pr.'si.l.'iit  .if  the  .M.diison 

,  ..  ,,  ..  1^.  ‘  ‘  ,,  ^  going  to  seek  viiliinlary  .lissolution  an.l  that  Hail  way  has  .me  b.iast ,  xvlii.-h  is  t  hat  h.'  has 

st  II.'  given  (lie  iiglil  to  .-all  iip.in  the  ■  ti,,.  .luesli.in  has  n.it  .  x.'ii  lie.'ii  e.insidered.  nin.'  blaeksmil  hs  in  his  ane.'strv 


'rui-:  'PoitoxTi 


lir.iudl.v  announces  Tut;  'P.ik.ixto  Ti:i.i;.:iiAXi.  xvlii.-h  xv.iiil.l 


First  Mortgage 
Fives 

due  1949 

Inler.'sf  payable  Isl  .laniiarx'  and 
I  si  .July. 

si'ixCiAi,  <  ii«'i  i.\i{  «»\  ici'ifi  I'tsr. 

NESBITT,  THOMSON  &  CO. 

1.1  Ml  I  i;i> 

Bank  of  Oltaxvu  Building 
MONTRFAL 

Tel.  .M.  .IS  1 7. 


Town  of  Glace  Bay,  N.S, 


A\  e  oll.'i'  t  h.'  I',  D.  I  i.'ti  t  tl  r.'S  .if 
th.'  aboxc  town,  .lue  ]D;!2  at  a 

B.VTE  TO  FAY  3'-  FEB  CEN'I'. 

This  muni.'ipjility  is  Hi.'  hirg.'sl 
i  n  .' or  p  o  r  ;i  t .' .1  town  in  N’lixti 
•Scotia,  having  a  populati.in  of 
n.;arly  20, 0(10.  'Ph.'  .'xti  tisix c 

mini's  ami  plant  s  of  t  hi'  Doininion 
Coal  ('ll.  ar.'  sit  uati'd  in  ami  n.'iir 
this  (own.  xvhii  h  is  raid. liy  grow¬ 
ing.  Full  part  ii-ulars  .ui  appli- 
.•atioii. 


HANSON  BROS. 


161  St.  James  Street 


MONTREAL 


ileposlts.  Most  ol  the  I'xisting  loan  I'oni- |  jiosilor  has  ev.'ry  oiiporttinil.v  ot  lorming  his  il.'positors  and  sluiri'hol.li'rs  iigainsl  liiss|(lxvice  running)  a  "x.'rbation  r.'port ’’  of  turn  piirpl.' in  th.' li.'aillin.'s  if  anvbo.lv  sug- 


panies  ilo  a  considerable  .l.'jiosit  business,  j  own  juilgment  as  to  the  salet.v  of  Hie  bank  Ihroiigli  the  guarant.'e;  ami  thus  is  at  oni'o 
xvhieh  in  recent  years  has  been  both  safe  an.l  j  to  xvhich  he  intrusts  his  ileposits,  xvhili'  h.' i  brought  in  the  feature  of  ci'nlralizatioii 


s  is  at  oni'o  I  Mr.  Burrell  s  spei'i'h  on  th.'  agriculture  gested  that  free  trad.'  xvas  good  eeonotnii's.  |  'Phe  Financial  'Piines  is  print.'.l  an.l  published 
nlralizatioii  ]  grants.  What  t  his  .•ouuiry  reall.v  wants  is  is  nevertheless  quoting  .\dam  Smith  at  gri'at  i  -Montreal,  by  'Phe 


profitable.  It  xxoul.l  be  idl.-  t.i  pr.-f.'iid  that  j  cannot  eonvenii'iitly  judg.',  an.l  shoul.l  j  xvhich  is  th.-  xmry  bog.'y  ..f  t  hose  who  .le-  I  reports  .if  parliamentary  sii.'e.dies  with  the  length  lo  show  that  bank  mergers  are  im-  ’  ‘^lo'dreal  Finaix-ad  'Pinu's  Publishing  (’.itu- 


fh(\v  can  offer  .luite  the  same  measure  of  '  iimler  no  cireuinstances  be  expected  lo  jmlge,  '  nouucc  tho  Money  Trust 


verbaliou  left  out. 


pany,  Limited,  Montreal.  'I'.  K.  Dickin.soii, 

President. 
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Tuc  nnMUtf  irtN  r  a  nit  greenback  currency  theories 

1  Ht  UUITIU^IUIN  DAINIV  RAMPANT  IN  CANADIAN  PRESS 


Proceedings  of  the  Forty-Second  Annual 
General  Meeting  of  the  Shareholders 

TIIK  roi.'TY-SKCOXI)  AWTAL  CHXKUAL  AIHI'.TIXC  OF  TIIK  DOMIX- 
lOX  RAXK  was  la  id  al  tlic  Hanking  liousc  (iC  llic  Institution,  'roronto  on  Wcditcsday 
L'di  ip  .latiiiarv,  KtFJ.  Anuupa;  t hose  [ppp'scuI  wore  not i<  ('<l ; 

■I.  .1.  Macicnnaii.  O.  X.  l{<'ynolds,  .1.  K.  Fiiiklf.  Tliiuuas  ('rawford,  M.iM’..  I{i<diat'<l 
l!f()wii,  .1.  .1.  Dixppii  Or.  TiiPiiuas  Arinstroiit);  iDcp  r  Park),  \V.  ( 'ntwt  her.  W  .  (iilpsoii 

• ’assi  Is.  Dr.  (irasp'tl,  .\llaii  M<-Plicrs()ip  i  Loiifjlord  .  .1 .  D.  Wardc.  Walhu'o  .lotu’s,  II.  (i. 
Mp- l\pii/ii'.  Dr.  ('Iiarics  F.  O’lTcilly,  .1.  Ilarr\-  Patorsoii.  M.  S.  Ppp^irt  (Motilroal) 
I'iilw.ap'pl  Hums,  H.  W'ilkiusou.  X.  I lockiu.  i  Lindsay  i.  \V.  Mc.Aplio,  .\n<ln  \v  Sciu|)l<‘.  I''..l. 
Il.prris,  P.  Loa<lla\.  .laims  M  pit  t  law  s,  Ppttr  .M;a- DpuiiiM,  Williaiu  Cnpakcr,  II.  ('n'vvc, 

('liipflcs  !■;.  Lip-.  It.  H.  Morliy.  C.  Wpilkir.  A.  F,.  (lilison,  Williaiu  Inca,  F.  K.  Diuttla. 

Sir  I'].  15.  Oslar.  M.P..  .\.  W.  .\ustin.  11.  S.  Harwood,  Kidiarl  Hoss  (Lindsayl,  F.  \\  . 
Ilaiulpcr,  II.  W.  Willcox  (Wliitliyi,  \\  .  F.  ('arswall,  S.  .lalTraA'  (Port  Parry),  K.  -1.  Cliristia, 
.lanias  Carrutliars  (.Moutraall.  .1.  P'.  Kavanattli  l  I  laiailton ).  F.  W.  Laujflay.  \\  .  1). 

Mallliaws.  .\.  IL  Mo-^wall.  K.(k,  ( '.  F.  Van  Xornian.  .Vaiulius  P.aldw  in.  .lamas  P.  Hraudl. 

II.  S.  Mat  'o  \ .  F.  ( ’.  Siiidar,  -I .  ( iordon  .loia  s,  W.  'I'.  Karualiau.  P'.  11.  ( iooali,  P’.  1).  Hrowii, 
•  liidtra  .Maintyra  (Whilliyl  ('.  S.  Piiii,  .1.  C.  Hauisay.  .1.  'I'.  .Small,  K.C.,  .Maxandar  (’. 
Morris.  II.  H.  Ilodnins,  S.  Samual.  ('.  .MaCollum.  \V.  I{.  Hroak.  .1.  lOalon.  .losapli 
Walms|a\.  ('.  A.  Hoaari .  W.  Mal-’pirlana  (  P'orl  William),  (i.  PL  (iross,  (Lipiaiu  Dudlay 
.lassopp,  l{a\ .  T.  \\  .  Palarson.  Da\  id  Kidd  (llamillou),  Syhastar  Ilalliaan,  If.  S. 
Oslar.  K.t'..  W.  K.  Paaraa,  L.  .S.  Hamilton.  Harold  W,  .V.  P'oslar.  Dudlay  Hill  (Oravan- 
liurst /,  .loliii  M.  Haldwiii.  .\.  Koss  (llamillou).  t'ol.  Sir  11.  .M .  Pallalt.  Thomas 
.Mari'dilli.  W.C.  Laa.  R.  .M.tiray.  11.  PLIw  ards, 'I'.  W.  P'orwood.  T.  O.  .\ndarsou.  .\.  11. 
Pdaak  (Oshawa).  W.  ('.  .\rmslrout;  '('lialkam  ,  1).  T.  Haphurn  (rxluidaa),  X.  P’.  Da\id- 
soii  K.t'..  P',.  11.  ttslar  ( t 'oliours; ). 

It  was  mo\ad  hy  .\.  W.  Austin,  saaoiidad  l)\'  PL  W.  Hamhar.  that  Sir  PLImnud  Pi. 
t  »s|ar,  M .  P.,  do  taka  i  ha  chair,  and  that  t .\ .  Hobart  do  act  as  .Sacral  ary . 

Massrs.  U.  Hoswall  and  W.  tiihsou  t’assals  wara  a|ipoiulad  .Scrul i iiaars. 

'I'ha  Sacratar>  read  t  ha  Ra))orl  of  tha  Diraclors  to  I  ha  Sharaholdars  and  siihmillad 
t  ha  .\imual  .Slatamaiil  of  Ilia  affairs  of  tha  Hank,  which  is  as  follows;  — 

TO  THF  SHARFlIttLDFKS; 

Tha  Diraclors  hair  t"  siihmil  tha  p'orl  \-.Sacond  .\nnual  Raport  of  tha  alfpiirs  of  tha 
I  ..I  n  k.  a  lid  tha  rasult  of  its  oparat  ions  for  tha  I  xm  I  \  a  months  alidad  .!  I  si  Dacii.p  har,  P.H 
xxhich  lha\  fail  will  ha  radix  ad  with  sa  I  isfaci  ii  up  h_\  tha  Sharaholdars; 

llal,'ipici.  lit  I’piiIpP  iippil  l.iiss  AccciPPPiP .  .ail  Ip  I  li'Ci  pppliap'  I'.ltl .  s  .'.IPIP.  I  I  li.  Ill 

\i  I  iiiiilils  loi'  I  lia  xi'ppi'.  arii'i' ili'iliii'l  ini' .'ill  I’ll. ii'xics  piiiil  iii;i|.:iii‘;  lull  |iP'o\  isluip  liu'  h.iil  pupil 

iliiiilillill  ilc'lils  (lOI  I  1  I 

I’li  iiiiiiiii  l•l■l•l■iM■ll  nil  iii'W  (  ':i|iilal  Sini'l. .  .  L’ti7.i’o(i.ii:i 

MpiKiim  ;i  liilal  III'  ...  ..  ..  s  I  I'.'is  s  |i.  1 7 

XX'llicIi  lliis  licrll  ilis|inst‘i|  nf  ;is  rnllnivs: 

I  )i X  iili  iiils  ipiiiii'li'i'l.x  111  'I'xM'lx  a  liar  ci'iii  par  aiiiiiiiii  s.',s,s.,'i:(ii 

llniiiis.  'I'xxii  par  aaipl .  loo  oiiiiiio 

'I'nlal  ilist  riliiit  inn  in  slmralinlilars  nl' 

I'  niirlaaii  pal  aalii  liir  I  lia  x  aa r  .  sl'iSS  .■■:{(i  ."iX 

<  nil!  I  illlll  inn  Inllltiaars  I’allsinll  l■'nllll  J. 7  000  I  III 

'I'ransr’.'rrail  In  Ita^arxa  l•'nnll  la'ainiiini  nn  Naix  Sinai.  7Vi7,Xilo,ii;i 


APPEAR  TO  BE  DOE  TO  POIITICS; 

Toronto  Globe  is  Struggling  to  Commit  the  Country  to  a  Fiat  Money  j 
Issue  Some  of  the  Fallacies  Employed  in  Its  Arguments 
Currency  Question  a  Dangerous  One  for  Demagogues  and  i 
Agitators  to  Handle  Historic  Errors  of  the  United  States  and 
Some  Other  Governments  Why  the  Banks  Really  Carry  Such  | 
Large  Reserves  of  Dominion  Notes  The  Downward  Course 
Towards  Repudiation  of  the  Government  Note  Issues,  and  How 
it  Has  Been  Followed  in  Other  Countries. 


Itii  l;i  IK’D  I  >1  I'nilil  illlll  I  .ii.sv  (Xi  fi'iril  f'iiiv\;iMl  Ktltttl 

lei'Si-it VI-:  I  I  \  n. 

|t;il:iiM*i*  ;il  I'l'iTlit  iif  iiiTnfiiit  .  -itMli  I  liri'iiitHr*  IMM  S’i.70L'.7*»!>.:57 

rt,iiistiifi‘i|  Inuit  I'l'otll  iilxl  l.ns>  .\rrnlMll  -‘.G  LlOO.fi;; 

St'i.Ot Ml. (It III  ()0 

'|■hl■|■l■  lui.s  hci  ii  :i  furl  lu  r  criit if>  iii^'  incraiiM'  in  1  ha  liii'inas.s  iif  1  lie  Hiiiik.  as  ax  idaiiccd 
lp>  Hia  fif^Miras  in  tha  statamaiil  pra.'.autad.  'I’ha  piiispari  I  y  Ilf  I  ha  aiiiin!  rx'.  and  I  ha 
aiiiiM  i|iianl  dauiand  fur  haiikiiiu' acciiuimiidatiiin.  parmillad  t  ha  amiihiy maul  nf  it s  f ii mis 
111  iiuusiial  adxaulau:a  throiiulKiiil  tlia  xaar.  rasultiii”'  in  aarninjjs  sutliciaiit  tn  aiiahla  Hia 
Dirac  I  Ill's  111  dist  rihiit  a  a  him  us  nf  2  par  aaiil .  In  addit  inn  In  usual  di  \  idaiid  nf  12  par-  ai  n  I . 

Tn  maal  tha  (;anaral  axpausinti  nf  htisiiiass  ill  Canada,  in  xxhich  this  Hank  cniitiiiiias 
In  participala.  yniir  Diractnrs  dacidi  d  tn  i>sua  tn  ilia  .Sharahnldars  nf  n  enrd  nf  tha  l.'illi 
nf  P'ahruarx'.  Pild.  a  fiirlhar  .'s  I .()( )().()( HI  nf  naxx'  capital  Stuck  al  a  pramiiim  nf  100. 

This  is-i  a  is  a  part  nf  tha  S.’i.OOO.OOO  nf  m  xx  Stuck  aiiliinri/.ad  hx  tha  Sharahnldars 
at  tha  .Vniiiial  Alaatiiiji  <if  tha  2tit  h  .laniiary,  HHO,  and  duly  apprnxad  hy  tha  Traasiiry 
Hnard  at  Ottiixxa.  Particulars  nf  this  allnUiiaiit  will  ha  };i\au  fnrthxxith  tn  tha  Shara- 
hnldars  hx  aircular.  W  liaip  paymaiil  nf  this  i>sua  has  haaii  mada  in  full,  tha  paid-up 
('apilal  nf  tha  Hank  xxill  aiiiniiiil  tn  .SO.O(JO.Ot  10,  and  nf  tha  inlal  authnri/ad  ('apital  nf 
.s 1 0.000. 1 100  I  hara  ramaiii  iinissuad  .S4.000,f)00. 

Oxvinjr  In  tha  criixx  iiit;:  impnrianca  ef  tha  hank's  hiisiiiass,  ilia  Diraatnrs  ennsidarad 
it  adx  isahia  tn  raenmmaud  an  iiicraasa  |n  I  hair  iiuiiihi  r  frnni  niiia  In  alax  aii,  and  a  H.x  -laxx 
will  ha  >tihmitlad  In  ynii  cnxarin;;  thill  chaiiKa. 

^■nu  XX  ill  al.'i)  ha  askad  to  cix  a  your  sanct  inn  In  a  H.x  -Laxx  im-raasiiifr  I  ha  raiiiiinarat  inn 
nf  the  Diractnrs.  mada  nacai.sar.\'  h.x  tin  sa  addit  inns  I  n  t  ha  Hnard. 

In  cnniiactinn  with  Hank  Pri'nin’si  s,  ihi'  year  just  cinsi'd  xxas  nna  nf  unusual  impnrl- 
ance,  saxcral  I  ra  lisact  inns  nf  j^raal  .fimmant  haxiiij;  haati  hrniifcht  In  cnmplalinli 

't  1)11  xxi'i'a  infnrmi'd  al  ihi'  Auhiiial  .Mialinsj  in  101  1  nf  tlu'  ptiri-hasa  nf  Ihi'  iirnpi'i-ty 
nil  tha  XnrihaasI  Cnriiarnf  Killj/aild  'Y'nllfra  Sts.,  'rnrnilln.  for  pitrpnsas  nf  Haail  Ollici- 
pramisas.  as  your  Dirai-inrs  wcrp/al  that  lima  iinahla  tn  aa(|uira  sii ITii-iaiit  land  inimadi- 
ati'ly  ad.inininir  tha  iirisant  siti  .''  Last  yiar.  hnwaxtr.  liny  stn-i-aadi'd  in  piirchasiny:  tha 
[irnparty  diracllx'  south  of  thaU'linxx  naaupii'd  and  axtamliiifr  to  .Mi'linda  strict.  .\  sala 
nf  Ilia  Xnrlhaa.-.t  Coriiar  xxas  >i/lp.-ai|  iiaiil  ly  affactad  al  a  sa  I  isfaat  or.X'  priai'. 

Plans  ha\a  haaii  praparap/.  and  it  is  the  inlaiilion  In  ha«;in  aclixa  nparations  al  an 
aarl.x  data  fnr  tha  araalion  nl7  a  huildiiijr  that  shniild  maal  tha  liank's  raouirainaiit s  fnr 
inaiix  yaio's  In  coini'.  / 

Xacassar.x'  niitla.x  s  hax'f*  hai'ii  mada  fnr  imprnx  amaiits  to  saxcral  Oflicas  alraady 
(  slahlishad.  for  naxx  hranchas  npaiiad.  and  fnr  tha  piirchasa  of  thi'  pramisas  xx  hich  the 
I  !a  n  k  has  for  man.x'  .\  cars  ncaii  piad  at  tha  ( 'oriiar  of  l^uaaii  and  S  har  ho  urn  a  .St  i-ai  l  s.  Tornnt  n 
and  at  Dshaxxii.  Out.  j 

Silas  wara  also  saciirad  al  West  Toronto.  17111110111011  South  (fnrniarl.x  St  rat  henna ),  j 
Tdmxxnnil  ( Winnipatri,  and  additional  prnpart.x'  xxas  ac()uirad  adjnininc;  niir  Windsor,  j 
Out.,  Hraiich.  1 

P.ranchas  of  Ilia  Hank  xvara  npamd  in  1012  as  folinxvs;  In  Ontario  Dupont  and  p 
I'lrislia  .S|s..  Rnnaasxallas  and  liittli  Park  .Xxaniias.  DiilTarin  .St.  and  l.appin  .Vxaiina.  ! 
Di  ffarin  SI.  and  .St.  ('lair  .\xaniia.  'rnrniiln;  H.x-Ward  .Marki  I  Hraiich.  (tllawa;  and  ' 
Pent  .\rlhtir.  | 

111  the  Wastarn  Proxiiicas — SxxifI  Currant.  .Monsa  .laxx  (South  Hill  Hranch).  Saskal- 
ahixxaii;  I'LImniitnii  (First  .St.  Hraiichi,  Caluar.x-  iRixaisida  Hranch',  .Mharla;  Xorlhi 

\','ii.cnuxar.  Hrilish  ('nitinihia. 

Xaxx'  Diindaa  and  .Maltnn.  Out.,  and  Waxvnta.  Sasi;..  Hranchas  xvara  chisail  in  P.H2. 

Fxary  Hranch  of  tha  Haul-,  has  hap  u  iiispi'P-lP  il  iliiriii”:  tin'  yp  ar  h.x  Ih  :id  . . Iliaials. 

,tpi‘p-iall.\  p|ualilip'il  fpir  siii'li  plntiis.  ami.  as  is  p-iislpnnai.x ,  tin'  Halaiica  .Sliip't  pif  thi'  iilsl  i 
i.aci'inhpr.  1012.  iin-lupliny:  tha  ('ash  .XssP'ts  aipl  I  n  x  psi  iiiiiil  <  nf  1  hi  I  ns|  it  m  inns,  has  | 
hi’i  II  x  i'i'ilip'il  hv  a  ( 'nm mil  t I'P’  nf  vniir  I  fii  i  cl  m-s , 

I'L  1;.  OSLFR.  j 

Tnrniitn.  20t  h  .laniiar.x ,  lOL!.  •  Pri  siih  nl .  I 

Till'  ri'porl  xvas  ailnptail.  I 

A  H.x'-Laxv  xvas  passi  il  aiit  horiziiii;  an  incri'ttsa  in  tha  niimhar  of  Diri  i-lnrs  from  j 

niiiP'  In  I'h'x  i  n.  1 

'I’liP'  thanks  of  till'  .Shari'hohh'rs  xxcri'  li'iiili  ri'il  to  tha  Prisiili  nt ,  X'ii'i'-Prp'sipli  nt  ami  j 
Diri'P-lors  for  lliiir  sirxiiis  liiiriny:  thi-  .vi'iir  ami  in  thi'  (ii'inral  Mana};i'r  anil  ollnri 
( tflii'i'i's  of  t  In'  Hank  for  I  hi'  I'llii'ii  nt  pi  rforma iii'i'  nf  t  lii  ir  ri'spi  i'l  i  vi'  il lit  ii's.  | 

'I'hi'  follnxxiiiLr  m  ilt li'inan  xvi  ri'  ilul.v  i  li'i'li'il  Diri  i'lni's  for  I  hi’  ansiiint!:  yaar;  .Massrs.  I 
W.  .\ustin.  W.  R.  Hrnck.  .la  mas  Carriit  hars,  R..I.  ( 'hrisi  ia.  .1 .  ( '.  Fainn.  .1.  .1.  Fox.  K.('..  j 
M.L..\..  F.  \\  .  Hainhar.  11.  W.  Hutchinson,  W.  D.  .Mat  I  haxvs.  .\.  .\1.  .Xaninn  and  .Sir 
Fdniuml  H.  Oslar.  .M.P.  ...  i 

.\t  a  siihsaum  nl  inaatiiur  of  tha  Dirai'tnrs.  .Sir  I'Llmiind  H.  Osh  r.  M.P.,  xvas  alaalad  ! 
Prasidi  III .  a  ml  W.  D.  .M  a  1 1  haxx  s,  \'ica-Prasidant .  for  I  ha  ansiiint:  t  arm.  j 

(iENERAL  ST.ATEMENI  j 


I  ( ity  Onr  It.'iiiUiiin  I'ixpcrt.) 

I  Tha  pai'linaaitx  xvilh  xvhicli  the  'roroiiln 
j  (lloha  slicks  In  its  artriiinaiil  fnr  the  dahasa- 
,  mailt  nf  tha  Doniiiiinii  nnlas  leads  almost 
I  irri'sisi  ihly  to  I  ha  conclusion  that  tha  xvrilar 
I  nf  tha  (tinha's  aditnrials  on  this  silhjact 
xvoiild  haxa  hi'i’ii  found  in  tha  ranks  of  tha 
I  "  ( I  raaii  haakars '■  hail  ha  lixad  in  the  rililad 
.Stalls  during  tha  lima  that  coiiiitr.x  xvas 
;  aiitarint;  upon  its  discracaful  nxpariaiica 
xvilh  tial  inniiay.  It  is  scarcely  In  ha 

.  dnuhlad  that  ha  xvould  ha  haarlily  in  accord 
j  with  Ilia  lahor  irnx  arn  mini  of  .Xiistralia  in 
its  racaiil  ai.tinn  annimiiliim  tha  cniiimnn- 
xvaalth  In  tha  daiiaai's  nf  a  |)apar  ninni'.x' 
issiia. 

In  almost  axar.x  a.iM’  xx  hara  a  iialinii  has 
I  lindal'lakall  In  issiia  nnti  s  In  sarx  a  as  alir- 
t'aiicx  .  tha  pa  pi  r  inniiax  so  ai'aali’d  has  in- 
j  xnlxad  tin  an' aril  niaiil  ill  dishnmir  nr  dis- 
I  astar.  Tha  casa  nf  tha  ai'aillhaaks  is 
j  iii'.'irast  linina.  and  for  that  raasnn  has  most 
I  inlarast  fnr  Canadians.  Tlia  rnitad  .Stalls 
I  ( inx  arn  mailt  mat  ilia  mads  nf  a  li'.xina 
Isiliialinii  lliroiiah  i"i(ina  irradaamahla  pa- 
i  |iar  ninnax  .  'I'ha  di  lil'  nf  tha  nalinn  xxara 
i  paid  in  this  niniiax  .  'I'ha  papal'  sank  In  a 
jliaax.x  discnliul  :  hnl  tha  (  Inx  arn  lllalil  tnnk 
no  nntica  nf  tha  discoinil  il  paid  inlarast 
on  hnllds  and  nlliar  nhlia;illnns  xxitli  papal' 
that  XX, 'IS  sallint;  in  tha  inarkal  at  far  lass 
than  tha  dahls  wliiali  ilia  (Inxarnmallt 
fnraad  it  I  n  a\l  i  111;  iiisil.  It  was  a  alaarcasa 
I  nf  spniialinn  and  rapudial  inn. 

I  <  i r.'itl  ii.-il  Iti'iMidi.'il  ion. 

j  'I'ha  .Ni'naiiliiia  Rapnhiia  fiirnishas  an- 
.nlhar  inslanca  nf  tha  disasirnns  affacis 
'  xxhich  nxar  issllas  nf  (  inx  i  I'll  lllallt  llinllax 
I  axai'l  on  tha  staliilil.x  and  prnsparil.X'  nf  a 
laoiiiilr.v.  .\nd  in  Fiirnpa  tin  la  ara  iiumar- 
I  nils  instanci's  nf  Hia  sania  kind,  'I'ha 
j  Fl'allch  assilfliats  aniatitlllad  tha  lil'iatasl 
I  aat  nf  I'l'pudiatinn.  Hut  al'ii  in  Ital.v. 
i.XiisIria.  Russia.  Sxvadan,  Xnixvax-.  Daii- 
!  mark  ami  Spain  I  hara  haxa  haaii  lai'ifa 
issiias  nf  papal'  iiinin'X  .  dil'acll.v  nr  thrnui;h 
1  a  stall’  hank,  at  tha  iii'laiiaa  nf  and  for  tin 
i  lii’llalil  nf  tha  (  I  ox  it'll  mall  I .  xxhich  xxara 
jiiftarwards  rapmlialad  whnil.x  nr  in  part. 

I  III  Ilona  of  tha  aasas  nf  rapildiatinli  did 
tha  ( Inx  arn  mailt  dascainl  ahriiptl.x  tn  tha 
|hnllnm,  rstiall.x  It  xxnllid  anlil  inallca  li.x 
carryiinr  adai)uala  rasarxa  -  and  h.x  annlnrni- 
i  illi;  to  in'iliaiplas  ra”n;;ni/ad  .'Is  snilml.  Hut 
:  xvilh  Hia  appaaranaa  nf  aii.x'  prassiira  tha 
lU'.'iciira  I'alaxad;  downward  steps  wara 
I  lakall  on  Stlacassixa  ncaasiniis  until  I'aptldia- 
jlinll  nffari’d  till’  nlll.X'  XX.'I.X  nf  asaapa.  'I’ha 
I  austnniat’.x  prnaadlira  xvnllld  hi  snniet  hini; 

I  lika  this.  First,  tha  (Inxarnmaiil  mit;hl 
;  carr.x  ainiila  rasarx'as  and  nlilii;.'iia  itsi  If  In 
I  pa.X  in  anin  nil  daniiilld.  \a.\l  it  Wnlllil 
i  daaraa  that  il  in  ad  lint  aarr.x'  so  much  ra- 
iSarxa.  .\flar  a  xvhila  it  xxnlild  ilaaraa  a 
fiirlhar  raiiiialinii  nf  I’asarxa;  and  parhaps 
I  dacl’aa  also  that  il  m  ad  not  t’adaain  nnlass 
til  (ifoxad  ennx  aniaiil .  .\  I  this  pnim  tha 

I  dapracia  I  inn  nf  tha  liapar  anmmancas  il 
dnas  mil  pass  ciirranl  al  faca  xaliia.  'rhaii 
loo  tha  issiias  xxill  prohahlx'  inaraasa  in 
'  xnliima  and  no  pralaiici’  xvhalavar  will  ha 
j  mada  of  ri  daaiiii ni;'  t  ham.  'I'ha  dapraaia t  ion 
j  iiicraasas.  1  ha  w  hnia  anuiilr.x'  niaanxvhila 
I  haini;  hliithtad  and  aiirsad  h.v  tha  lisaal 
I  fnllias  nf  I  ha  (  Inx  al’II  lliallt . 


Tha  trnnhla  is  that  t  ha  ciirrancx'  i|uastinn; 
is  aiiliraly  ha.vond  tha  undarslamlini;  nf  tha  : 
mass  nf  tha  paopla.  Ill  all  cniilltrias  thara| 
all’  li’adars  lika  tha  'I'ni'niitn  World  and  ilia 
I'plilniial  xxrilar  nf  Ilia  (Ilnha  who  xvaiil  toj 
saxa  inlarast  fnr  tha  plihlic  traasiiry  and  I  ' 
maka  funds  plaiitifiil  hy  tha  iisa  nf  liat  [ 
mnnax.  'I'n  tha  lay  illiiid  it  is  tha  siniplasi  ; 
thinir  in  the  world  to  inaraasa  tha  naliniial  ; 
wi.’ilHi  in  this  xva.v.  'I'lmsa  who  know  lhaj 
axils  Jind  jri'e.'it  daniral'i'^  cnllllacti’d  xvilh! 
till’  n|iiraiinus  arc  only  a  small  miimril.x. 

In  Canada  happil.x'  this  small  iiiinnrilx 
spaaks  xvilh  cniisiilarahla  allthorit.x  ;  .'iml  tha  : 
hulk  of  tha  (lanpla  a  p|)a  rail  t  l.v  ai'a  satisliad 
to  l.’ika  till’  xxord  of  tha  silccassixc  linailca 
miaisipt’s  that  tha  papar  mniia.x  issiiad  hx 
till’  ( Inx  arnillallt  should  I’asl  sniidl.x  nil 
ifnlil.  ( 'nlisaij  iiaiit  l.v  tha  lliisah  ii  f- Ilia  ki  liH  j 
pl'npnsiijnus  ll.'ixa  lint  mada  ai'aat  llaadwa.x  .  i 

A  I'AI.SK  AKRJIMKN'r.  I 

III  praat  icallx  all  of  tha  (Ilnha  aditnrials! 
on  tha  silhjact  the  xxrilar  makas  a  straiiiialx  ; 
paisisienl  lisa  of  nna  armiiiiaiil  XX  hiah  has: 
no  fni’aa  al  all.  Ha  raiti fates  lima  al'lar  ! 
lima  that  ilia  hanks  hold  hirna  amniints  nf  i 
Dnimilinn  nnlas  hacaiisa  I  hi’  liailk  .\cl  1 
i'(  i(niras  thain  In  carrx'  10  par  cant,  nf  lhair  ' 
a.’ish  linldiiiirs  in  llial  fnrni.  'I'liiis  in  tha! 
last  ai’liale.  piihlishad  2I)rd  .la nuai’v,  ha  |  ' 
sax  s,  '  'I'ha  alaini  on  accnuill  nf  tha  Do- j 
mininii  s  anid  is  on  aaenlllll  nf  tha  1,’IXX  I 
which  l’■’l|nit(’s  tha  hanks  tn  kaap  10  pari 
cant,  of  (hair  raserx  as  in  Dnniininn  nnlas.  1 
I  his  i-  In  kea|i  tha  Dnniininn  nnlas  nut-  I 
s|  a  ndiiii;  .  " 

This  -t.’iianiaiit  is  aiitiraly  xvi’niii;.  Tha 
Hank  .\ei  alnusa  in  i|Uasiinn  saxs.  '  lo  pari 
cant,  nf  e,’|..h  rasal'xas,"  not  10  pi  r  cant,  nf 
"I’asarxas  (.'ash  I'asai’X  as  niaans  specie 
and  Dnniininn  nntas.  If  the  hanks  carriad 
thair  Dnniininn  nntas  imralx  heaaiisa  tha 
laxx  rai|uirad  thain  In  do  so.  an.x  raasniiahla 
pi  rsnii  wnnid  1  .\paci  thain  In  a.’irry  .just  so 
iniiah  as  tha  laxx  rai|uirad.  In  nihar  xvnrds 
lhax  xxiiiild  do  liltia  mora  than  kaap  xvilhin 
tha  laxx.  Whai’aas  tha  fact  nf  the  uiatlar 
is  that  (ha  hanks  hahitiiall.x  carry  far  more 
than  10  par  aaiil.  nf  I  hair  cash  in  tha  I'nrm 
nf  Dnniininn  nntas.  Ili’i'c  is  a  roitcli  | 
slatamaiil  anxariiiu:  the  hnldint;s  tis  at  ^ 
Dacainhar  Iilsl  diirin;;  tha  iiast  ihraa  xaars.  ) 

I  )oni  iiiioii 

at'  'rntal  Cash  N’otas 

1012  . .sHJ’S.OOO.OOO  SOI. 0(10.000 

I'H  I .  iii.'i.ooo.ooo  o.s. 000, otto 

1010 .  It  Ml. 000.000  70. (too, (do 

I  ‘ar  (  'an  I .  I  ’ar  ( 'an  I . 

"f  l^ai|uira(i 

^  cal'  Total  Cash  hx  Ly'xx  i 

•'H2 .  71!  •  10  I 

I'HI .  7.'{  10  ; 

1010 .  70  Id 

Whan  the  hanks  at  all  (inns  carrv  from  I 
70  In  7A  par  aanl.  nf  Hlair  cash  I'l'.sarvasl 
in  (  ha  form  nf  Dnniininn  nntas  it  is  pure  I 
fnniishnass  In  s:iy  lli.'il  t  hay  aat’l'.v  the  li’Kals  i 
hacaiisa  tha  Ha  11  k  .\ct  I’l.'insa  rai|uiras  them 
tn  (In  SI).  Thair  act  inn  in  aarr.x  in;;  an 
amnlint  nl  lai;al  taiidar  nntas  liaarix  dnui)la 

Hia  aiilnioil  pi'asarihad  hy  tin  .\a‘|  proves 

anncliisix  I’l.v  that  they  'cari'v  tha  nntas  1 
X  nlniilarilx .  and  (hat  tha  claii'sa  in  (ha  Act  I 
has  III)  xirtiia.  'I  ha  raal  raasnn  whx'  tha 
hanks  earry  thair  lart;a  stnaks  nf  Dnniininn  ' 
nnlas  is  that  tha  nnlas  ara  fllll.X  anx  al’adhy  j 
Hold  and  tln  i'atnra  can  ha  chanii'ad  into  j 
i;nld  on  demand. 


MORE  MINING  BONDS  ! 

Tha  diraclnl’s  nf  tile  ('il.x  of  ('nhall  .Mill- 
ill;;  Co,  haxa  SI  lit  niil  a  circular  tn  t  ha  shara- 
hnldars,  caliinir  a  special  i;an(ral  niaaiini; 
fnr  Fall.  and  ^ix  in;;  not  laa  nf  I  hraa  h.x  la  xvs, 
nna  In  ailtlinri/.i  all  inaraasa  ill  Ilia  c;ipilal- 
i/.atinll.  fl’i.ni  .'S  I  .."lOO.OOO  In  S'2.000,00(  I.  nna 
In  a  II  I  In  II  i/.a  (ha  diraalnls  In  hnri'nXX  .'s|00.- 
000  (III  t  ll'a  aradit  nf  ilia  an  III  pa  11. v.  In  Iniild 
a  cniiaaiit  ra  1  nr.  and  tn  issna  linmls  nr  da- 
hantiiris  tharafnr.  and  a  third  In  atilhnri/i 
the  diractnrs  tn  dispose  nf  tha  prnpart.x. 

Tha  annual  statainaiit  appears  i  Law  In  ra 
in  (his  paiiar. 

'I'ha  hnard  nf  diractnrs  is  dix  idad  into  t  wn 
host  ill’ ca  III  ps.  Mr,  11.  11.  I.aiii;  nf  Tnrniitn. 
nna  nf  the  diraatnrs,  is  X'at'.X  nilicll  nppn-cil 
tn  any  inaraasa  in  the  a.'ipilal  and  to  tha 
issue  nf  aiix'  hnnds  nr  (ha  hnrrnxxiii;'  nf 
aiiv  mnnax  .  Ha  is  (  harafnra.  samlini;  mil 
circulars  In  ilia  sharahnldars.  asking;  for 
proxies  fnr  ilia  aiiuiiiil  maalin;;,  and  it  is 
aniiaipalad  that  (In  ra  will  ha  annsidi  ra lila 
diseiissinii  nil  Fill.  .■).  in  annnaclinii  with 
tha  hx'laxx’s  'ivill  ha  umlar  xxax  at  (In  a  ani- 
hlx  nasi  xxaal;. 


BRAZILIAN  STOCK. 


IJ.\  IIIIJTIKS. 

\'o  c**  in  ('in*nlatu»n .  . 

I)A*posils  not  hcarint;  intctcst .  .  .  , 

Deposits  hcjirinK  mlcrcst  (ini  ludin^  mtercsi  accrued  to  ilate)  . 

Deposits  tnadc'  by  and  balances  due  to  other  HaitLs  in  ('anada  . 
Ilalanccs  diu“  to  Hanks  in  tori'uni  coiinfriis . 

'I’otal  IJalnliti<‘S  to  the  Hiiblic .  .  . . 

i  apital  Stock  paid  up .  . 

Reserve  I'tllld  .  . 

ibdance  oT  Prolits  carneil  lorward . 

Di\idend  No.  IJi.  pavabh' Jnd  .lanuarv.  Idid  . 

Ihirius.  'I'wo  per<‘i'nt  ..  pavable  Jiid  .lanuar\  .  Ptid . 

I’Oriiier  Di\ i<lend.<>x  unclaimed  .  . 

b*eM‘l'\cd  Ibr  IG'bate  <Ui  Hills  Disf'ouiited .  Iwelian^e.  ete . 


Specie .  .  .  . 

Dominion  (ioverninent  Dt'mand  .Noii^s . 

Notes  (d  and  ( 'h(‘<iues  on  ot  her  Hanks.  . 

HalaiK't  s  <ine  from  otin  r  Hanks  in  <  anada  .  . 

Ihilanccs  dm*  tA>  .Ag:»nt’*i  in  the  I  nited  Kin^doni  jitl  Hank-*'  in  (oiei;.'n 
cottiuries .  .  . 

Pr(»\ iiicial  ( iov {'rn incnt  securities.  . 

(  anadian  Mtinicipal  >ccurilie'^  and  Hriti.^h  or  l  oremni  or  (  olotiial  Publie 
Securities  other  t han  (  anadian  . 

Railway  and  other  Honds,  Debentures  and  Stocks . 

Loans  on  call.  s(‘cured  by  stocks  and  Hmids . 

Hills  Discounted  and  A<lvanccs  <  urreiit .  . 1 

Dep<Esiis  with  Diunnuon  <->o\A  rnincni  lor  security  ol  Note  (  iicuhitioii.  .  . 

ttvA'iMhu*  Debt>  u'stiniated  loss  providi'd  lor) . .  . 

Real  Kstati*.  other  than  Hank  Pr(  inisivs . 

.\lnrl«aKC.s  on  Real  Lstale  sold . 

Hank  Premises . 


<'OM  INiiRNT  IJ.iltinTIKS. 

Acccptatices  ttmler  (ommercial  le  tters  ol  (  redit  aiianist 
Merchandise . 1 . 
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I  .S.  STEEL  STATEMENT.  | 

I  I 

-  j  _  The  stati’iin’iit  of  the  l  iiilid  Stiitcs  Stic! 
'-!  Corpor.'il  ion's  operations  for  the  final 
;;  j  ((inirlcr  of  MH2  pixes  the  followiii;;  (iKun  s: 

Total  cariiin;;s  of  s;:.'').|S.-|..'',,-,7,  ami  m  l  ii.. 

-  come  .S2.'),7tp  L!»2h.  makiu;;  llnsi’  totals  for 
!■  the  year  rcspici  i  x  il.x  .•<  I  ( I.S.  I  7S,'2()7  and  .'«77,- 

-  I  O’SO,  I  (HI.  Till  sc  ticni’c-  com  pare  with  .SKt  I.- 
I  j  I  It  ).■),.■)(  id  .-iiid  •''M,  I  (it  1. 1 1(17  ill  11)11  and  •'in  IL- 

-  I  ().■)  1.7.')4  ami  ■'•H  1  (i,7:!s.  1 .77  in  HHO. 

I  I  Totjil  (’aruin^s  for  I  III  hi'i  i|uar(crof  HH2* 
i  arc  -IS.),  1 2'2,(l4.i  in  )’.\'cc'>  of  ilu’  (piarlcr  iui-  ' 
1’  I  mi’diati’lx  prccccdiiiy'.  w  hile  m  i  caruiims  arc 
I  ;;ri’ai(’r  hx  .'5;LltM7.  Ihl.  , 

I  ;  .Surplus  lil  t  income  for  I  he  last  (|uartcr  of 
.  !  !(H2  amounted  to  S7. 1 10.()71t.  and  dc, Incline 
I  I  t  he  dclicit  for  pn  X  ions  ipiartcrs  of  l.'tic  vear  .a 
!■  I  halaiicc  surplus  of  .'SII.iI It).  1 2!)  r.'inaiiis,  as 
fjaKiiiiisI  SL7I’).').  1(12  in  IlHI. 

I  j  Ix’c^oilar  ((iiartcri.x'  dixiih  i'ds  on  |  he  |)|’,.- 
r  !  I'crrcd  and  common  -lian  a  of  |a|  nnd  M, 
sj  per  cent respect  ix)’lx,  Wi  rt’ dccla  red  lo-dav. 

'I  .liiiRp’  (lary  in  i^.iiin;;  the  slalcnii’iit  ; 

1  characterizes  it  as  "a  n  im-rkahlv  cood  I 

-  c.x’hihil.”  '  • 

ItKDI'K  'i  ION  IN  ltl':i'IM<:i.  SI  <L\I<  I 

X.  \  .  'I'lic  .\nicricaii  Siicar  Rctiiiinc  ( 'o. 
Ii.  II.  IIdwcII  tV:  Sod  (’o.,  and  the  Warner 
Siitfar  Refinino  ('o..  tliis  niorniii;;  reduced 

-  thi’h'  prices  for  rclimd  siiy'ar  10  points  to 

-  l.Ihxi.  less  2  per  cent,  for  cash,  .\rhnckh’ 
Hros.  and  the  Fcdi  ral  Simar  Ri  tiiiiii”:  ( 'o. 

-  continue  to  (mote  LUO. 

Sj)()t  raw  su;;ars  uii(’hau:;( d,  cent rifii;;als 
j  .Lt.ic.,  muscovado  2.1t.’)c.,  mol.'isscs  ‘2.70(j.. 

I  London  hccts  iiiiclnomcd.  .laii.  and  Fx;L 
!'s.  T.H-d.,  .May  Os.  lOi.ml.  1  iiit((l  Kiiiodom 
stocks  estimated  al  71.000  toils  iipaitisl 
Ids.ooo  last  vear. 


Greenshields  &  Company 

Members  Montreal  Stock  Exchange 

Dealers  in  Canadian  Investment  Issues 


l(»  ('■'t.  S:u*i’iini('nt  Slrocf,  Montroal,  ('an.ad.a 
I.oHtlon.  Lit, 2,1:111(1  I’ai'is,  Franco 


We  specialize  in  First  Mortgage  Bonds  of  stable 
Canadian  Industries 

Canada  Industrial  Bond 

Corporation,  Limited 


TORONTO 
86  Buy  8t. 


MONTREAL 
136  8t.  Jamee  6t. 


LONDON,  EnB. 
30>41  New  Broad  St. 


BUSINESS  RESERVES 

Manufacturers,  Industrial  Corporations  or 
other  interests  creating  reserve  funds  from 
surplus  profits,  find  bond  investments  amonsc 
the  most  satisfactory  forms  of  business  reserves. 

Our  booklet,  ‘‘Investment  Bonds,  ”  gives  full 
particulars  of  securities  which  are  specially 
suited  for  such  purposes. 

We  ahatt  be  pleated  to  mail  a  copy  on  requett, 

A.  E.  AMES  &  CO. 


Villon 

Hank  Itiiiniiiifr, 
J  HKUN’I  O. 


Members  Toionto  Stock  Exchange 

Investment  Bankers. 


Koyal 

InmirHiio  H1i1e>i 
.MONTKE.iL. 


We  own  and  offer,  subject  to  prior  sale:  interest  duc  am" 

- : - ^ - c -  (Pile  Date  Interest 

Ni!iu:ii-:i  St.  < ';i(  lii'riiics  iiii.l  'r«>i-<iii(o  Jl.v. .  .■»'(.  1!>2U  98 

111(7.  (':irl(4»ii  ll(t(('l  <'<»’>■  «»!'  .M4»ii( i’«‘iil .  <  1912  9.'» 

Sion.-  I.iiiiilcfl  .  «'(,  19.'U  10;{ 

.S( .  I.:i\vri'iic'4‘  Kl«>iii-  .Mills  .  I*' o  1911  102 

|{■»l-(i(»Il  l*iil|>  Illlll  l*:i|ii'i'  <'«>’>■ .  0' (  1912  100 

]\l<'xi(':iii  .M.'ilifiu.'iiiy  ii.'iil  l{iilil»€'i'  t'lii-p. .  O',  lOIll  100 

((  'ai  rviim  < 'iiiiniKiii  .Slock  Itoiiiis) 

iDJii't  rs  «»i»  ji  pi>Im*:i  1  HDii* 

CANADA  SECURITIES  CORPORATION 


5'  e 

1929 

98 

1912 

!).7 

0'  (. 

19.'{1 

io;{ 

0'  c 

1911 

102 

0' , 

19  F2 

100 

O' , 

i9;{| 

100 

MON  rilKAI. 


K.  J.  YOliNHF 


I.IMI  Till. 
rOKON'l'O 


LON  IRON,  En6. 


F.  (i.  O’GRADY 


R.  J.  Younge  &  Company 

FINANCIAL  AOFNT.S 

('ii|»i(:il  .Sii|i|tlii'il  ;  'I'o  l'll|■<■ll:ls<.  Ti.  l’i'oiin»(<*  —  'I'li  l{o-«»r^iiiiJy.c  ■ 

'I'ft  (%iiif4i»li(lii(i‘ 

CANADIAN  INDlkSTIMFS  AND  FNTFRPRISKS  OF  HIGH 
.STANDING 


no  Metropolilan  liuildinu,  17!)  St.  James  Street, 

'll’;i..  MAIN  -Ki-di 


MONTRKAL,  CANADA 

(L’l'-l’U-coxv) 


2'I.'_MI.SI0.0.'') 


£.'l7(.7.Sf)  Ids.  S(l. 


Toronto.  Hist  Ueecmher, 


.1.  ROOEItT, 

(.icncral  -Manager. 


I  The  Fimiiieial  iiiid  Commercial  ('liidiiieh’  Sugar  Refining:  Co..  Hiis  imniiim;  reduced 
im  Its  digest  of  (he  alVair.s  of  Hra/.iliaii  Trac-  their  prices  for  rclimd  suy’nr  1(1  points  to 
Mion  III  the  I'llcctric  Railxvays  spcciid  sii|i-  l.Ihoc.  h-ss  2  per  cent,  for  cash,  .\rhnckh’ 
lilcmcnl  jiisl  issni’d  (  stimalcs  that  appr'ixi-  Hros.  and  the  Fcdi  ral  Sugar  Ri  liiiiii"^  Co. 

I  matciv  .s.s'.I.OdO.OOO  of  t  he  SI  2().()IHI.(HHI  capi-  continue  to  (luotc  4.110. 

I  till  stock  ol  the  company  has  hccii  i-.-ned.  Sjiot  raw  sugars  uuchati;;i’d,  cent rifiigals 
j  'I  his  xvould  h  axe  only  a  very  small  fraction  IL  l.’ic.,  muscovado  2.0.'')c..  tiiolasscs  2.70ij. 

I  ol  ihc  stocks  of  Ihc  merged  comptiMic-  -.till  London  heels  iiiichaiigcd.  .laii.  ami  Fx;L 
iCNtiiiO’  ,  Os.  T.C.d.,  .May  !)s.  lOi  .d,  1  iiitni  Kiiigih'.ui 

I  V.  iCIMkV  i  ■  II  ■■'(ocks  estimated  at  71.000  tons  :i,r;ailisl 

IIDSS  A.  MAK  DONALD.  llkS.OOO  hist  year. 

Mr.  (h  iirgc  .\.  Ross  aiiiiounci  >  that  ^ 

folloxviiig  the  dissolution  of  the  linn  of  NOME  I'OKCl’eiN'FS  .1 1 ’>'1  FED 

Ross  ik  Macfarlauc,  he  xvith  .Mr.  Rohert  , 

11  Macdonald  has  formed  a  parim  iship  ,  .  ’I'"'  which  sold  fihotii  hs  cents 

for  the  practice  of  andiitcct tire  umhi'  the  I!,’'’''  than  two  xvccks  ago.  jumped  lo  IN  on 
firm  name  of  Ross  (Sc  Macdonald.  'I'hc  “t'sday,  and  I'carl  haL(  in  which  .Mont- 
in  xx  lirm  xxill  liavc  branch  olTiccs  al  Tor  inlo  T*  "ere  interest(  (l  r((S(’  from  ahout  ‘27 

and  Winnipeg.  to  •AO  cents.  rhe  nui-vemenl  is  a  reflection 

-  -  th.eKOod  result s ’.'f’cent ly  reported  on  the 

(JLENWOOl)  MlLL’Ci  ('<».  A'l'  SOI  IDS.  'l'(lo"fi:cr  atu^  Hi';t  Dome  'propcH it  s. 

;  .Sol ms,  M  \.\. — 'I'lic  rcsideiiis  of  Souris  STAKK  &  i'O.’S  ItOND  OEFERINCiS. 

I  haxc  passed  a  hy-laxv  e.xcmpting  the  (lieu- 

i  xvood  .Milling  Company  oxvited  hy  (leo.  IE  .Stark  vV;  Co.  haxe  is-ued  a  pamphlet 

i  .McCulloch  (k  Sons  from  ta.xation  on  .  \  (  ry-  'Oi  Honds  for  Inxcstm.ijt,  xxhich  contains 
I  thing  ahox'e  .S'2.'),0()0.  'Phe  eapacil.x  of  the  T'drtK'ipal,  corporation  and  indilstrinl  seeiiri- 
I  mill  i'  to  be  douhlcd  t his  year.  t u  s  gi  vin;;  income  yield  of  ~t  to  ti  per  cent .  j 

'I'.VKE  IIONI>  LSSl'E  'I’O  LONDON.  NOIM'II  DOME  .MININKi  .MEETINCJ  j 

j  Mayor  .Mj.rton  and  Alderman  Woodward  Tho  annual  meeting  of  the  Xorih  Dome  I 
ol  I'ritK'c  AlI.ert.  Sask..  have  gon.'  to  hoii’-  -Mining  Co.  was  held  on  Mondav.  Onivthe 
don  with  a  large  bond  issue  which  tin  y  will  regular  l.usiness  was  transacted,  and  the 
place  on  thejuiarkel^ _  former  directors  and  olTiccrs  were  rc-clcctcd. 

I'OKON'I'O  PAPERLS  RISE.  BANK  OF  OFI  AWA  DIVIDEND. 

T()ronto  Paper  took  a  liyc-poiipt  jump  on  Bank  of  Ottawa  declar.  .1  a  (luarlerly 


Oflering  of  Ij;! 00,000  6  Per  (,’ent.  Bonds 

PROVIDENT  FREEHOLD  &  REALTY  COMPANY 

LI.MIFED 

C;irr.A'iiiU  .-i  Roiiiips  of  ('oiiiiiioii  .Stock 

/'/(■/('/•;  .4.\/>  /•'(  /./,  r.MrrK'VLAHs  ox  M-ri.icM'ioN 


F.  W.  FAIRMAN  &  CO. 

C'oiiiiiicrcinI  I'liioii  Kiiililiii}^,  AIONTREAL 


*1  lioinls  stiilaltlc  for  "rnist  l''tiii(is 

F'or  Dcjtosil  wit  It  the  Cnii.idian  (lovcrnmont. 

F^jr  Ponnunent  Iiivi'.sttncnt. 

Canadian  .Snciirilios  of  all  kinds  Houj>lit,  Sold  nnd  Appraised. 
Corrcspondejico  solieitcd. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  J.AMES  ST.,  MONTREAL. 

Gable  Aildrcs.s — “(IKABUOWNE/ 

Codes:  Lieberfl  Western  Vnton,  A.B.C.  5th  Edition,  Fifth  Montjfomcrj. 


TinnHc  I  ^USSEU  E.  POPHAM  &  CO. 

JL^  m  C  L4  i!  Investment  Bankers 


place  on  t  he  market. 

TORONTO  PAPER’.S  RISE. 

T()ronto  Paper  took  a  live-point  junif)  on 


4  Hospital  Street 


MONTREAL 


820,009  IN  F'URS 


'I'aylor  aecompanied  lu'r  husband  ou  tke 


S.  A.  Taylor,  Hudson's  Bay  factor  at  1  trip  through  the  wilds.  The  season  has 


the  romiito  exchange  this  wc(.k  wlieii  it  dividend  of  U  per  cent,  payable  .March  1,  White  Dog,  has  arrived  at  Kenora  with  si.x  i  hecn  an  excellent  one  for  the  trappers,  says 
sold  at  o,>.  record  Feb.  15.  'sleigh  loads  of  furs,  valued  at  $20, 000.  .Mrs.  Air.  Ta.xlor. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  FEBRUARY  1,  1913. 


AMERICAN  PUBLIC 
QUITE  OUT  OF  THE 
STOCK  MARKET 

Rally  This  Week  on  Governor 
Siilzers’  “  Sober  Messajje  ” 
Campaign  Against  Wall  Street 
Keeps  Public  Out  Reformers 
Should  Make  Practical  Sugges¬ 
tions  Great  Amount  of  (lvpo(‘- 
racy.  _ 

l<'K|if‘ciallv  Mi-illfii  for  lli«- 
’I'iiiirs  fiy  f aiii  I*.  M.  I.yiliii  of  I.oiiiin- 
loTii  »V  f'oiiipany. 

Nl-.w  I!l.  'I'lic  imiiiImI  mi 

I'lii'  ihis  wci  U  riillifd  on  Ilic  I'.i Mir.i lilc  cIVicI 
(iC  I  111’  iiiir  siilii’f  iiH’'s:nri’  oil  lili.'iMi'ial  .iriairs 
tlial  lias  l•olm■  t'roin  an  ^■^l■l•nli\l  oT  a  lai’i;i’ 
Stall'.  (Io\.  Siih'i  rs'  nii  ssatrr  is  Ki  iii  rall.v 
l  oiiMili  rril  as  lair  ami  t i  iii iii  ra I r.  ami  it  is 
I'll!  liiat  III’  will  lia\i’  I  \  I’l’N  assi.-t  a  m-i’  riom 
till’  lii’-l  I'lrmrlils  ill  Wall  Sll’irl  "lO  makr 
siii-li  l•llallt^l  s  as  may  In’  tlioiivlil  m  l•l  -■sal■\  . 
Wail  Slri’i’l  is  nioi’riii’il  li\  siiii  i  min  I  as 
mill’ll  11'  liv  l■llmlit ions,  ami  iinlil  llnii’  i' 
a  ilioi’oimli  l•llanl!l■  of  si  nlinii’iit  ami  I’onli- 
i|i  ni  l’  is  ri’sioii  il  loo  null’ll  l  aniioi  hi’  i  xpi  i- 
liii-li'il.  'I'lii’  sloi’U  marl-.i’l  al  |iii’sini 
■-l•al■l•l  l\  I’Xisls  so  far  as  |  Im  imlilii-  of  l  In 
I'nili’il  Stairs  i'  I’oiii’i’rm  il.  owin'^  lo  l  In 
|•anl|laiu:n  wairi'l  against  Wall  Strii’l  tlm 
inililii-  liilM’  In  i’ll  ki  |il  awa\.  llnlv  I  lir 
Worst  failiiri’s  of  ilm  last  liii  \iars  lia\i’ 
In  i’ll  ail\ i  rl  isni  ami  a  'i  rioii'  i  l'forl  i’- 
In  ill},''  inaili’  lo  i| i'.i-ri’ii i I  an  Innioralili’  lnn|\ 
of  mi’ll.  Sill'll  a  I’ll  III  |ia  i};n  a'  this  siiim-k' 
moll’  of  in'r'i’i’iil  ion  liian  |iro'i  cii  I  ion. 

(lO  loic’k  oil  I  Ill'll'  fl'ii'iiiis. 

I '  nfori  iinali  l\  llnrr  is  a  I  n  iin’mloii  ■- 
anioiinl  of  li>  inn-ri'y  I’onni  i’lrii  wiili  l  in’ 
wlioli’  alVair.  as  in  •■oini’  iiislani'is  ilio’-i- 
who  lia\i’  alwa.vs  iisi’ii  tln’  mai-lii  mi'v  of  i  lir 
I’.M’lianiri’  in  onli’i'  lo  -i  ll  ilii’ir  'loi’h>  ami 
liomis  or  to  nial;i’  mom  \  hy  l(’';i!  i ma I r 
forms  of  s|n’i-iiall  ion  an-  now  lo  Im-  I'oiiml 
amonir  lliosi’  who  slali’  lhal  if  I  hr  slorf. 
r\rhan}:i’  ilors  mil  rrform  ilsrif  ii  will  hr 
rrforiiii’il  h\'  Iriiisla!  ion. 

If  thosr  who  now  rlamor  loinh  st  for 


rill'  foilowili};  lahli'  .sliow.s  llir  work’s 


I’liritii'S  solil  on  llni  N’l'W  ^'ork  Sloi  k  lAi-haimi 
'riini's  by  bonnsbi'i  ry  iV  ( 'o.  Ilh'h  .nnl  low  |irii 


Iiinlii'sl,  lowi'.sl.  ami  rlosiii};  [iriri's.  of  llir  more  act ivi'  sr- 
ihiH  wi'i'k  romiilii'il  spi’i’ially  for  the  l•'inanl’ial 
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MR.  F.  B.  McCHRDY 
FAVORS  MODE 
TRUST  CO.  BIL 

(  laims  That  the  Word  “  Trust  ” 
Company  is  Being  Used  in  a 
Way  (’alculated  to  Mislead  Un- 
iiilbrmed  Investors  Questions 
Policy  of  (luaranteeing  Principle 
Sums  and  Fixed  Rate  of  Interest 
on  Deposits. 


NATIONAL  TRUSTCOMPANY.Uted 

Annual  Meeting  of  Shareholders 

INCREASE  FOR  1912  OF  $10,354,15(i.59  IN  TOTAL  ASSETS 
UNDER  ADMINISTRATION 


Messrs.  F.  W.  Molson,  T.  B.  Macaulay  and  W.  M.  Birks  Added  to 
Board  of  Directors. 
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ion  of  1 1,(  lia  M  Id  lit; 

!  ( 'om  mi  1  t  rr  l,r,’,ri!,r  I  hr  a  pplir;,  I  io,,  of  I  lir 
l)ondiiio,i  'l'ri,'l  (  onipanv  for  power  lo  ri’- 
M’l’ivi  ,i,  po.-ii.'.  Mr.  I’’,  li.  .MrCiirdy,  .M  P. 

I  for  1 1  a  i  il  a  x.  rr-sla(rd  llir  posilion  laki’ti  hy 
'  Iiilll  a!  ill,’  liri’vions  nirrtiii};  of  rommilirr 
fa  \  oi’iim  ailopi  ion  of  a  modi  I  i  i  iisl  rom  pa  n.v 
1  Id  1 1  I  o  a  ppl.v  I  o  a  II  rx  isl  i  II};  roll,  pa  nil’s  a  ml  |  o 
I  appl.v  :  o  al!  fill  lire  a  p plica |  ion.-  for  rharirrs. 

•  S|,  p-  -lioidd  br  iiiimrdiali’iy  lai^rn  lo  ilrlinr 
I  w  Ini  lirr  !  lie  power  of  ip’antiii!.;  smdi  idiarlrr' 

1  ri'i.ii  willi  llir  Dominion  or  liir  Provimial 
I  l.rLi’i-la  I  111',  •  and  lr!.'i'l;ii  lo,,  sliaprd  arrord- 
iiiyl.v.  'I  III’  li.'imr  "'I  riisl"  ronipan.v  was 
briiiL'  II',  d  lo-day  in  some  parts  oi'  ('an  da 
ill  a  wa.s  ,■al"nlalrd  lo  inisirad,  if  nol  dr- 
|•ri',l■.  iiMi!ii’ormr<l  iovi'lors  ami  ol  lirrs  rr- 
inr-liii};  I  hr  srrv  ires  ol’  sm-li  ;i  rom|ian.\. 

a  Irnsi  I’ompaii.v's  oprralions 
roniiliri!  to  llir  fiim-tion  propnl.v 
lo  n  li’iisl  rompany  .and  siirli  a 
lioiild  lir  ill  fact  a  Irnsi  roinpan.v 
llir  ra|,i!.’;l  of  smdi  romp;inirs. 
rr.'i  rvrd  for  llir  proIrriioM  of  liir 
lio.'i’  people  U  ill,  had  rnlrilslrd 
\\  illi  Ii’ii'l  Iiiisiiir-S.  V  rr.v 

l.’rii’,'  mas-,  of  ra  |,i  I  al  Inid  In  rn  pliiml  in  1  hr  ' 
ham!'  of  iri|s|  roinptinirs  .’iriin};  iindrr  wills  | 
’rnirnis.  mmdi  of  II  liril  up  for  \  rr.v  ; 
riods  i'lid  held  for  I  hr  hrlirlil  of 
low,  and  orphans,  ami  il  w;is  in  imliiioiis 
il  limlrr  liir  (die  I,  nisi  ;i  nr,'  s,n-i,  roni- 
lii  .'  .hold, I  be  |i,rn,ii!rd  lo  ri, in, 
riil’ilivi’  vminrrs.  rn,lan'.!ri'in};  i  iir  i,iai’- 
of  .’ifl’lv.  W  llii’l,  I  hr  ro,n  pa  11  \  pO'M’-.srd 
1  II,’  I  i  me  i  I  .’ir,’, 'pil’d  I  hi’sr  I  rii.'i  s. 

.VL'iiiiisl  (’’.inses. 


'I'hr  I'iflrriilli  .\nniial  (iriirral  .Merlin};  of  Ihr  Sharrholdrrs  of  the  \:ition:il  Triisl, 
I  ( 'ompa  nv .  Li  mi  led,  vvjis  held  in  I  hr  ( 'ompan.v's  |{oard  l{ooni.  '2(1  Kill};  .St  rrcl  K.-isI ,  'roronlo, 
on  Wrdnrsd.’iy,  Ihr  2!llh  da.v  of  .la  n  nar.v ,  IHL’!. 

’I'hr  Prrsidrnl.  .Mr  .).  W’.  I•’l.•l  vrllr.  wiis  in  the  rhiiir  :ind  .Mr.  W'.  K  K’lindlr,  I  he 
(Imeral  .M  a  na'.'er,  .'leled  jis  Seereliiry  lo  I  he  .Meetiii};. 

'I’lie  Seeri’lar.v  read  I  he  l'’ifle<’nlh  .Annual  l{e(Mirl  of  the  Direelors  ;iml  the  I'inanei.i  I 
Slaleim  nl  as  follows; 

'I’he  Direelors  hiive  pleiisnre  in  snhniil  I  ill};  herewilh  their  l■'ifleentll  Niiniml  K’eporl, 
show  ill};  SI  :i  I,  ’  men  I  of  I  lie  .\  ssel  s  a  ml  Lia  hilil  h’S  of  I  he  <  'om  pii  ny  :is  :i  1  il  I  st  Deeenilier,  I  HI  '2 , 
loyel  her  w  it  h  I  he  Prolil  and  Loss  .Arronnl  for  I  he  ye:ir  eiidiii};  on  I  hat  dale. 

'I'lie  m  l  prohl  s.  after  prov  idiii};  for  iiil  eost  of  .M a  nii};einenl .  Stil.'iries.  .\d  v  erl  isiii};, 
.\mlilors’  l•’ees  !ind  other  rxprnsrs.  amoiinl  lo  •S2 12.H  l'2..-,2.  To  Ihis  must  hr  .•idih'l  Ihe 
-n  m  of  .S'2 1  ,.S'22i.  Id  lironrhl  forwaird  from  I'.lll,  nni  kill};  I  hr  lot  a  I  ji  I  rrrdil  of  Prolil  :ind  Loss 
.\r,’oniil  .s2l',  l,7li.-,.b.-|.  vvhii’h  has  hrrn  appropriaird  as  I’,, Hows: 

:i  I  I  he  1  11  I  r  of  1  (’ll  per  n  nl .  per  .-i  nn  il  m .  a  moii  n  I  - 
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j  "  1 1  r  (|  nr.^1  ionrd  I  lir  prarl  irr  oi'  I  rilsl  rom- 
j  paiiirs  };mi  r;i  111  rri  m;  Ihr  )irinrip;il  -nnis  and 
il  lixi’d  rale  of  inirrrsi  of  di  posils  or  fiinds 
Mhrrrii.v  I'rralin!;  ii  nm  I  inrr  n  I  liability, 

I  w  hiidi  under  rri-lain  rii  i'ii  nisi ii  nn  s  mii'.'lil 
I  rxl  inn:nisii  I  hr  srriil'ily  vv  hirh  ilsi  nsloinrrs 
lirlirvrd  they  )iie-r's,(|,  Crrliiinly  if  sindl 
:  ohh};:il  ions  wire  ini-niillrd  they  siionld  hr 
!  well  di'linrd  ami  near  soni.  proporlion  lo 
'  paid-up  rapital. 

"Oiir  poini  in  favor  of  idlowiny  Irnsi 
ironipiinir-  ioiirrrpt  ih’posils  vviis  ihal  I  linr 
j  mii;'hl  hr  ihll-  rrraird  a  I'omprlilion  for 
|d,'posiis,  vvhirh  iiiii;'hl  lirr;ik  ihr  rombina- 
1  lion  amoiii;  Ihr  banks  on  'hr  drposil  rale, 
j  vvhirh  is  Ihr  riiiir  of  sin  h  i.illi’,'  .'om  pl.'ii  nl 
I  lhroii};h  ihr  vvlioi,’  roiinliy  lo-ihiy. 
j  ■  ■  i  I  r  w  its  oppoM  il  I  o  il  ny  i, !  i .  m  pt  I  o  rr}Mi  - 
j  lair  iiilri'rst  i’:!!,'.-:  hy  Ir'.’.'i -til  I  lott.  I.rl  con,-  i 
Ipriilion  r,'y,,lalr  lhal  iis  ii  should.  Im!  , 
j  rli nil na t r  ro mid na ! ion  iiml  allow  frr,’  roni- 
'  |n'l  it  ion." 
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Ural  l‘’.sl:i(r,  inrlmliii};  Compiiiiy's  P.iiildin};s  and  .Safi 
Drposil  Vaiills  in  Toronlo,  .Montrrid,  Winnipr};, 

Ldmonlon  and  Siiskaloon  . 

Loans  on  Colliilrriil  Srrni'ily  of  Uonds  and  Storks.  . 
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( iiiar.'inl eeii  T'rii.sl  Accoitnl: 

Ui'iil  I'isHiir  .Morl};a};es . j  .  .  .  . 

Pioiids  and  Drhrninrrs . 
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Cl  AY  PR(>DC(  TS. 


.Mori} 
Di  V  id 


■nd  \ 


nans  tn  pro 
,1.  .-,'2  \Jnr  .1 


I  IBiiiii)  .Ami  Ciirri  iiiiiii  Stoel,  Issue  1 1>  iii‘  , 
I  .Nl.iile.-il  .1 1  i  t  .'li't  iv  I  I'l’iees.  Oefiiils 

I  III  l'i:iriiiii;V.s. 

j  .\n  il  1 1 1'iii’l  i  V  e  issilr  of  I'oiids  with  I, onus 
I  of  I’Olriliion  slorli  of  the  .SI  il  mlill'il  Cliiy  1 
I  Prodiirl',  Lililii  'll.  will  hr  mad.'  in  a  few. 
Ivvrihs.  hy  ihr  l•',il'lrrM  Sri-ii  ri  I  i.  I.imiliil. 

I  The  rapilid  of  ill,'  , •onipanv  is  .S7.-|0.(I(I(I 
|b  pi  r  c’lil.  lii'sl  am!  r,  fiindini;  homls  and 
I  S7.i0.000  ronimon  slork.  Thrrr  is  no  nrr- I 


Prolil  and  L 


I.IAUII.I  ni'N. 
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SI, 200.000  00 
100.000  00 


4iii;ii':iiilei‘il  'I'l'iisl  .Veeiiiint: 

1 1  iiai'ii  111  red  Tnisl  |■’nnds  for  invrsimrnl. 
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GREENSHIEL D  S  REVIEW. 

1 1  rrr nshirld  A  ('oni|iany's  imnilhly  rr- 
v  irvv  siiy  slhat  i ndii-ii I ioiis  poin I  loii  Irssrnrd 
supply  of  rapilal  from  Ihr  Uritisl,  markr!  in 
lOHl.  ami  lhoii};h  vvr  will  yrl  ihr  arrrs'ii ry 
funds  for  oiir  rr()nirrmrnl  s.  It  will  hr  lion};'hl 
more  dearly.  The  rrv'irvv  says  ‘'wr  r.xprri 
priers  for  iniliislrial  shares  lo  show  a  ro,,- 
sidri’iibh’  apprrrialion  al  ihr  end  of  lOld, 
ov  rr  I  hr  pri’sriil  lev  ,’b. 

•Also,  ''vvliilr  ihr  sriii’i-ily  of  funds  f,,,- 
slork  miirk‘’l  purposes  is  slill  ii  farlor,  vvr 
liriii'vr  I  her,’  is  a  ,’on sidrra hlr  iimoiml  of 
priviilr  i’niids  vviiiliii};  invrsimrnl. 


BUYING  ILL.  TRA(  TION. 


Seml- 

iililv 


MARCH  TRUST  CO. 

10  Year  Six  Uer  (Y'lit. 

COUPON  GOLD  BONDS 

l^tisoil  DM  till'  ( )aa  iicrslii|)  i>r 

M  O  N  T  R  E  A  L  R  E  A  L  E  S  T  A  T  !  •:  . 

AA’r  are  ol'fi’l'ini;  for  Pilhlic  Sn hsrri pi  ion  s.-t00,000.00 
10  year  b' ,  Coupon  Hold  Uonds  ill  par,  inlrii’sl 
pavahir  .Linmirv  iind  .lillv,  in  drmimi  na  I  ions  of 
slOO.  .'S.-|00  iiml  .SI. 000. 

.Sn  hsrri  pi  ion  forms  and  drsi-riplive  litrrainrron 
iijipliration. 

.H)||\  P.  (y\l.l..\<;  Il  AN.  Mvxvmii, 

S,vi-,,;'  It  V  X  K  < ’ll  V  M  to:  Its. 

S|.  .limii's  Sli',’il.  -  .  .  .  MtlN'rii'K \l,. 

•r,’l.  .Mux  :i7ill  .All  D.’PIS, 


i.:ir}>e  Di'iiiiiiiii  l*’i'i>iii  l''iiul;iti<l  I 

■  ■II*  (lie  < 'oiiiiiKkii  Sliiek  Sti 

t 'itM'.'irils.  { 

Thrri’  is  il  si  roil};  l■’m};lish  drniiind  In  rvi-  | 
lie  nrr  just  now  for  I  Hi  no  is  'I’rarl  ion  com  mon. 
vvhhdi  has  drlvril  lhal  stork  up  lo  b2.  at 
vvldrli  fisyiire  a  rood-si/.rd  Iralisiirlion  was 
|,iil  ihron};!i  on  Thnrsdiiy.  .Messrs.  Kilrai 
A  -Aitkin  iirr  iimoii};  Ihr  rhirf  hiiyrrs.  iiml 
Mrssi's.  Ilitnson  A  l'’rr};nson  are  idso  nmlrr- 
siood  III  hr  inirrhiisiii};  for  Kn};lis!i  ii,’,’oniil . 

Il  is  rnmorrd  lhal  a  vi’iy  lai'};,’  hlorl;  of 
Canadian  holdin};s  of  this  sloidv  is  hrini;' 
ol'frrrd  al  b",  willi  a  .i;(iod  prosprcl  of  ar- 
rrpl  a  nrr. 

Thrrr  is  liltlr  doubt  anion^  Ihr  Ctinadiiin 
inlrrrsls  ronnreird  with  this  systi  in  lhal 
Ihr  common  sto<d\  will  piiy  a  lolid  of  I 
jirr  rriil.  diiriii};  Ihe  yciir.  l,nl  Ihe  de,  liirii- 
lion  will  lie  ill  the  riile  of  li  per  ernl.,  aiiil 
a  lioniis  (if  1  perei  nl.  will  hr  added  lov.iinls 
I  he  ehise  of  the  y  i’iir  unless  liiisines>  p,’o\,..; 
very  nnsiit  isfiielory  .  Ciieeilal  iny  as  lo  ihr 
I'l'frrl  of  larin'-linkri'iil};  on  ihr  indiislrial 
'iliiation  in  St.  Louis  iiml  Illinois  is  i  h,. 
rrason  for  lids  (•onscrv  iit  iv  r  policy. 

AA'ilh  the  Kn};lish  (Irniand  for  llliimi.’^ 
rommon  llirri’  is  l,r};innin};  lo  hr  soim  in- 
Irrrsl  in  the  preferred  in  London.  AA'IdI,’ 
Ihe  preferred  is  selliii};  al  ii  fairly  ci,o,| 
price  for  an  American  seriirily  of  ih,.  c, 
per  eenl.  vield.  il  is  :i  };ood  d,’!d  lovvi  r  Ilian 

■■ .  class  of 


The  prohls  of  Ihe  eomptiny  hefoii.  in- 
leri’st  rharyes.  were  .s;|b.Sb7  ill  lOHI;  S.-,;!.-  i 
bbb  in  1011  ami  s.-|S.02H  in  1012.  It  is  ^ 
esl  i  ma  led  lhal  I  he  .New  (  ■  l.'isyijvv  phi  III  .'I  hme. 
w  hr'ii  will  !,■'  inrreascil  t  hrri'rt'old.  will  earn 
as  miirh  :is  ihr  romhim  d  roinpanii’s  r:irnrd 
in  Ihr  past.  Takini;  1 0 1 2  Frarnimys.  i  hrrr 
would  hr  .'I  imilirr  i,f  s[,',.(1()()  },,  apply  on  i 
Ihr  ,■0111111011  sim-k.  wilhoiit  rr};:iril  lo  (hr 
bn'l'i’.’isrd  r.’ip.arily  .  Tin  fr  i,-  an  :il, normal 
drim-ilid  for  Ihr  Company.^  prminrl.  vvlih  h 
raniiol  hr  mrl  liy  prc'i’iiy  ml  pill .  I 

The  rompany  ha,;  a;ii,hiiil  al  .S|..|ohns. 
(,)m'..  and  on,’  .-il  New  yil:is};'ovv.  \.S.  The 
lio;ir,l  i-  I'ompi'isrd  oj)  I'r  prrsr  n  I  a  I  i  v  r  rap- 
i  I  a  list  s  as  follow  s;  / 

AA'.  I Trol  H  r  pr.  siyfrnl  ;  I  Irrbrrl  .Mols.in,  i 
V  ii'i’-prrsidioil  ;  K.  \f .  Alolson.  .Monirral; 

I  Iro.  .M ,•  A  V  INy  .  SI .  .i/li  11,  \ .  U. ;  T.  M  ,’.A  v  il  \ ,  I 


Profit  and  Loss  Account 

I'Nkr  (lie  '\'enr  I'Tiiliii}*  itls(  neeeiiilier,  1012. 


U:ihinrr  .'ilsl  Drrrmbrr,  1011 
Nri  l*r,)(i|s  for  Ihr  vrar  afirr 
:ind  .Aiidiiois'  I'rrs,  Salarir 


lr,l 


nrl  III};  cost 
Ad  V  rrl  isj no . 


of  M  a  n:i};r  mrnl ,  Diri'<'lor, 


s  21..s2:li;{ 

2I2.012..'’,2 
S  2b  1. 7b.-, .(',.", 


A ppri,pria I rii  a 
l.'n:i I'll  riy  Di v  idr nd 

:i  II  nn  III . 

Tr;tnsfrrrrd  H,  L’rsr 
I  !:il:i  ni’r  I  'a  ri'i,',l  I 'o 


-  fi,Hovvs: 

s.  N<,s.  I'.I. 

rvr  I'lind 


:md  .-,2.  :il  Ihr  r;ilr  i,f  10  per  rrlll.  per 


M  out  ri’.-il :  .S.  ,J  I .  i’l.ff,  in,.;; 
};rnri';,l  ma  iia};\_  1  ■  h  i, ,n  L 
};'rnrral  nn'ime^ir  Moh(,ns  U: 
Nlaii,,,'i.  Mi,nirr.il  ami  (’ol.  I 
•b,nrs.  (,)nrhi  r.  dirrr|,,rs. 


II.  U:,  I  four, 

.la  mrs  Kill,, I , 

:>nk;  AV.  !■'. 
L.  .Allrn- 


I  Iti  la  n,' 
Tra  iisfi 


'  al  I  '1',’dit  ;:i 
rre.l  fri,m  I’r 


s(  D . 

,lil  am 


Ki'isl'iisvi': 

'mhrr.  1 0 1  I 


I'lM). 


S  I. -,0.0(10.00 
100,000.00 
ll,7b.-,.b.-, 

S  2bl,7t’,.',.b.-, 


si,;i0(i,ooo.oo 

100,000.00 


SI.HKMKIO.OH 


MAV  CSK 

.Ml!,  l-’n  vxK  .f 

s:iys  ih:i! 

I  nnily  for  I  In¬ 
in  A'r  llri.'.llrla  . 
I’ompanirs  hav 


R>K  .SA<  KS. 

ox  I  of  I  hr  ( ’am'iihi  I  'rmnil 
Ihi’i'  is  :i  I  rr mrndi,iis  oppor- 
(’anadi:iii  niillin};'  cinpanirs 
whirr  ihr  Cnilrd  Stairs 
r  11  p-l  ,,-d:i  I r  riijoy  rd  vv  lnit 


I  lie  nsiiai  Knulisli  prii 
srriiril  V. 


for  1 1: 


is  prarlir:iHy  is  a  monopoly.  Ilr  iidds  lhal  i 
Ihis  niiiy  hr  hi’caii'r  I  liry  arr  so  well  adver-  ; 
list’d  l,y  Ihr  milivts  who  makr  I  heir  riot  hrs  1 
,ml  of  Ihr  disr,’ir,.'rd  l,!ii;s  ami  Wiindri-i 
aronml  the  romilry  brariii};  "(lohl  Mrdiil" 
ami  similar  I  r.itir tmit-ks  ;irr(,ss  thrir  Inti-Us. 

1 1  serins  :is  I  hoi!t;h  I  his  shoul'l  hr  :ni  o|,|,or-  , 
liinily  for  F.l’.l.  .A  si|nadron  of  dnsk.v 
iiiinrrs  arrayed  in  lashionahly  riil  I’rinre  ' 
•  Alhri’ls  math’  out  of  old  rrnirni  li:i};’s  shoiiid  ’ 
yivr  Canaihi  Crmrni  i|nilr  iin  im|,rlns  in 
Soul  h  .Amrrir;i. 


ovviM};  vverr  r 


AA'.  |•’lavrl!r.  I'ri’sidrlll 
U:i  n  k  of  I  'om  nirrrr. 


d  Drrriors  of  the  C,>nip!niy  for  ih,’  riisniii};'  yi’iir: 


Th. 


AA’  in .  I  )a  V  It'S  ( 'om  pil  ny  , 


Dirrrior  Ciiin'itliaT) 


vu  I';-i*ki;siiu<;n  rs. 

Lash,  .All} 


Tin  A  ('assrls,  Uarr'ster.s;  Viee- 


NEW  YORK  STOCKS. 


I.ONDON  MSTTNUS. 

.A  (■:il,h'  lo  llie  .Mtinlrrid  SHir  s;iy. 
iippliciitions  hiivr  hern  made  lo  ihr  i.ondoi: 
sioek  exehan};e  H,  list  ('anadiiin  N'tirlhrrn 
Uy  .  Ij2,0.-,7.bl2.  livi's;  l  ily  ,,f  (,)nrhrr. 

C  100,000,  four  iuid  halves;  I'lovinrr  of 
(,)iiel,ee,  L' 100. bOO  four  and  halves;  ;im|  p,  <• 
Teleplionr.  L' 10,000  sixes. 

The  City  of  ,S;iskaloon  Inis  phir,  ti  ;ii, 
issue  of  six  nionihs  hills  :it  .A  '  ,  pi  rrrnt. 

The  Toronlo  I’ower  Com|>aiiy's  issue  of 

£blb.4:{S,  al  4'j  per  eenl.  iit  o'7  has  I . . 

over-sill, scribed. 

NEW  ACT  FOR  LOAN  (OS. 


lion.  W.  T.  AA’hile  annminrrd  in  Ihe 
,  Unnkini;  Commitlee  on  AA'ediieMhiy  tlial  Ihe 
l•'ederal  (iovermneiH  would  next  ye;ir  inlro- 
diiee  ;i  new  };ener;il  act  Fi,r  I  he  };(,verna me  (,f  ! 
hniii  and  Irnsi  eompiinies.  A  i:n’!;i.  numher  j 
(,f  l•ompanie.s  are  now  operiiiin};.  I’.’irh  iinth  r  ‘ 
111,'  powers  conferred  l,y  ilsown  rlnirii'i  .  :in,l  I 
I  here  is  it  (lem:intl  For  iiniformily  .  Tim  hill  ! 
under  discussion  was  Unit  of  tlir  Dominion  i 
Triisl  Company  of  y:ine(,iiv  er  :ind  memhers 
<,f  I  he  eommil  lee  ohjeeled  H,  l  hr  };r;inl  iii};  ,,f  ! 
p<,vver  H,  aeerpl  tirposils.  Mr,  AA  hitr  saitl  | 
lhal  loan  eompiinirs  :dl  ,,vrr  Camohi  s:ifr- l 
};n:u'iled  Ihemselves  hy  railini;  foi’  :',()  days  1 
notice  ,,f  withdrawals.  The  rhiiise  was 


i  CAPE  BRETON  ELECTRIC. 

1 

I  ItUKTON  KI.IX’TKK’. 

I  ;'i(i)teiiieii(  Ffir  1012  Sliiiw.s  Surplus  of 
I  Sll.LSl  .Vf(er  lii(eres(  jiiitl  .ill  IVi- 
;  vikleiid  l*iiviiieii(s. 

1  'Phe  annual  rep<,rt  of  llie  Cape  Ureton 
'  Kleetrie  C,,..  Lid.,  for  .vciir  ended  Dee.  HI. 
i  lOl'J.  shows  heallhy  };r<,wlli,  iind  :i  hi}; 
i  mar};iii  <,ver  eominon  stock  tlividends. 
jliros;.  inrrtiised  from  .S;T.'!7,.-,.-,  I  in  1011  lo 
TS;}b(),17b  in  1012.  Tlie  surplus  iifler  bond 
!  interest  iiml  (axes,  vvnis  SI  11,471,  compared 
I  with  .SH)l.b44  in  1011.  This,  after  b  per 
cent,  dividemis  ,,n  .S2i54,()Ht)  preferred  sli,,'k. 
leaves  S07.1;T1  avaihlhh’  llie  S I .  I  2.', .OHO 
common  sl,,ek.  :ifli‘r  i  lie  .A  per  cent,  tliv  i- 
dend  on  Uiis  sloeli  I  In  re  is  left  !i  surplus  i,f 
SII.I'Sl,  1,,  he  carried  l'(,rvv ;ir,l.  'I'his  is 
very  s,’i I isfart or.v  show  in};’. 

ambkim’a  uivku  k.viiav.w.  j 

<)nr  AA'iniiipt’};  <'i,i'resj„,ndent  vvriles  Ih:i1  | 
Mr.  IL  .Al.  Kill};,  vire-pres.  ,,f  Ihe  AlherUi 
|*e;iei’  Uivei'A  KasH  rn  U.-iilvvtty,  itnnounees  j 
lhal  lin:inei!d  ;ind  ,,lh(’r  :irran};i’menls  Imvi-  j 
been  e(,in ph’li’il  for  Ihe  eoiisl rml ion  on, 
Ihe  lirst  seeti,,n  fri,m  l''.dnn,nlon  lo  I’eaee  j 
U’ivt'l'  er,,ssin};,  and  lhal  };r;idin}'  will  e,,m-  j 
meiice  us  syon  a-  i  he  weal  her  perjiiils.  I 


Z.  A.  Ltish  K.C..  L1,.D..  tif  .Messrs.  Ultike, 

Hresidi'nl  t'amidiiin  Uiink  of  Commeree, 

U.  AA',,od,  A’ire-I’rcsident  :ind  .Mana};ini;’  DireeH,r  Ceniral  C:inad:i  Lo:in  A  Savin};s 
C,,nip:in.v;  Direelor  (lr:nnl  Trunk  I’tirilie  U:iilvv:iy  (’onip:iny. 

OlitKCTOItS. 

11. , n.  Mr.  .Insliee  lirillon. 

lion.  Cl,',,.  A.  Cox.  Semilor.  Presiili’nl  C:in;i,l:i  Life  Assnraiiee  ("ompany. 

Sir_  AA'illiiim  .Miudveii/ie.  President  Can:idi:in  Xortliern  Uailw.-iy  Coinpiiny;  PresidiMit. 
'I'oronto  Uiiilwjiy  Company. 

Ileof};,'  11.  A\'ats,,n,  K.C.,  of  Messrs.  Watson.  Smoke.  Cliisliolm  iN  Smith,  Uarrislers. 
Chester  1).  Miisscy,  Hon.  President  .M iissey- Harris  Com piiny.  Limit, ',1. 

I’Hias  U,,};,'rs,  Direetor  Imperial  Hank  ,,f  Cana, hi. 

Uoh,  rt  Kil};tnir,  pr, -si, lent  St.  Lawn'tiee  .Slareli  Comitany,  Limiled 
-Alex.  Urnee,  K.C.,  of  Messrs.  Hriiee,  Uniee  A  Coiinsell,  Uarrislers. 

K.  AA’.  Cox.  (leneral  M:in:i};er  Caiiiida  Life  Assurance  Company. 

Ii.  li.  l•'ll,l,I;er,  Presiilenl  Tile  Uobi'rt  .Simps,, n  Company,  Limiled. 

11.  U.  Walker,  .M!inii}>’,'r  Ciinadian  Uank  ,,f  C,,mmerce  at  Montreal. 

Hon.  .A.  K.  Kemp,  .M.P..  President  .Sheet  .Melal  Products  Conijiany  of  Canada,  Limited. 
Aloxiimler  Liiiril.  Direetor  :ind  (b'lienil  .Mana};er  Camidian  Uank  of  Commeree. 

.1.  IL  Phimmer,  President  Dominion  Steel  Corporatinn  Limited. 

H,,n.  F.  11.  Pliip),,’!!.  K.C.,  (leneritl  C,,iinsel  The  Can;uli:»n  N’orthern  Uiiilwiiy  Company. 
William  .\I, '.Master,  Viee-Preisident  Dominion  .Steel  Corp,, ration,  Limit,', 1. 

11.  L.  AA’iilt,  Treasurer  Ciimnla  Life  Assnraiiee  Ciimpany.  Toronto. 

11.. '.  Fuller,  Presiilenl  Camtdian  Fitirhanks-Morse  Comiiany,  Liiniteil,  Montreal. 

F.  A\'.  Molson,  i)ir,'et,,r  Th,'  .Molsons  Uank,  Diri'i'lor  .Monlrinil  City  iuiil  Disiriet, 
S;i\in};’s  Uiuik. 

T.  U.  M:i,'nnl:iy,  .M!in:i};in};  Diri'i'lor  Sun  Lif,‘  Assiirtiiiee  Compiiny.  M,,nlr,';iL 
AA'.  M.  Uirks,  \'ii','-Pr,'si,|,'ni  Ib'iirv  Uirks  A  Sons,  Limit,', I,  Monlri'iil;  Dir,', 'tor  .Molsons 
U:ink. 

AIBVISOHY  ItOAitn.  WINMI*K<1. 

A.  M,-T.  Campbi'H,  Mana};er  Ciinaibi  Life  Assnraiiee  C,,mpany,  AA’inn  p,'};. 

Hon.  Cl.  U.  Ciildwell,  Minislerof  Fnlueation,  Winni|,e}>’. 

Hon.  I).  C.  Cann'i-on,  Presidinit  Ual  I’orta};,'  Liimher  Company,  Wiimipc};. 

Kenneth  .M:ii'ken/i,',  Diri'i-tor  Ciimnla  Lif,' .Assnrane,' Company,  Wiuni|, (■};«' 

.Vrthiir  Stewart,  AA'inuipei;. 
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INVESTMENT 


II.. 

f.l  S.......I  i..i  .-si  i.i.'i.l 

'i».|.l.-  S.-.-iii ■!<  y ,  l'■;|ir 

«>!'  III.'. .1.1.-,  |(i'a.;i.l 

.-.■III  l‘)  ..l..•l.|<‘  ion 

ill  ^ 

<-  sl.;ill  I..'  iil.-.'ix-il  lo 

foi'M.-ii'tl  |>:i  r  I  ia- II  lii  r.s  of 
Ita.iials  fill iilliiii>  I  lla'sa*  Eiiii- 
il:iiiM-ii(iil  ra-ai  iiii-a-iiii'iit.H. 


ROYAL  SECURITIES 
CORPORATION,  LinED 
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. I 

Some  (lems  ol  Lojy;ir  and  Keonomies  From  (lie  Leadiitu;  \V  rilers  g 

and  SpeaKerfs  in  llie  Ureseid  ('aniiiai^ii  A^aiiisl  I  AND  NOT  60  P.C.  I  I 


I  Yield  6  1-8%  I 


j  VI  OH  1C  1:4 i. VICO  1:0  vs  .V  jiHVi;, 

I  i'a.i  a.ll  I  a.  4  a  la.I.a-,  I 

T'lir  .'ill'K’l.  liiMrli-  ii|iiiii  Mm-  li.'iiik  •  li.'M'Irl 
lull  III  I  III  III  il  ll  Hill  -  I  iT  I  III-  I  lull  I-  III  11-  I  ll.’IXi- 
;  lull  \  i  Ill-Ill  lliiii.  \\  .  'I'.  Wliili-  lli:il  I  III-  'nil 
lilll>l  In-  .-I  liirinii'il  ill  I  liilHirl  M  III  |M|-|  li-iil.-il'- 

lii  l'ui-i-  il  i-.-iii  ll . mil-  l.-i\\.  (Iiii-  III'  I  111-  in;il 

Ills  iii'iiiiiiil  wliii-li  |iiililii- i-i'il  ii-isiii  i-i'iilrrs 
i-  lli.-il  III'  li;iiik  ill- iM  i-l  inn.  .Mr.  \\  liili-'s 
|'|■|l|lll:;;ll  |•l■};;l|•llillu:  I  In-  ;i  lipni  11 1  IIII-II I  nl'  :i 
sliarriiiilili  r's  .-nnlilnr  is  n  irarili  il  as  a  inki- . 
T'lii'  ii|ii-raliw  i-lausi-  )ii-ii\ iili  that  ’■llii- 


V  '"I  I  III  III  I  liaiikiin-  ii|iiiiiiiii  III  Ilii-  I'llilril 

^  iSlali-s,  .-mil,  in  i||i.  \i;i.\.  i.  ;;im  ii  a  slitrlil 

!  |>i '  I*  lii-liiiiil  till-  :  i-i  Ml  wliii-li  is  alwa.vs 
lank  iTi.'iilri  iiiii-i-i- I  ll'  a  1 1  lail  inn.  'I'lii  in  \  isl  i":a  I  inn 
I-  inn- I  li.i  \  I-  I  li.-is  ill  i-|nii|  lli.-ii  main  li-ailiin.'  Iiaiik'l' 
Ill'll  III,.  I, ill  linlil  llial  I  III-  liiiiil  nl  ninii>'\  rniii-i-li  I  ra  I  inn 

I  iiarl.i-nlai-  ■  'V'"  7'"'  I"' 

'  ,  I  In-  ilan-n  r  |ininl 


i  K  vic  4U'  .V  Si  vviei-iH:. 

iVVnll  S(i-a-a-(  .la»iii-ii.-il. ) 

Till-  airitalinn  lias  inn  In  i-xlri-nn- 
ii  iiLTlIis  with  a  l•l•|•lain  railii-al  i-li-nn-nt  nl'  lln- 
('anailian  imlilii-.  T'Ih'm-  |ii'n|i!(-  ai-lnall.\ 


R4din:Mi(inir  Aiiiioiiii4‘eni4'ii(  E\’ 
|)<‘<-(4‘4l  Simhi  Our  'r4>r4Hi(<»  C4>r- 
r4“sjMniden(  'I'alks  ol‘  2d  IV'r  ( 'c  iil . 
i'nsriH'd  4>ii  I)4»nnni4)ii  CaniM'is 
Sjoi  K  in  1012  Wli>  'I'vvin  Oily 
Oivi4l4‘n4l  Was  Nol  Iniii'asial  j 
S(4‘4“l  'I’arilT  OiilUiok. 


sliari-linlilcrs  shall  al  i-ai-li  animal  iri-mial  m'K''  llial  lln-  s;n\ n-nnii  ni  In-  |)(-i-inil  liil  in 
nu'rlin<i  apiinint  an  amlilnr  nr  ainlilnr-  In  issm-  iiinn-  papi  r  innni‘.\  liasril  nii  it s  i-ri'ilil . 


until  lln-  iii'.xt  animal  fjriicral 


Dninininn  nnic: 


nn  i-tiiitr.  'I’lii-ri-  prnlialiK  ni-vi-r  has  lii  i-n  im"'  stand.',  it  nia.v  issin-  tln  ni  tn  tlin  c.xtcnt  siih  ralih-  a pprri-ia t inn.  T’ln 
a  ini-i-tin'r  nl'  tin-  shari-linlilVr:  nl'  any  Cana-  'd‘ s:!(l,()(j(MMII).  aL-aii;st_  whii-h  il  nmsi  im'in- I  j,,h  ^  in  i  il  points  in  l.V.H 

ilian  hank,  and  ihi-ri- prnlialil.'  ni\ir  will  hn  1  a  m  a  ,un,d  risirx  ,■  nl  s'.i  pi  r  i-niit .  (Ixiraiid  ,  iiin"  'I'l . . . . 

niii'.  al  \vhi'-li  till-  liilli-  nllii-ial  !.;'rniip  ni'  ahii\|.  thai  snin  all  nnislaiidmf;  nnics  am  ^ 


I'liaziliaii . 

H.(  ■.  racki'r.s,  pill .  .  . 
|{.( '.  I’ai-ki-r.s  rom  .  . 

H.  11  Ti-k-plionc . 

Hurt,  1' .  -N.,  coin  .  .  . 
Hint,  I- .  N.,  pill  . .  . 

( 'an.  Hrcad,  coin 
(  anada  Cell!.,  <-tim  . 

( 'aiiada  (  'em.,  pfd  .  . 

(  'all.  I nti-iTakc,  coin  . 

( 'all.  I  nl  crlakc.  pl'd .  . 
( 'an.  (  h-n.  l-dcctric.. .  . 
( 'an.  .Mach.,  com  . .  .  . 

( 'an.  Loco.,  com . 

( 'an.  I.ocomo.,  pld . 

C.I’.K . 

( '.inadian  Sail . 

( 'il  \-  I  ).-iir.v,  com . 

( 'il y  I  )airv,  pld  .  . .  . 

( 'nnsiimcr.s  (ias . 

( 'rnw'.s  Ncsl  . 

I  h-lroil,  I  nilcd . 

I  )nm.  <  'aimers . 

I  )nm.  ( '.-nincr.s  pTd . 

I).  1.  A  Sli-cl,  pld _ 

I  )nln.  Sici-I  (  'ni  p  .  .  . 

I  )nm.  ’riTcu,i.-iph . 

I  >nhil  ll  Snpci mr . 

i:ici-.  l)i-v.,  pl'd . 

I Ihnnis  pld . 

h.lki-  nl  W  nods . 

hak.  nl  Wnnds,  pld.  . 

!  ,.lkc  ,'SMp  1  'ni  p . 

Mai  kav,  enm . 

M,tik,i'\,  pld  . 

M.ipli-  I a  al,  I  nm  .  .  .  . 

M  ipli-  hc.il',  pld . 

Ml Mi  .in  I,.  I-  I’ . 

Mi-mi  ll  ri.!maa.\ . 

.\l'inli  |i  y .  pld 

Mnn.iii  h,  i  iiiii . 

Mnii.in Ti,  pld . 

X.tk  All  I  I,  i  iini . 

I  ijiih  ii-,  cnni . 

I'.ii  lln-  I’lin  I ,  enm  .... 
I'.iciln  Hoi  I,  pld  .... 

I’l  iim. in's,  inin . 

I’l  nnian's,  pld . 

I ’mil  I  I,’ III!  i;'\ . 


I;n:-  I'll  .M  (  cniii  . 

1,’iis.scll,  .M.  I  '.,  pill . 

.■s  i\v\cr  .Mas . 

Isavwcr  M.-is.,  pl'd . 

.s'l,  I,.  A  ( '.  N'av . 

.•sail  I ’aiiln  'I'l am . 

."si  III -I  Idl'd  \\  heal ,  com . 

Slin-ildcd  A\  lic-il .  pld  . 

."spani'li  lii\i  r,  cniii . 

Spanish  l!i\cr,  pld . 

Sti'i'l  nl'  (  'an.,  cnni . 

S'l'i  l  nl'  Can.,  pl'd . 

I  nnkc  Hi'os..  com . 

l  oo!;''  Hros..  prcl . 

'rornnlo  I’apcr . 

Tnionlo  Hailuay . 

rnckciis.  com . 

Tin  kctis.  pi'll . 

Tuiii  t  liy,  mm . 

\\  innipey,  Itaihvay  . 

HAMMS. 

( 'nmmerec . 

1  tniiiininii  . 

I  lamillon . 

Impcri.'d . 

.Ml  ri'hanl.s . 

Metropolitan . 

.Molsons . 

.Montreal . 

Nova  Scotia . 

( tttawa . 

I’o.val . 

Standard  . 


pv  «  nnn/vmf  I  dirci'inrs  and  nia naei-r'  conid  hi-  niit\nii'd.  ‘ 

IIIIN  I  IMITFn  i  l'''''i>  I  hi-  .eri-ati-st  hanks  with  I  hoiisii  mis  nl'  dni.ar.  I 

LIITIllLO  :  si  ni-k  hniders 'i-lilnm  ha  \  I-  mnrr  I  ha  a  I'nrl  ,\  nr  cnnirar.i. 

!  til'l.v  pi-npli-  al  the  animal  mei-i  im.;'.  \n  reseri  e  in 

JMonlreal  Toronlo  Quebec  Halifax  I  i-e  appomied  at  any  sm-h  ''i'',' 

mneel  m.n  ayain'l  the  wi'ln-snl  the  manajre-  ' pn'ii 
Oltawa  London,  Kn^.  :  mi  nt,  .\ndilnrs  am  human  like  l  he  resi  ni'  eimred  ai 

ns.  K  iinuine-  1  ha  I  l  he  sharehnlders  ea  n  ind  irnmenl  s 
prnlei-i  them  attaiii'i  the  nianauenn  nl  wiili  7,1’’!'. 

KjoB h"  proxies  the\  will  lake  i-are  in  i-riiie!.'.,  lull-  ihi- 

disi-i-eelly  w  lieil  t  he.v  i-riti/.e  .11  all.  linri 

'I’heii  I  hem  i' a  mil  hi  r  side  nl' I  he  i|  nesi  inn  on  ih 

^PTi|-v  CT’HP'r’’d  sharehniih-rs'  audilnr  nia.\  ni'i-a-inn.-di.N  onnr  npi  n 

e.  1  V_  rt.s7»  sniiml  a  warniii”'  mile  In  the  s  hamiinider.'.  ;ninre  am! 

hill  I  Ill-re  are  III  her  ini  .-ri-'i  s  i  n  he  si-rv  ed  h\  mini  ered 

lie  the  (piolations  of  stocks  hank  iiispeetinn.  'I'h.  re  is  i 'pei-lallv  tin  >>eMiime 

nto  Slock  l-Nchancc:--  pnhlie  in,,  |-,..|  m  tin  ohser\ .mi-e  of  i  hi-  l.-i  u  .  Mmisleri- 

|{j,|  No  iM'pection  will  he  ree.'iii|eil  ;i'  saii'l'ae-  i.'.naii'ion 

I  ,  ,  lo:-;,  h\  depii'iloi''  and  1  he  yem  ral  piihli'-  -  and  ih 


TORONTO  STOCKS. 

'1  he  follow  ni'.:  arc  the  (piolations  of 
I i.' led  on  till;  1  oronlo  Sloek  Kxchance:  - 


eiiniriil  In  hi-  i-o\ere(|  h\  e,,|i|.  dollar  for 
loiiar.  The  proposal  in  (|ueslion  on  I  he 
onirar.i.  would  i-all  for  a  .Ml  per  eeiil.  p,old 
eser\e  lo  he  hack  nf  ill.  ,  iiiii','  issiie,  wliat- 
er  ih.-i!  iiii.L'ii;  he,  Tims,  on  the  basis  of 


TnlaiXIn.  .Iw.  :!1.  There  ha  heen  ;i  I 
:;ooi|  ih  inand  for  Hrili-h  ('olnmhia  I’aeker 
and  III  I  he  ease  of  hoi h  1  he  i-om nion  and  I  he 
pi'i  ferred  (Series  .\  i  I  here  has  heeii  a  i-on- 
siih  rahle  a  |)pre(-ia  1  ion.  The  eonimon  has’ 
aihaiiied  ’  j  points  lo  l.Mi'j  and  the  pre- I 
I'eri'ei!  Ill  1(10.  'I'lie  esliinale  made  in  .Mon¬ 
treal  I  ha  I  a  I  111  111  liO  per  eelll  .  of  1  he  prei'e|-red  I 
h;|.  heen  alread.x'  Iraii'ferred  hy  liolders  into  ' 
eiiiiinmn  is  III, 1  i-orrei'l.as  noi  more  lhan  ’JO  1 
pi  r  e,  nl.  has  heen  exeha ni>:e(| .  Then-  is  no  | 


’('111'  Ii' ,.  I'ir-I  Ml  1  I'l. t’;: I, Sinking;  I'lttpl 
rniinl:  ii|  (III-  'I'l  111  nil  1 1  (',i|M  r  i\l;iiiiiltp'(  lit  iiijt,' 

( 'iipilMny  ,  l,imi(('i|.  .im  iltir  l.s(  St  pfciiil'i’i',  l!h(2. 
(l|(eri'..|  i  .  |):iy;il)|e  I  -I  M. tri  ll  illpl  I  I  Se|)(i  t|lll<T. 

The  pii-  l  ilt  ,-i|i])r,ii  III  \;ilip’  111  tin'  |ilaiil. 
;il  CiiMiw.dl.  Old, nil',  i  .'■jlf  l.'i.HHH.OH,  iiinl  lln: 
:.iir|i|ii  III  lii|Miil  m  .  i'i.i  umt  li.iHilitii’s  i  ; 
Sli’HikHlin.HO.  l'Nliiii;di’(l  iii'l  (’aiiiiiip;-s  lot'  lln’yc.'d’ 
iinliip’:  I  I  \|)ril.  .’lie  SIHIMIOH,  or  tlii'ee 

time  the  ImmuI  ildeiesl  |•el|lli|•ell|ell(.'. 


A/  98  these  6',  Bonds 
Yield  6  1-8  per  cent. 


the  pi’i-'inl  \oliiine  in  i-ii-i-nlal  nm.  tin-  nn-  i 
eo\ I  red  a  mol!  n ; .  ri  st  i  iin  pnn  l.\  on  lliepox-  | 
i-rmni  Ill's  eein  ral  i  reihi.  would  he  im-reased  |  i 

from  s-_>_>,.Mlil.ll(lll  lo  o\er  .'s  1(1,000.(1(10,  ' 

While  this  in  ii'eh'  is  noi  ealeiiialed  lo  do 
min-li  harm,  lln  I'ai-i  ii  main'  lhal  an.\'  Mii-h  pnreha 
law  on  llie  'lainie  hool.'  would  lea\e  1  he 


door  open  lo  a  pi.'  ihle  inlialion  in  1  he 
I'nini'e  and  a♦••l•n■.el|m  ni  dei-iine  of  i^oxern- 
mi  ni  i-redil . 

Sen  1  i  men  I  nl’  I  in-  haul,'  and  ih,-  |■'in,■ln(•e 
Minislei-  i-  nn.-Oler.-i  ill.’,  .ipp.i'id  lo  sm-h  an 
I  na li'ion  of  !  h  - •  v o  ern nn  nl  pa  per  i-ari-i  n- 
.  a':d  I  he  iiioxemem  mn  appear  lo 

h.". '■  ij’ained  ler.v  nim  h  In  adwa.x’.  Ncmi-- 
I  heles'.  1  h.’O  'in-h  a  liiianrial  liei  es.i  shonid 
h!i\e  al  .'-ll  arisen  !i:  ('anad.i.  is  ri-eardid  as 
llnimiie.  l-’ea,'  i^  ixnre.'oil  lesi  .-i  el.-lss  of 


whii-h  does  noi  lal-a-  (-o-;ni/ai-e.-  of  sm-ii 

ma  1 1 1  I’s  a'  nol  e-is'ii,.  Ii  mil  a  I  ioii'.  :  he  'I  ren-,’. I  h 
of  I'esei’x  1  s.  i  he  i-lm r,”’i iiy’’  of  mi  more  i  ha n  I  !.i 
li-'^al  rate  of  inleresl.  and  (he  (in.-im-ial  ix  la- 
iions  of  direi-ioi-'  io  lin-ir  hank'. 

I'lie  andlior.  i  i-,,- pe'-l  .ir.  or  exaniiinr 
j  should  he  app  iinl.-d  hy  s.inie  powi  r  oui'ide 
.the  haul.'  ;liat  are  to  he  in.-peeled.  Mr. 
While's  pr,iiio';d  doi’s  not  yo  far  enoie^ii. 
I'arlia.mi  III  wioil-i  mo  pi  i-nol  lln-  railwa.v- 
1o  appoini  .-I  Uailwa.N  ( 'omniis mn.  W  li.\ 

I  allow  the  h.inks  I.i  appoint  ihe  olTn-ers  who 
innst  sa.v  ’.vhellier  or  nm  ih--.\  are  oli'.-xiny 
theiaw'.’  If  1  he  eounl  r.\  ipmnO  \el  i-i  ad,\  i'or 
ol'tii’ial  e.-iaminers  appoinied  aiel  eontroiled 
li.v  the  l•'inam•(  1  teparl  nn-ii  I  a  hah'-wa.v 
:  house  m.-|\  he  found  ill  Ihe  '(  leelion  of  a 
I  list  of  i-ha  rl  eri  d  aeeon  nl  a  n  I '  from  w  lii'-h  I  he 
I  (ioxernineni  shall  exer.v  ,\ear  ehoo.-e  an  hi- 
Wpei-tor  for  eai-h  h.-ml...  who  .hall  make  Ids 
:  reporl  to  ihe  (ioverniinnl,  and  who  sh.dl 
:  nol  iii'iiei-i  anv  one  h.-ink  more  fre(|  mn  1 1,\ 

\  lhan  om-e  in  Ii  \  e  .vears.  Soim-  :.  m-h  me  l  In  id 
;  would  make  i  In-  andiior  or  iiispeeior  inde- 
.  peinleiii  Ilf  ihe  hank  nianani. nielli  and  .\  e| 

-  would  not  pill  h-iiik  iiispeelion  into  i  Im 
:  lia  lids  of  "  puli  I  lea  I  "  olliei.’i  I  .  Tin-  >1  inisi  er 
of  l-'inanee  max  as  well  imdersland  lhal  l  he 


irrt 

sihle  piillli'-ill 

n-  liil'i  iid'  mil 

nye  of  ' 
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‘  p)*« 

-enl  ,li-.,;i-lii 

.'Hon  iind  Mii-ei 

red  iii 

sin 

mpediiey  priii.inii 
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I 

ilA.Vt 

1-  pi-i  lini'lii-i 

i  r,  .iiP,e;  Mr, 

W  .  F. 

reason  lo  lieliexe.  hoxvexer.  ih.'lt  ihe  share-  I 
holder'  will  hesilate  III  do  so  w  hen  irix  en  ihe  ' 
him  h\  ihe  direi’loi's.  The  exehanye  eonld 
he  e.’i'ilx  fiii'eed.  for  the  preferred  '-an  he 
piiri’ha'id  al  ICiaflerdne  noliee  has  heen 
I’ixen.  I:  is  si-areelx’  likely,  l  hei-i  fine,  ihal 
s  ll.-'  l  l  hiihler--  would  hold  Inn-k  X',  hen  I  In-x  i-a  n 
u’el  aroiind  Kill  for  llnir  'toe!;.  Hut  i  he 
(hi'ei-;  III',,  do  nol  anlii’i|iale  an.;  Irunhle  on 
thai  s'-iir.  ;  1  liex  feel  lhal  when  lln-  lime 
eomi  '  ih-  .-harehiilders  will  hi-  (|niie  willing’ 
In  'iih.iiiaii  I'liinmon  for  lln-  pieferred. 
Till  ih  I'l  I-I  or '  \M  re  I  o  have  im  I  Iasi  Tili-sila.x 
1 1 1  eon  -  'ih  r  i  he  (|  111-'  I  ion  of  reli  na  iii’ine.hn  I  ..'I' 

!  he  a.  mi' : '  1-  had  noi  xel  pre'i-nleil  llnir  n- 
porl  on  III"  iinam-ial  slateinenl  of  i  lie  xear. 
il  x-.a-  Ill'll  a r.x’  om-e  more  lu  pe-ip.im-  a 
ilel’i -inll.  \  ■  \  eri  hell  S,..  siillle  alinoUllee- 

mi  a  I  i-  \  |i:  el  I'd  III  Ihe  m-a  r  f  nl  lire. 

llomim.ni  ( 'anners  has  heen  'eliiii.y  \  er.v  ' 
fi’i  el\  .’ir.iiimi  77  '  '.  There  is  no  dmihl  ihal  : 
on  exir.x  lillie  reee'sion  ihei'e  i'  an  aelixe 
ih- 111,  I  ml  for  ihe  .- 1  oek.  and  mi  is  I  of  the  huy-  | 


^  lY  I  .1  Jl  S  >  Jl_^ 

COjM  1  *y\]N'  Y,  Jj  I  A  T  iT  ii  1) 


DOMI  MV».N  |{<»  M>  Dq  il.lit  .Mi 

TOlilKNTO 

V  ANfOl  VIMi 


l)«).MlMOV  Itl'II.OIX) 


on  e\  I  r.x  III  I  il 
ih-m.i  ml  for  I  h 
iny  is  s.-iiil  o 


.M  a  I- lean's  s  pee' ’ll  in  C'e  eom  mom.  in  oii|iosi- 
lion  to  the  liham-e  mini.'I'’r's  proposed 
r.'iiewal  cf  ihe  Hank  .'.et. 

Thai  spei  i-h  i-.  in  mv  hnrihte  indunieiil.  i  '!  '•Iiaryes.  will  show  in  tin-  neiirh-  I 

ih-'  liesl  delix  er.-im-e 'in  i-eiord  in  p.-irlia  ineiil-  !  Imrlmod  .i|  Jll  per  eenl.  on  lln-  eonimon.  ll  i 
ar\  diseu-.'ion  of  liankiny  leci-lat  ion  i,,  '  is  ch  ar  now  i  hai  I  In  i-e  w  ,-i-  ■  ery  I;1 1  le  hasis  | 

Canada.  il  slemld  he  nrinted  in  pamphlel  I''”'  'I:*'  c.-impaiyMi  lhal  xwi'  . . Im-led 

f.irin  and  "fraii|.;ed"  l.m.-eii-a  >! .  1  aitaiii'l  tin.-  -io.-k  l.-i-i  fall,  .ind  it  appears: 

Tile  infanion.s  iise  of  deposi;.ir''  funds  in  aiino-i  eipi.-illy  apparent  lhal  . . .  on  ; 

I  'll-  l■'armer  .'  Hank  --asi..  |,,  |,a  \  noli  hniders,  ;  ' -lap’'’  '-on  \  er-a  I  ion  will  he  aloiitr  hnllish  ^ 
whiie  llial  rip-i-oarim;  hnrle'i|'ne  at  (Mlawa!  hiie'.  The  i  om-ern  is  ,ih|y  eondneled.  and  i 

known  as  the  note  (’iri-nhil  ion  redeni|il  ion  '<  lakiii":  the  ma  naeeineii  I  all  their  . . | 

fund,  has  m  .  er  liei  n  loneln 'I.  i  .  a  -e.-indal,  '  '•"in-eal  tin-  pi-olils  s,,  as  In  head  off  any  ! 

diM'liip  a  r.  xohitioi,  in  ptililii'-  i  n  I  erx  eii  I  ion  on  the  p.-irl  of  |  he 

n  not  e  I’lri’ll  l.'l  I  il  III  a  in  I  r.  i  Ir  in  1 1-  '  I'mcelP  .  i 


loll  III  III  e 
(  'a n iiei-s  lor  I'M 
il  i'  hinled,  li.x 
ma  n.-iin  ni"a  : .  '  li 


ll  hax  e  il  l  n  ilmii  hx  iii'iders 
"I'.myiil.x  familiar  with  the  posil- 
'  com  pa  n.x .  The  liynre-  on 
r  i'M'J  are  nm  x  el  a \  a ila lile,  hnt 
I,  li.x  I  hose  XX  ho  are  close  III  I  he  j 
a: .  I  hat  t  he  e-i rn i n.;;'.  afli  r  iin  el- 


SmoiIIiwoo'I  l';:ri-..  nii-ii;  Ire. 
i  111  |iro\ emeu  1  s  eumin'y  a!  on 
S'  1 1  for  a  'hoi'i  lime  .  I  o  eln 
'l  lii  iiLi  \  .-line.  (  Pir  pi’operl  .\ 
Ked  ixl  \  I  r,  he1  w  een  1  he  ei  I  y 
I  ni'el-'il.x  -lie.  (>p|iiislle  I-' 
as  Iv’ixer  III  ichls  In  i  wo  xi  ai 


a  e.'ir's  lime  h\  pni'.-hasimr  a  .'ill  foot  lot  in 
'I.  .’i'phaii  paxemi-nls.  and  al!  oilier  modern 
l  e.  \\  e  parelni'eil  I V.  1 1  xeai's  afro,  and  w  ill 
'(■  mil  a  sxndieale  .  al  prii-i-'  helow  preseiil, 
all  lies  heiwein  I'emhina  lii'rhwa.x  and  Ihe 
litidls  and  the  new  .Virrii-nii  nral  ( 'oih  ire  and 
im  I’ark.  Thi-i  propei’i  x  i  hoiild  sell  as  hi>rh 
s’  lime.  I  'ail  or  w  rite. 


audit  ela use 
sal  isfaeliirx  , 


Is  a  I  pl'eselll 
and  lhal  ha 

I  pri  lelli-e. 


'll  fled  i'  far  from 
i  n  per  I  ion  ni  n  -l 


i  'I  Ml-;  ••  »C  V  IM4  VI”  I  4n:il  s. 

I 

'I'oroii 1 4>  I  I 

('anad.'i  Hon  r  of  <  'loii  men  iiti"lil  h.iii 
hern  .|iai'rd  lln-  in  nil.  lo  ll  mlr!h"rnii 
i-onirxril  III  I  hr  Iripir  i  lo  I’rrii'Oii.r  lion 
\\  .  T.  \\  ll  1 1  r  a  .  a  I  la  I'l  Ilf.’,  i  n  ni  >  v  a  I  or.  .1 1  mo  I  . 
hold  ii'oini'la .  I  in  his  'fi  .din"  willi  'In  -h 
'  ma  ml-  Ilf  I  hr  I’.ankrr-'  .\  ■("'iali'iii 

Tim  Haul,  .\rl  mi'rhl  hi- ■  Im  h  1 1,\  inprinril 
III  ill  I  a  ils  if  I  hr  I  Ion  -  r  Ilf  (  'mn  nil  III.,  ari  ,'|il  "d 
ihr  handiwork  of  llmi  \\  T.  Wiiiir  a  aii 
anipir  fnllilim  nl  of  lln-  diilx  w  hirh  lln 
Hordr  11  I  I  ox  r  I'll  mi  n  1  o  W  1  -  1  hr  pm  |  ilr  1  if  |  I,  | 

rminlr.x.  Thr  a m  Imri/a  1  imi.  of  loans  in 
farnii  I-'.  I  hr  resI  rii-i  imi  uhieh  prrxrnis  Ihr 
nanir'  "hank’  m-  "hankrr  "  fr'tm  hrim’. 
;  iisrd  I Arrpi  hy  a  rliarlernl  hank,  ar,'  r'  prr 
'srnlalixr  of  the  prell.X  Irilles  Wllll  wlii'-h 
lion.  \\  .  T.  \\  Idle  has  frinir'ed  a  fahrii-  of  a 
eoniplele  Mirrender  III  ihe  idea!'  of  i  he 
Hankers'  .\ssoeial  imi. 

'  The  ini (  llifreiiee  of  1  In  I  lome  of  (  oni  inons 
j  was  alTi'onled  h.x  lion.  W.  T.  While's  al- 
1  tempi  lo  nia'rnif.x  his  adornnienis  of  I  In- 
Hank  \ei  into  freiinine  reforms.  The  mii- 
-ide  andil  iniirhl  as  well  he  no  aiidii  at  ;  II. 
The  oilier  allei.’:ed  sal’ef  na  rd  -  are  ini'i  'A  m- 
do"  dre''in'4-  and  Ihih-dnh.  The  lai'ei  r  of 
lion.  W.  T.  Whiie  has  prox  ed  that  he  link' 
j  tindei'sl aiidiny  of  pnhlii-  opinimi;  In  li-'-l... 
i  emiriifre  III  appeal  to  piihli--  oimiimi.  and  Im 
i  mteri.v  liii’ks  s\  III  pa  i  h.x  with  the  iiro-,’ i-e-'i  x  e 
if  noi  radii-al.  i’m-i-i  tlin;  swep;  (tnt.irio  I’nr 
liijrTit  lion.  1;  I.  Hmiieii. 

'  Do  the  fedi  i-ai  I 'misei'x  at  ix  e  hadi  i-' 

I  realize  that  dtt  ('misi  rxatixe  niemhers  I’lom 
I  this  !iroxin*i-e  are  heiiif’  led  'traiirlit  to  the 
sla  n.y  ll  1 1  r-hmi-e.  noi  nmi-ely  hx  lim  inade- 
<inaex  of  Hon.  W.  T.  While's  propo.'iiis,  hm 
hx-  the  terms  in  xxhii-h  iliesi  propo'iils  w.re 
'repi’e-entid  as  the  (  lox  erii  mem '.'  hlirliesi 

(Int.x  and  ih . mntr.x's  siipreine  •jond'.'  .\ 

Liheriil  eandiiiaie.  with  Hon.  \'x'.  T.  'xNhiie's 
p|-oposals  and  Hon.  V\  .  T.  White's  'peeeh. 
eon  I  (I  faee  a  (  (Ills,  rx  al  i  \  e  Sll  p|lorl  er  1  ll  ;  hesr 
proposals  and  endm-si-r  of  that  ..peeeli  in  a  n.x 
one  of  ihirt.x  ili-iriel'  in  Ontario,  and  eaiise 
t  he  sit  I  i  mr'  mem  tier  in  he  hoot  .-d  ml  1  of  ex  ei'.' 
si'hi'ol-hmise  in  his  oxx  n  i-.nisi  il  iieiiex  . 


I  ha  t  shmild  ilex  e!o| 
se  1 1 1  i  III  e  1 1 1  mi  1 1  o  I  e 
lion.  I  sii'.-pe-.l  a  I 
111  eil,’m|ia"e  1  III 
I  n  a e Imi'i III  1  1 1 111  pa < 
1.1k'  m  till  1  III 

i:VNUI\4i 


PACE,  HARRISOi^  &, 

.■>03  Kwvvayrloii  BiiiUIisitj;,  U4)r(a‘.^o 
WINNSPUC;,  MAN. 


MILLAR 

Ave.  East 


I* . -  M.  iiifir. 


r,  X  ohil  ion  in  piihlii- 
-iilalimi  and  r'llemp' 
'  niei  I : iifT  ill  Tm  oii I  n 
ex  Iilli  r  "  imaiM'l  a 
I  !\  1  rx  eii  i/rii  h.i  a 


St.  Catlierifie  St.  Corner  For  Sale 


I  I'l  ne  \x  I  he  ha  II I  01"  el 
a  \  I  :■  i  .  pi  .  I  a  the  I  ’.ri  1 1  . 

ihe  'xiiiliiix  .\i’l  Till 
h.i  n  1, 1 11'.  in  I  I"’  l.t  I  I’  ll 
, I  1  !i' ■  '  l  ea  I  ion  "f  le  ha 

II  1  III  iipreniai-x  nf  1  In 

11  relic  i‘.  a  I  III'  I  III  I  I.I  n  k  eh 
,.  Ill  r^naii'-e  of  a  rr.i  on, 
.  ad.-i '  I la  n  k III"  .  X  .-  1 1  m 


Ul\4i  V  Ml»\4H’4»l  V  . 
I'.irciiil  o  'I'l-let'i  I 

I  'a  rl  la  nn  n  i  m  m  li :  do  w  ■ 1  I  h.i  n 
ha  II I  Ol"  eh.irl  er  fnmi  x  1  .ir  1 1 1 
the  r.i'iti.li  i’al'hamelll  renewed 
.\  1- 1  The  h  I  1 1  ir  X  Ilf  I  a  na  d  la  o 
lie  1,1  I  I'  ll  X  ea r  ha  ho w  n  I  ha  I 
Ilf  le  hank-  xxill  mil  milmale 
o-x  Ilf  I  he  old  hanlm  Tho  la  I 
III  hank  (-III  rl  er  .  xx  a-  1  n.-'i-l  ed  m 
f  a  rr.'i  miahli  helief  ihal  ('an 
ll"  X  -  1 1  m  xx  a  mi  a  ei  1  ni  pet  i  I  i  x  1  - 


\  . . I  deal  Ilf 

l.-io  rl..  le,  Twin  I  I 
a  n  n  n  1 1  no  1  I  in--  win 
will,  'I'll.  li.el 
I  per  I  a  I  ll  in  I  Ila  I  ill 
I  I  I  a  I  II  :■  ml  I  Iia  I  o 
III  t  li.'i  I  tin  I  hn  I  I  m 
lakr  .MIX  o  Imn  1 
ill  '  hill  o!  I  u  o  or  I  I 
\  nr  .  XX  I m  e  1 1  r in  m 


a  I  Ilf  h  ell"  I  ll  lia  heen  Im  XX  n 
XX  I  n  I  It.  Ill  e  ..  I  ler  I  a  I  mn  1  if  the 
le-  wllll  ll  xx  a  lull  I  I  ,1  ll  X  III  Ihe 
I  I  le  I  I  lid  lip  III  I  ( .  on  I  he 
ha  I  lln  I  h  X  II  I'  ml  m  m  li  I  he  in 
lhal  I  one  I'e  w  xx  1  1  r  ,|  1  .1 1 1|  im  n  I 
II  I  I  I  01  Imllld  ha  X  1  1  rl  n  ril  Ini 

mn  I  1  nd ma  I .  d  h ;  I  Im  1  n  r  n |  j 
n  I  n-  I  lll’ri  onl  n  I  Ml’  \  I  I  j 

1 1  rill  mi  I  III  I  ’.naril  ha d  r  .  | n  1  •  1 1 .  ' 


l.aiid  I 
fil  l  aimm 
Imir  hmi 


40  4  I  IlSI'i  .V 

imhi  Irmilac 

\rra  ah . 

Iiiiil'hii"  timri 


•'S  I  V  c  r;. 

.  .1  .  •  al  h 


I  ‘OK  Si  1 1 
I  ,  X'  I  I  i  1  I  W  I 
I'll  nr  I  o 


I  'nr  I  Iirl  In  r  pai  l  n  nlar 


l.x  ,.1.1. Ill  I  ’ 
n  nil  laliJl, 
prill... 


0.1  I',  The  in  '.I  renewal  of  ihe  hank  ehar 
li-r-  nol-l  he  eliai’led  in  full  reeofinil  inn  nl 
the  Irmh  llial  ('anada'-  liankiiifr  sxsieiii  is 
mi  a  mmmp'ih  in-  ha.  is.  .\  hankiiifr  iiimi' 
ipinix  max  he  heller  lhan  emnpeiiiixe  hank- 
in;’’.  hn  1  I  In  ■  H  nils' ■  nf  (  'll  III  limn.-,  shmi ill  h  m  k 
the  facts  'ifumel.x  in  the  limi  ami  lo'l 
lo’i’orilinyl.x  . 

AN4>l  li4<:iC  LIliKK.VI.  VMAV  l'4>IM 
i.Sl.  'i'li4>iii:iK  .loiii'iDil. I 

'I'hei’e  IS  a  lieinaiid  fnr  the  appoiiilnniit 

of  I . mmis'imi  lo  in  x . 'i  ina  I  c  lim  hankiiifr 

si!  nil  I  inn  a  ml  dr.i  fi  a  new  hill,  hnt  Iheliihoi”- 
nf  'Il'-li  xxmild  pl’nhiiiil.x  e.-.li  nd  iiXer  a  perinil 
nf  (Wn  xear-s  .Mr.  .Ma.'iean  fr'eis  aronnii 
iHiX'  nhje''iinn  that  Inlix  hi.  I'fiiMil  nn  llii- 
piiiiit  hx  .a'lf!' 'I '  n;:  ;  ha  t  an.x  hank  lav.  pa."- 
I  li  ,.I  llii-  'cs-inii  hi  mxin  efi’i  el  md.x  I’m' 
n  i’nr  n  iiimieil  |iir,iiii.  milil  the  i  n  \  e-l  if;a  1  mn 
i'nniim;!ii  ar.  .’d  ie  tn  ..|ihmil  a  rep.irt, 
oh  r-  .Ml'.  W'lilo  ha-  he  lamp  of  exoerienei  In 
I’rnin  nu’ht  him  mi  hi-  x.a,’,,  hnt  frnm  hi.  iirL’ii- 
I  llm  nmiii  -  in  the  hmi'c  il  appeai's  ihal  he  1- 
nole-  (li-|!o-..  d  in  ifiam  .  1  , himr  hm  the  de-  , 


XX  a;  I'e  I  ll  i  ll  i|  '\\  Ilili  nil  111  ri  I  Mi  ll  In  1  he  | 

I  i  I X  he  <x  mild  iml  -  - 1  x  1  a  11  x  I  in  I  n  a  I  mn  nf  I  In- 
pil  I  hie  e.ilil  e  ef  I  11  I  lll'i  r  X  ell  I  ,  1  I  1  llnl 
likeix  lhal  anx  eh’iie-r  will  hi  made  in  the 
pi  •  l  ilt  ll  per  i  .  nl  (hx  all  11(1  rale  Inr  nnii 

II  1 1  le  1 1  me  1 1 1  I’o  cm  'I'xx  I II  I  1 1  X  ha  re  Iml  1  hr 

are  alv.ax  1  rxiim  nut  fm  an  inerea-e  Iml  I 

app.-ireiill.x  I  hex  noi-l  imire  Ihenmelxi  i-C 
disii  ppm  11 1  limn  I  (till  in  .M  1  iiiiea  pnlm  and 
.S|  I  'a  11 1 .  XX  III  re  I  he  I'l  I  111  pa  M  X  has  1  nn  nl  I  he  | 

III  s|  ei|nipped  line  in  .\nierma.  lln  Ihreal  | 
ha-  III  1  11  made  1  Im  t  I  Im  i-i  x  ie  a  11  Hmri  I  ie;  xx  ill  ' 
i-miipei  ihe  eiinipan.x  In  |■(■dnl’e  its  pa'senf’ei- 
ra  lev  if  a  n.x’  im-n  ase  i  -  made  ni  the  di  x  id  end  i 

11  i-mi  I  i  iiiri  m-x  ihal.  im  dmilit.  has  had  | 
someihiinr’  to  do  with  -hiipiiifr  tin-  polii-x  of; 
till  direetorale.  ' 

Mi'.  I*!ii 111 iiM-i-'x  l*liiiis. 

Dnmiiiimi  .Si, cl  ('mpiiratmn  sim-k  ha  i 


mi;  I  KVNSI'OIM  \  !  ION  KI'II  IMNC 


S(.  .PiiiiM.’.s  StO’ct, 


MOiNTKKAL 


The  Canadian  Afipraisal  Co.,  Limited 


SiiyiiIWm'  a  |»|»r;iis?dN  loi-  I 

rnh‘f:p:.\rn\  fti:\(  !■:  stu  n 

IMcIviiiiioii  ((iiildino,  I'OifT ).\TO.  1  iloshilal  ; 


I  ilo.s|)!lal  SIktI,  .M0.\'I'I{|';,\L 


TORONTO  STOdv  BROKERS 


-  ,  ,  ,  ,  i  )o  11)1 11  <4)11  Si  c<  I  (oil  )0!’;{  1  !.•!)  cl  (»«'K  Ii:i 

I  ol  \  c.'v  1 1  <)(f  o  \  ♦'('  ;i  |»  'I’ll  »4  ,  •  I  ’  ,  I  ,  , 

\i  •  *  I  luM'i’  4*0  10  OMIM 1 1  \  4'1  \  w  oa  j..  (hii'fJij.f  I  lo-  o;ch1 

*.  :irooti4i  ..  .  •  t  ,  \ji  i  • •  i  i  t  i  i  .  • 

.  s  lorl  lliylll .  Sll  el  III  (  anada  has  helil  i  lianx 


inand'  i  if  I  In  ha  n  kei-'  of  (  'anada." 
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I  'nion . 

L(C\X,  TIU'ST,  Kl'C. 

( 'anada  Landed .  1  <i-l 

( 'an.  I’crmaiianl . 

<  'cnirid  Canada . 

<  olonial  tnvc.sl . 

I  )om.  SaviiifTs . 

(deal  Wc.st.  I’crmimctik .  Hid 

1  lamillon  I’rovidciil . . 

Hmon  A  laic . 

Huron  A  llric  '20',,)  paid  . 

I  niperial  l.oaii . 

Landed  Hankinir . 

Lon.  A  ( 'anadiaii .  I  2(1 

Nalional  Trust . 

( tnlario  Loan  . 

( tnlario  l.oan  2(1' 7;  I>aid . 

Heal  I-:-. talc  . 

Tor.  ( !cn.  Tnisl.s . 

Toronto  Morltrayc . 

roronto  Snvinns- . 

I  nion  Ti'ilst .  I  Sti 

Ho.MkS. 

( '  Hi  lda  Hrc  id . 

(  an.  Locomotive .  Its-’ 

(  N.H.W.H . 

I  tom.  •  'aniii-i.- .  |(|  I 

Idee.  Dc\ clopmcnt . 

( il .  Nor.  H.x .  (,'iin . 

Kccwalm.  .  Hill  ' 

liiinrcntidc . 

Mexican  L.  dc  1’ .  !»<» 

i  Henman's .  hO  k 

Hollo  Hico  Hailwavs . 

Hid  .Ian.  Isl  .MorlKanc  5  ji.c . 

.Sail  Haillo .  Httl 

,S|ianish  Hiver . 

.Steel  Co.  of  Can.ada .  It  to 

♦ex-i’itrhls.  t*'-'x-diviileud. 


i>.vN4.i';e{  4)1''  4;r  VK.vv  I  HI':. 

aim  Im 

j  iLoikIoii  I’ieoiioiiiisl.  i  hank  a 

In  the  West,  when-  .\nmri('an  ideals  haxe  *  miaih 
heen  imrodni-ed.  pi  opie  liaxe  asked  the  llc!;ieel 
(Ioxernineni  in  proxide  for  the  estfiliii-h-  Hpitei-i 
inent .  ils  in  the  C nio  d  .Sia i "s,  of  small  inde-  pieir.|;i' 
pendeiii  hiinks  xvilhmi!  hranehe'.  Iheiri-ir-  Ihroiitr 
en la  1  ion  in  he  ha-ed  enl irei \  on  ( iox  ern ment 
honds.  Tim  I  Imor.x’  is  llmi  sin-h  local  hiinks 
wiiiild  iidxiin.'e  mm-e  liheridi.x  to  loi-iil  intei'- 
esl  s  lhan  i '  dmm  h.x-  hi-ii  imii  h.i  n  ks  eon  I  rolled  '  'xx  . 
from  i  heir  head  ollie.  -  i  n  I  he  I'lie  I .  (tillers,  point  fc' 
nrrain.  xxiini  the  (luxerninent  to  frn.-iriimee  In-  shmx' 
hii  n  k  deposit  s.  ils  is  dmn  in  one  or  I  xx  o  of  the  xea  r-  o 
nexxi-r  St  il  1  es  iiero -s  Ihe  I  mil  lldil  r.x  .  pleiidilifT’  amendl 
I  hn  I  t  lie  depo.sil  or  i  -  im  imieli  i-nt  ii  led  I  o  pro-  The  pri 
leelion  a.;  llm  holder  ol'  a  hiinknote.  Mr.  Mr.  .M: 
While  has  re.jei-li  d  these  proposids.  oh-  improx 


.\rini  i4K{  iM;i>4>.si'i(»its.  jy" 

ToroiUo 

The  i;i|.-re'i'  'if  the  sliii reholders  in  llii  'i 
hiinkiiiy  in-iiimmns  ammin’s  exiieilx  lo  I'ji,. 
.s:2  l'l.‘.l( '  i .  I.'m’.  or  .jn-i  dmiiile  ihe  sij  h.-eri  In  d  ,.\i 
i-a  oi; ai  hir  hi"h  I  hex-  iii-i  iialile  in  l  he  ex  i-m  |,|;; 
of  a  fiiilm-' .  Tim  inleresl  of  the  pi  oph  of  iii,, 
t';.nad;i  ii-  ''  pre'emed  in  ihe  iolal  ih  po-lls  ..i,,, 
Ilf  ill"  hank'  Is  mm  hillion  dollar.s.  j,,  „ 

li  '  on  li.  lialf  of  ihe  people  of  (  iMi-olii.  . 
iim!  leii  o'  i  in  siiareholde.'-'.  llni!  ii  ''.  'lemof  ||.,|. 
hank  aiidi!  is  needed,  iiiid  the  (  'mn  oimmr.s  i,f  |j,|| 
t  'amidii  would  fiill 'hm-l  of  I  heii- d ii ' .x  if  l  hex’ 
ne!;ieele(i  Inpi-oliil  i  h  is  i  n(  eresi ,  i  x  en  if  i  n 
pi'oleeilnr  it  ihi'X'  slimihl  enyo-ndi  r  the  di" 
pieii'iire  i.f  iill  the  lord.'  of  hiydi  linaiie" 
t  liroiitrhmi !  <  liri.'leitdmn.  -'I'' 


il  I  -7  il  ml  ?\’o’,  a  Ni-ol  ii!  .Si  I’l  I,  XX  liil- ll  seems  In 
lack  iiiix  iniiiieilial'  i-hanipions  in  lln 
iiiarkel.  has  heen  lealieied.  Mr.  .1.  H. 
Hlnmnier.  lln-  pn  ..iih  ni  of  llm  Itominion 
Steel  ( 'orporat  ion.  na-  ii- >  n  in  iim  i-il.x’  for 
I  lie  past  few  dii.x .'  hn  i  i  h  a  x  im;  in  I  he  emii  se 
of  the  week  f'lr  I'm  dam!.  This  won'll 
a  ppear  I  o  ll  nd  added  v  i  n;  !i  I  I  i  i  he  idea  lhal 
hiis  I'eceixed  loilfinieiii  III  Ihe  iniiids  of  a 
'.’■real  niiin.x  Ilia!  1  he  ( iox  i  rn  men  I  ai  Ollawii  | 
doe.'  not  inl'-nd  to  miik'  an.x  alt eriil ions  in  ! 
the  steel  s'^hediiles  at  lln  pr'  -'  lii  sissimi  of 


piirlla  nieni .  The  pr< 
'•'im  pii  nil  s  I  heinsel X  c 
fimi .  ami  lhal  sii'h 
I'X  ineed  III  I  he  iililt  I 
piiints  is  line  111  I  Imii 


a  hilii  le-  are  that  Hie 
iire  anpri', I'cd  of  1  his  I 
•I  i  \  ll  x  il  '  I  hey  haxe 
■  Ilf  I  1  eiidi n.y  I  heir 
|,  ■  ii'i  i'l  heller  ineel 


Stack  Brokers  anil  Fiiiatuia!  A{(eiils 

-MonilHTs  T4»r4)n(4»  Sj4)rk  Uxi-hanL't* 

TORONTO 

OSLER,  HAMMOND  &  NANTON 

.'^(ock  Brokers,  Financial  Af(en(s,  F(c. 

WL\MP):(J 


ihe  n  III  xii  111  pled  deiiiaml  'hal  ha-  ari'cii  for 
'leel  prodni-is  and  al'o  l  i  pia'-e  lin  !M  el\es 
ilia  po'i!  ion  I  o  w  i!  h'i  a  ml  'x  1 1  h  a  iisol  n  1 1  hope 
of  sM'-ee's  the  I  hreiil  cm  d  i-mn  pet  i  l  ion  on  lim 
piirt  of  the  slei’l  nia nn. a'-:  in-i’.i--  the 


METROPOLITAN  BANK. 


xtiiMitiats  or  'll ) Id >N TO 

.smcK  KxniAN’diio 


W.VMS  .V  .SI|4>UT-|>AY  l,VV( 

‘Si  -  t  lioiiins  'E'i mi's. 

'  'xx  .  !’ .  .'xi  a  "ll  a  ll.  .M  .  I'.,  made  a  yniod 

poiiil  fi"'  a  ri  X  i-,:on  of  the  Hank  .\el  when 
he  shmX'il  lhal  the  prc'enl  lil  w  i-  hil’l.x 
x’ea  r-  old  and  ha  -  nex  er  had  ii  ii.X'  sn  h-!  a  n  >  i:i  I 
a  mend  men  I  -.  "  ( !l  her  linn  -  oilier  nm  nm  r-. 

The  pri  enl  law  j-  nm  nil'csl  l.v  out  of  date. 
Mr.  .Ma.'iean  al  o  siiyiresl ed  sexeriil  pie  il'le 
iniproxemeiit'  in  mir  system.  Iml  wimi  he 


Mr.  Itft.ss,  4ieiii-|-itl  .M.-iiiiiiici'.  S;iy  .s ’rii«-r«' 
Ai-c  iVIiiii.v  ISiiiiLs  ill 

4 'iiiiiiiiiiiii  4''i(ics. 


1  Ihe  il  n  Him  I  nmel  In 
tan  Hank  in  Toronlo 
olljcers  and  direelor- 
follow  s;  s.  .1.  Moore,  pre 


"  of  I  III  .M'et  ropiili- 
m  'x\  I'd  Me-.(|a.x  Ihe 
XX I  I"  le-eleelid  ils 
ill  III  ;  I ).  l  i.  Thoni- 


hanknole  is  mneh  stimk  mil  for  wii.s  ii  shorl-dii.x’  law.  pendiny 
eredilor  lhan  the  '  Ihe  reoorl  of  n  eominission  of  e.xperl'.  I  I'.s 
iwii  ehoiee  pills  his  met  xvi'h  yi-neral  iipproxid." 

I  her  I  Im  ll  inloan-  . . 

(ioxernineni  yimr-  L;\!  REN1  riDE  POWER. 

he  idmosi  sure  to 

nmimyenmiil  in  a  4 'on  (  r;>i'(  l.i-l  fixr  4 'iiiisl  i-im-|  ion  nl'  i.MtO 
"i'lt  "hooni".  t>;MM  In  l><-Vfln|>  r.-i|,er 

I  4  nM»l»ajl.v\s  Wntor  I'owrr. 

I04»‘’^.-.IAVV  I  J,  (,y  Tall, I, It  „f  Sanli  Sie 

"I"*-'.  Ni’V  .s.l  I  M  aril  ,  ( tn  I ..  Im  \  e  heen  II  xvarded  I  lie  eon  I  riml 


I  more  of  an  in\ olnnlarx-  eredilor  lhan  t  he  M  he  reoorl  of 
I  deposiloi-.  who  from  his  own  ehoiee  pills  his  met  xvi'h  yem 
;  monex  into  mm  hank  rather  limn  inlo  an- 
.  olhir.  In  anx  exeiil.  a  (ioxernineni  yimr-  L;\l  Rl 

iinlee  of  deposils  would  he  idmosi  sure  to 
!  eneonriiye  reekless  hank  nm  imyeiimiil  in  ii  4 'on  <  r;n-(  l.i- 
xminy  emnmniiilx  tilled  with  the  "hooni  "  .  I'lx.i  I> 

'I’"''  --  -  I  4'nM.li 

,V  BHK  KR4KM  .MfMVSF-.IA VV  i 

.(jiM-  .Mnniiiiii".  >«'«.s.|  j  M  aril,  ( In  I ..  Ii: 

"The  proposal  of  the  niemher  for  .Smith  for  the  i-onsl  r 
York  that  a  royal  commission  he  appoinied  and  the  in-la 
to  enipiire  inlo  Ihe  whole  siihjeet  of  ('amid-  eleejrii-  syste 
inn  liankiny  is  timeix  iind  shonid  he  adopted  Laiirenlide  I 
without  delii.v.  If  such  in\ cst iyat ions  do  Alerc.  Diiehei 
not  elicit  iin.v  imj^’c  real  inforniiition  than  Tim  contra' 


!  son,  \  ice-pi-esidenl  ;  Sir  W  .  Mortimer  (  lark, 
.lohn  Fir-throok.  .linm  h’.xrie  and  \\  .  I). 
Hos.s.  yenernl  nm nayi  r. 

!  .Mr.  Ii’oss  in  his  spei  eh  allmh  d  to  the 
ye  Hero  ns  honil:'  paid  to  the  ha  11  k's  cm  plo.x  CIS 
this  year  for  the  lirsl  iinm.  He  ohserxed 
thill  the  iii  eessi I  v  of  pii.x  iny  more  to  eiii- 
(iloxees  was  a  serions  prohlein  for  all  (he 
lianks.  Miinnfiicl  iirei''.  w  tn  n  ini-reiisiny 


RArsKESJS  and  BROKERS 

Royal  Bank  Toronlo,  Canaila.  Caljle  Adtlress:  (’awlock,  Toronto 


COLE  &  SMITH,  stock  Brokers 

All  .Slink  .  I'.iiindit  iiiiii  Sold  Lumsden  Bldg.,  TORONTO 


NORTHERN  OHIO. 

tllMlII  IC4‘I»(»I  I  S  |>l>|  IyIM-|I(‘4|  Oil 

Sloi’li.  I*.  A*  I..  Stirpltis  is 

M  i  he  1  iiii'ci  iitt;  (>r  Imm‘11  i  )hhi  'Em  cl  jiMi 


DIVIDEND  NOTICES,  ETC. 

BANK  OF  MONTREAL 


xvnyes,  were  a  hie  I  o  ad  x  a  im'  tin  price  of  t  heir 
prodiiet.  There  was  no  proleelixe  larilT  mi 
nimiey,  and  interest  rate,  wen  not  eontrol- 
led  h.x  il  n.v  one  yrmi  p 

'I'lie  jYletrojiulil an  Hank,  iii  'nidiny  to  the 
ycneral  nianayer.  open'd  mil;  iliree  nexv 
hriinelies  diiriny  the  pa  l  ear.  heean-e  it 


■oflheir  l.iiilii  I'll  .  I  lie  I'll  il'iiiy  iiflii  rl",  anil  ilii'i'i'l.<irs  xxiii 
t-irin'i,ii  I  re  ('l('(■l('(l,  '(’he  ni'i  iiii'iniii' a X ail'ilil''  I'lir  ill X  hli'inl s 

,  .  I  :  aliir  all  nilin',1  i'|i:n".'s  xx :  .  SVVn.Jd  ;.  nr  jiisi 

eonllol-  ;,|„,in  .«|onili|0  linin'  lhan  hir  Ihe  pi-eicilinc  .xeai- 

I>ix  hh'inl''  .'1111111111110:  in  lll•,’ll•|,x  ,*  .o  iinii  xxi  i  e 
y  III  111'-  |■lla^;:l'||  nlT  mi  ihe  nexv  nn'l’i-rn  <1  lyaxinc  (V,  'il  non 

till-  llic  iniiiiiimi  sinch  nr  ail  I  vcji  s  iicr  i  i-ni  nn 

len  nexv  . . iiisiainliiiy  S'l  niiii  oiin  • 

ean-e  it  Dni'ini'  lln  laliir  nai'i  nl  lay*  Ihe  iliviili-inl  mi 


..  Im  \  e  lieeii  ,1  xvarded  (lie  emit  ra  el  xviis  dinieiill  I  ii  li  ml  -i  emimi  ll  n  i  I  X'  which  w  iis  ' cmniiimi  xxas  increase.  I  In  a  f  \»  \  ii'iii  rale;  hi,i 
islnielion  of  the  I  .•■,(){)  I'ool  il.ini  I"  "*  hll'l  .i  '  '  i  m  in  n  1 1  ,x  wnnn  VX.IS  I  |,.s|.ile  lln-  increa.scl  ilivi.lcint/ral,-  llnre  xxas  ear- 

'lillliltimi  of  -I  eomiileli  hxill-o-  ^  'I  .V  "  ^('r-hiili  ked .  Wemiylll  Wish,  ,,,  sariilns,  aliove  all  iljs  nliinis.  as 

,  ,  ■  <'*in!>h(i  It,  as  :i  niiittei-  of  pride,"  In  'iinl.  "to  open  !  rmanareil  xviili  xf:t77.!iil.)  in  l/ll.  II  ini.!  iirmlaees 

■'h'ln  “ll  the  propert.X  ol  ' I  |,r-,n,.|,,.s  I,,  some  ih,-  m-iimioill  cities  of  '  as  yomi  in-l  iin-reascs  iis  Iliilyanii’.  Hie  Inll  ilivideinl 

I'aper  Comimiiv  IH  Crande  7.  i  C^  lln-  pi-.-l’etr.-i|/smek  xvill  he.ovcreil 


Kle  I'aper  i  om|)iiiiv  nl  (,rainle 
lllehec. 

•mil met .  in  vol \  es  an  i  .vpi  ndil  nre  of 


thill  which  is  now' in  the  possession  of  the  oxer  .s|  ..■)(l!t.()t)0  and  1. ()()(>  men  will  he  cin- 
trcastir.v  department,  they,  at  Iciist.  haxe  a  i  jiloycd  on  the  work. 


the  Dominion,  Imt  eompetition  in  all  ol  tlieni  |  r,.j||iniii  ileei-ciisiny  in  an.x  Aviiv  till'  aiinniiit  earm-cl  ***"<■' 

is  so  si'vcri'  (hat  (here  i-  prin-tieidlv  no  i  on  ilic  coinmoa  slock.  /  | 

imiiiev  I,.  1...  nnwl,.  ••  A  Iicxx-  livc-.vcar  conl/ict  im-  street  liylitiny  in  ,  Miiiitrcal,  Jlsi  .laniiar.v,  It'l.f. 

momy  10  l,e  made.  .VLrm,  :.n,l  „  i^xx  . .  ran-  I’m-  llnnn-sH,’  an, I  _ ; _ 


tendency  to  relieve  the  ptllxlie  mind.  Beyond 
i|H(>stion  (he  investiyiition  now  heiny  eon- 


It  is  e.vpei-ted  that  (he  work  will  he  eom- 
pleted  in  a  little  oxer  a  .vi-ar.  and  the  slaiioti 


.'tkrini  and  a  nIXAx 
i  coniim-ri'iiil  liylith 

I  NHIN  BANK  1>IVII»KM>.  j  The  inroiiie  IL 

fill  1  I  ^ 

I  n(’  I  nion  Hauk  of  (’bujhIb  2 

the  reyular  iiuarterlv  dixidi-rid  of  2  P<’r  . 

cent, ,  payahlf  jMiireh  Isl  to  slmrehi  Iders  of  i  ’  paiaiuH-  .  . 

I  record  February  14th.  I  Dividends  on  prof,  .stock. . 


diicti'd  li.v  the  I'li.jo  i-ommittie  of  conyn  .ss  |  will  he  one  of  the  laryest  in  N'ortli  Anmriea 
is  heiny  attended  with  e.xei'lli'iit  results.  Imxiny  a  eapaejiyof  oO, Ihu.m 

For  one  thing  the  pulilic  receixes  (he  heiietil  power. 


icii-y  ar  rale  tor  (l()n)4‘stj4;  and 
K  made  in  inrj, 

Noun/  Idr  ih<*  yi-ar  4*(>n!)‘an*s  as 


I  ^O'l'K  'F  is  hi  rehv  yiven  timl  a  1  )| x  i dk.M) 

j  4»K  T\\«»-  V  S  (»  -  «»M,  M  \  t  I  IM.B  1L\T.  UIXUl  the 
p.lid  ii|t  i’ajMtal  Stfuk  «►!  (his  histifutioii  has 
jhicn  4ir4|;ir»d  (or  th»’  (hn-e  months  emliUK  JUst 
j  lamiar.Y.  ItH  nmJ  (hal  iln  samo  will  (*e  fayablk 
I  at  il  ,  HanlJiij;  Mou.'e  in  (liis  City,  and  at  its 
I  Ilraii'heN,  on  and  a(l**r  S  v  1 1  un  \  y,  ( In'  I>\v 

I  *o  M  MD  ff  (ll  Shareliolders  <»(  reeord  of  dlst 

i  .la)iuar>  .  i!)  1 
I  I5>  ordir  ol  (hr  (toanl. 

II.  V.  .MKIIHDITII. 

<ieti€'ral 

Montreal.  2Isi  .lamiary,  IPl.L  (BB) 


•  yi-ar  4*on!)‘ar4*s  as  j  I>ivid4*Tid.':  4>n  corn,  stock. .  ">()()  ‘292.5(10 

!  Siirplu-s  Cor  year .  .‘177.900 

I9J2  mil  K.vp<*n(lit  iiri's  (dr  improvements  ilurini?  tlie  year 

tMMi.OBO  I  i  were  I  ..5;Li..>22 

702.7(>.a  I  2PI.I97  j  T(i(‘  hal:im*e  sheet  sliows  ineome  account  4»r 

770.20;(  d70.4<»d  i  sur(>lns  :ts  si .  v*4)mi)aivtl  v\Uit  51.157.911 

19,929  . j  in  191  I. 


-N  ^ 


INVESTMENT 

BONDS 

Government-Municipal-Corporation 

A  NO 

INDUSTRIAL 

.1  liil  of  ilisii  ilhh  i Iir(  si ini  iil.t  trill  hr 
f  ti rii i slit  il  no  It piillrul loll. 

The  Dominion  Securities 

Corporation,  Limited 


THE  HNANCIAL  TIMES,  MONTREAL,  SATURDAY,  FEBRUARY  I, 


- - - - - I  INVESTMENTS  YIELDS 

IV^CI Tli<'(;ililfsli«i\vsilt('|)ricc.<livi(l<ii(lrii)i- 
XT  A^lrX  L  X  X  Jiml  iiiM'sImi'nl  >  ichl  ol' stucks  listed  on  I  hr 

Metilreal  ;iiid  'I'oronie  slock  I'lxcliatiKcs, 
liiiscil  on  'I'liiirsday  inorniii};  i|notatioiis: 


VANCOUVER  QUOTATIONS. 


MINING  STOCKS. 


'I'oday's  (piotations  from  Vancouver  Stock  (Quotations 
KNchanire;  received  over  the  private  wire  of  traded  jii  on 
MeI)ou>:all  ik  Cowans:  Minint;  Kx<d 

Listed  Stoeks.  up  to  Thursd.- 

I5id  Asked  Apex . 


(Quotations  of  Canadian  Miuiii};  Slo<d<s 
traded  jii  on  the  Montreal  and  Toronto 
Minint;  Kx<dian,i;es.  The  (|  notations  are 
up  to  Thursday  inorniuK': 


mid  Siii'pli 

JOKOMO,  OM. 

20  Kin}!  Si.  E. 


IdlVDON,  KMi 

.Austin  Friars  llou^ 
2  Austin  Friurs 


(  antida  l.lfr  Uuildiii^,  Monlroal 

F.  C.  NORSWOIM  MV  J.  MHM  KS 
Mana}!cr  Secretary 


PROFESSIONAL  CARDS 

LE(;.\L. _ 

McGibbon.  Casgrain,  Mitchell  &  Casgrain 
Casgrain,  Mitchell,  McDougall  &  Creelman 

.\I)V(  K'A  ri.s, 

(';tiiacl;i  t,it>-  InitMiiii:,  Si.  .tiiiin-.',  .siri'cf, 
MnN'flilM.. 

Th  (•La..c-r.isKr:,ir,,  K  f  \  i.-  i:  Min  li.  II.  I< 
l.itc-l  M.  Met  ><ni,;all 

J.  J.  Cnttiaaii  (Itllxai  S.  Slair.s 

IV.iP'  r.  I  ,i.,;i..,n. 


I  Alherta  Caiiiidian  Oil  .  .  .  ' 

.Mherta  ( 'oal  iV  Coke . 

International  (’.  lii;  C . d.") 

I’orlland  C:inal  Mining'..  .(II 

Western  Coal  A;  ('oke.  .  .  I  ..Mt 

Dominion  Trust  ('o . I2(t  (IK 

(It.  West  IVrmanenl..  .  .  I2d.l)() 

Nn^yo'l  Cold  .Mines . dl> 

\'an.-N'an  Co:d . 

1'iiI!.s(«mI  Stoeks. 

l\ed  ( 'lilT  .M  in.  Co . tlti 

.Stewart  Ltmd  Co . 

M.C.  I’a(d<er.s  eommon. .  .  I  111  till 
H.C.  I’erin.  Loan  (A)  .  .  Il)',l  tiO 

H. C.  Trust  ('orporaliori.  .  .  .  . 
Northern  (’rown  IJank.  ,  rjti.OK 
.\ meriean-Cainidian  Oil..  .02 

|{.C.  Copper  Co . I  '.s 

(Irtinhy .  0!)  ItO 

Kaiidder  Carihon . .SO 

Koyal  ( 'ollieries . 

Ainal.  Dev .  ' 

Kootenay  ( lohl .  .IS 

I’rndeiilial  Invest . 

National  Kinanee .  •.hi.  00 

15. C.  lielinint' . 

Con.  Milling;  Smelt!  r  Co.  ."iS.llO 

( ilai’ier  Crin'k . 

.Slanilard  l.eail .  1.20 

( 'an.  I’ai-.  Oil . 

I. ni-ky  .lim  Ziih' .  12 

I’aeilie  ( 'o.-isl  l•’irl• '  ' . 20 

J’aeilie  Loan .  lOtiMi 


VICTORIA  STOCK  EXCHANGE. 


Todav's  i|nolations  from  X’ieloria  Slock  lOx 
K.Mdiant;i' :  rl'l•eivell  ovi'r  the  priviite  wire  of  .Silv 
Mi'Donnall  ,V:  ( 'ovvaiis:  .Svva 


Asked  .\pex . 

.02  Dailey . 

.02  Metivir . 

.10  DnlTalo . 

.00  ('anadian  (lohl  Kield 

....  Chamhi'rs-Fi  rlaiid. . 

121!  (Ml  ('it  V  of  Cohall 

12S.00,>^  Cobalt  Lake . 

.10  ( 'oniatfas . 

. 01  J  ( 'oiisol.  .M mintr  . 

( 'rown  ( 'harti'fi'il. .  . 
('laiwii  L’l'si  rve.  .  .  . 

.0.')  Dohie . 

.12  I )omi'  La ki' . 

I  l.’i .  OO  I  )ome  Kxl  I'lision . 


.Asked 

Mid 

.02 

III 

.0!) 

.08 

10'.. 

.  2!) 

2  .50 

2  00 

Ol  '  , 

.01 

.  28 

.27 

.21 

..'{() 

1!) 

18 

0  (15 

•lot) 

7(1  00 

1)000 

1)1 

01 

2  lit) 

2 . 5!) 

.  to 

.  2.5 

07 '2 

.07 

lilt)  Ol) 

Diime  .Mines . 

Ill  .50 

18.7.5 

12U(I() 

Foley  O'Mrieii. 

.'20 

.  1.5 

1 20. 00 

Foster. . 

1 .5 

.  12 

.02 

(Ireat  .N'ort  hern  . 

.()!)'*, 

O!)  '  - 

■■I'.s 

( ireen-Meehiin  . 

02 

.01  1." 

MO  00 

7000 

( lonid . 

02  1  . 

( 12 

Ilollintri'r  . 

.Inpiter  .Minis . 

Kerr  Lake . 

La  Kose . 

Lit  I  le  Nipissiny; . 

.M  eK  inlev -Darrayh 
.Melnl  V  re  I’orelipilie 

■Manitoha . 

.Mot  herlodi’ . 

Ni|)issiii,r . 

North  Dolin' . 


P.  O  Bex  .S'***.  Ctibi  's 
Tel.  M.  I2:»u-I20i.  C  imI. 


‘ N’iilj.'O'.  M< lilt rt'.il 
1.0  lid-.  \V,>t  r 


C.H.CAHAN,K.C. 

RAKKI.srilK  AM>  .SOl.K  i  roK. 

THAN.si“(>n  rviii>N  iti  ii.iiin!;. 

.viii.N'riii  VI . 


Cal.tlc  .Viltlu’o..,  “Ol.vj.n*,**  I.lctH'l's  ('.Mir 

JACOBS,  HALL  &  COUTURE 

Advoriiles,  Bariisfer.s  and  Solirilor*.. 
l'o\^er  Bid}!..  Oai}*  St.  Wr.-vt,  M<uifr«’id. 

S  U  K  <•  A  l:id-  ILill,  K  (*. 

Cl.  C’.  C(Mj(uD-  I..  I  ii«  li 


Win.  Slifirt,  K.( 

S.  15  WThhIs.  K  C'. 
.la?.  ’F.  J.  {'ollissita 
S.  W  Field 


f  W.  (V.s- 
‘CM. 

S  S.  short 
.1.  Faiquhat 


SHORT,  CROSS  k  BiGGAR 
SHORT,  WOODS,  BiGGAR  &  COLLiSSON 

HAItlll.STKKS.  .SOl.K  rroit.S.  NOTARIES 
.Mrrrhanls  Kiiiik  Ktiilclin,, 
i:i)MO.\  ro.N.  AI.TA.,  rana<l!l. 

i;al,l.'  m.Mc'ss  ■•S,-I,|...v"  A.Ii.C.  (.'.ll, 

|{,',llor,l  .M,  \'i-il,  \V,*.s,iTM  t  riinii. 


CONSl  LTINC  EN(;iNEERS. 


rharlos  M.  Jacobs,  J.  V.  Davii  s  James  X\»ri!i('. 
Meuiborii  ln?t.  CM!  ,  C‘au.  Soe.  C'.i..,  .\m.  Sop.  C.K. 

JACOBS  &  DAVIES,  Inc. 

TONS!  LTiNc;  i:n<;im:x:ks 

MONTIIEAL.  LONDON,  NKW  YORK. 
Fonridalioti.s,  Subatpioons  and  i/iiid  'rontn'ls, 
Sul»v\fi\ ilailwav.s.  llarhoms,  W  .itc  i-INiwer 
Devcloinni’nt.s.  l-!\aiiiina'io?is.  Ib  iioi  ts. 
Mont.  Oflice:  Kasti’ni  Townships  HU.  Ittd}(. 


SURVEYER  &  FRIGON 

(■i>.\>i  I  I i.sc  lAdi.Niaats. 

I  Ariminmioii'..  .Siirvi'\s.  I  Isliiiialrs  aiiil  Desi,!!,',, 
'i'c't'hllioal  ati'l  1  lliaht'iat  ft''|,>,ils. 

.'ti  iu;a\  tat  iiAi.i,  iiii.i;. 

Ttl.  3S(IS.  .MO.V  I  Itl'  At.. 


eHARTEREI)  ACCOENTANTS. 


MACINTOSH  &  HYDE 

L.sfablishcd  Ih.!.! 

I’ilAKTKHKI)  ,\(  ('orNTAN'rS 

157  ST.  JAMES  ST.,  MONTItItEAL. 

Al.su  Wiiiiii|H'}!. 

FhiaitciaT  llep<.Tl«  for  Ibinkci-*,  Municipal  and 
Corfioraiioii  Andii.s. 


.\ni:il.  Dev .  ( 'o . 

.\  nierie;i n  ( 'n  n.'nli.'i  n  t  til . 

( 'nninli.'in  Northwest  (til 

<  ■;!  nniliii  n  I  ‘.'leilii'  (.til . 

.Mherln  ( 'o:d  ik  Coke . 

( 'row's  Nest  ( 'o.'il . 

I  III  ern.'i  I  ioii.'i  I  ( '.  iV  ( '. .  .  .  .  20 

■Met  iilliv  r;i\  ( 'onl .  .LI 

Nieohi  X.iliev  ('.  K  (' . 

1,’ov  .'ll  ( 'ollii  ries . 

I !.( '.  I  ’ni-kers  eoiii  mon. .  .  L'>7 . 00 
C.N.I’.  I'i'^heries.  ......  I  .00 

( 'niiitnl  l''nrnii  nre  ( 'o..  .  2  00 

North  .Slior,'  Iron  Works  .... 

S.S.  Isle  ( 'r<  .1  merv  ....  7  011 

Viet.-IMioeiiix  Krew . I  10  (to 

Dominion  Trust  Co . |■20  (Ml 

(irent  West.  I’erni.  (A)..  122  00 

.Stevv.'irt  Liind . 07,' 

Isl.  I  nve.st.  ( 'o . •  .... 

|{.( '.  ( 'op|ier .  I  (Ml 

|(',r:niliv . O.s.OO 

( 'oroini  I  ion  <  told .  .  OO 

Lni'k.v  .lim  Zinc . I '2 

Nnyyi'l  (odd  .  .'20 

L’a  111 Ider  ( 'iirihoo .  SO 

SInndiird  Lead .  I  20 

.Snowstorm .  .10 

Sloean  Star . 

( i  lacier  ( 'reek .  .  O'J 

Port  la  lid  ( 'anal . 

Wed  ClilT . 02,1 

.Stewart  M.  tV;  D . 't 

('.  W.  Trust . 

|{alfonr  Patents . 

Can.  Pnyet  .s.  Lnnihei' . 

M.C.  Permanent  Lo:i n  . .  1 2.-» .  00 


Ophir 

.07 

(1.5 

Pearl  Make. 

12 

10 

Peterson  Make . 

.21'  ■, 

22  " , 

Plenanrn  m . 

!)5 

70 

1  ’rest on  I'i.  1  )ome. 

Ol 

02  '  . 

Mea  ( 'oii'iilidated. 

.20 

20 

Might-of-\\  av . 

(1!) 

OS', 

Moehesl  er . 

01 

();{'. 

.Silv  er  Leaf. 

Ol'. 

02", 

■Swastika 

O!)'*, 

OtI 

Teiii.  ik  1 1  mi'oii  1  l.'i.v . 

M.sOI)  (i2 

1)0 

Teini'ka  tiling  . 

1 

21 

A'ipond . 

20 

1!) 

West  Dome . 

.  *J*  >  ... 

Well  la  lifer . 

.  1!)  '  . 

1  7  ' 

Trethewav.  . 

..'il 

.'id  '  . 

I'liion  Paeilii- 

02 

02 

OPEN  BOND 

MARKET 

.\  nies- 1  loldeli,  pref .  7 

(  Ml  II  Telephone .  N 

!  Mra .'.illian  Trae .  (i 

"  I  iL( '.  Packers,  [iref.  A .  7 

*'  !  M,( '.  Packers,  com .  (i 

I  Mart.  I'.N.,  eoin .  (i 

!  Mini.  F.\..  pref .  7 

i  ( 'anaila  ( 'ar.  eoni .  I 

-  I  ( 'a iiada  ( 'ar.  pref .  7 

-  I  ( 'an, -Ilia  ( 'eiiienl .  |>ref .  7 

I  ('an.  ('nitons,  pref .  0 

I  '  ( 'an.  ( leiieral  Fleet rie .  7 

I  ( 'an.  Loco.,  pref .  7 

I  ( 'an.  Pae.  M.v . 10 

;  Can.  Per.  M.  ( 'orp .  .S 

i  City  Dairv ,  Com .  '2 

i  ( 'it  V  Dair.v ,  pref .  7 

(  'on  V  el'Iel'S .  I 

!  ( 'onsu  nier  ( ia.s . 10 

•  I  ( 'row  n  iveserv  e . (id 

;  Del  roil  M.v  . 

i  I  loin.  (  'a  liners,  eoni .  (i 

I  Doiii.  ( 'anners,  pref .  7 

j  I  loin.  ( 'oal.  pref .  7 

I  Doiii.  Iron,  pref .  7 

-  '  I  lorn.  Slei  I,  ( 'or|i .  I 

-  I  loin.  Te\l  ill',  eoni .  0 

i)oni.  Texi  ile,  pref .  7 

jliiliilh  Slip .  o 

-  ( loodw  ins,  pref .  7 

llalilax  K.v .  'S 

1  Mam.  Prov .  A;  Loan .  7 

,  ILK  F.  L.  K  Sav . II 

I  llollinyer  . 2!i 

lliiimi'.  pref .  0 

La  1.0  of  W Hods . .  .  .  .  S 

La  ke  of  w  nods,  pref  .  7 

LaL'oM- . 10 

■  I  Laiirriil  ide.  .  S 

I  Loeomol  i\  e .  7 

.  I  .Mapli  Leaf,  pref .  7 

I  '  Mi  x.  L.  K  P .  I 

1  .Monareh,  pref .  7 

-  :  .Monareh,  eoni .  (i 

.MonI real  I 'o wer .  0 

-  Muni  real  (  ol  Ions  pi'ef .  7 

-  Monireal  ( 'ottons  com..  ,  I 

I  '  .Maeka  v .  eoni  . 


7 

82 

8 . 52 

.  .  .  S 

1 .51 

5  1!) 

...  a 

1(10 

000 

...  7 

1.5!) 

•1.  It) 

...  a 

15!) 

2  77 

.  .  .  G 

Mil 

5  70 

t 

lilt) 

000 

...  1 
...  7 

1  hi 

-1  .  .S.) 
0  02 

7 

!)2 

7  .5'2 

...  (1 

78 

7.07 

...  7 

1  10 

OO.’l 

7 

!ll 

7  11 

'  ^  10 

210 

1.  Iti 

.  .  .  s 

1!)!) 

102 
'i  V  \ 

...  7 

lot) 

700 

...  1 

IS 

8 . 22 

.10 

188 

5  21 

.  .  00 

2  00 

10.00 

...  0 

St) 

0.25 

1  ( )'2 

0  80 

7 

1  12 

0.  1!) 

...  7 

102 

0.7!) 

1 

.51) 

7  11 

.  .  0 

82 

7.21 

7 

Mil 

0  7.'! 

71 

0  75 

...  4 

82 

.S .  .52 

.  .  .  s 

Kill 

5.02 

7 

122 

.5  20 

'  ll 

•200 

5  .50 

.  .:i0 

10  25 

12  00 

.  .  ii 

!)l 

0  .  .5!) 

.  .  s 

112 

.5  1 ',2 

7 

1  IS 

.5.!)2 

'10 

2  .50 

1  1  28 

.  .  .  N 

•220 

2  17 

7 

!).5 

7  i!0 

7 

!)8 

7.11 

'  1 

.SO 

.5  01) 

7 

!)7 

7.21 

.  .  0 

88 

(i  8.5 

H)1.‘T  Hiisscll-Kniglit  “2S”  isSub- 
jiiillcd  lolhcouioMiohilist  as(h(!  liti- 
islu'd  pi'dducl  (if  ill!  engiiiepriiig  staff  which 
is  sec(jn(l  to  iioiic  in  the  automobile  world. 

'I'lio  vviiinlcrriil  Iviis.--(‘ll-Kiiinli(  I'Aifiiiic'  rcticlics  ii 
(if  eflieieiiey  iiovef  licldro  atltiiiual  liy  tin 
(■ii}>:iii('  in  tiny  ollicf  car,  I’nr  llic  rctison  dial  no 
n’sIriclioM.s  were  placcil  upon  llic  cost  of  perfect¬ 
ing  it.  Tlic  in;itcri;ils  arc  tlic  licst.  It.s  coti- 
st  met  ion  is  a  trinnipli  of  Mcclitinictil  accuracy. 


'I'he  Mnssell  Scif-Sl art iny 
and  Liyhtiny  System 
provides  a  irositivc  and 
sure  method  of  startiny 
the  ear,  :i(  the  same  time 
siiliplyiny  enrreiit  for 
liyhtiny  the  lamps. 

The  Power  'fire  Pump 
eliminates  nnneeessar.v 
work.  'I'he  divided  wind¬ 
shield.  as  w  ell  as  t  he  rear 
wind-shield  for  thi'  pro- 


'  Minn,  ik  !$!  - 1  'anl  M  \  .  . 

7 

L!!) 

5 

(12 

. .  It) 

2 1 2 

1 

70 

Nol  l  lii  rn  ( )hio  . 

t; 

till 

.\t»\  R  Scul  i;i.  com. 

. .  .0 

8.5 

7 

0.5 

1  \o\  D  Scnl  i;i,  . 

....  8 

1 2.5 

() 

III 

i  <  lyil  V  i'',  eom . 

....  N 

1 28 

0 

jr» 

( )yilv  le,  pref 

...  7 

1-22 

.") 

7*) 

()|liiw;i  Powi-r . 

...  7 

ISO 

711 

1  ’eiima IIS,  eom . 

.  .  1 

7)7 

7 

10 

Penmans,  pref. 

.  . .  0 

87 

7 

00 

0  S.'i  Uussell-Knight  “2S" 

:!  7.'i  Touring  Model,  !i;32ri0 
0.72  Kus.sell-Knight  “2S” 

0  (10  Koadster  Model,  .'i;.'l2(M) 
Ku.ssell-Knight  .Seven 
j jl.  Passenger  NIodel,  S.'I.KMI 
1  t/i  F.O.IL  West  Toronto 


teetion  of  ( he  oeeiipaiits 
of  t  he  lonnean,  helps  to 
make  t  his  model  a  most 
I'onifortahle  ear. 

Til!'  IL'atiny  S.vst!'!!),  that 
warms  I  Ik'  t!)nn!'a  n  from 
t  ll!'  I'xhanst  !,f  ( il!'  !'nyine, 
is  a  L'afiii'!'  w  hi!'h  mak!'s 
wini!  r  !li'i  viiiy  nioi'!'  !'!ini- 
fortalih'. 

My  t  ll!'  a!l!ipl  i!in  !>f  I  hi' 
Li  ft  -  ha  ml  Driv v  a  ml 
( 'l  ilt I'!'  ( 'out rol,  all  four 
iloors  of  the  ear 
I'Jin  he  used. 

Call  and  see 
I  his  maynifii'i'iit 
moih'l.  If 
!  .V  (in  can't  call, 

write  for  a  fnl- 
ly  deseriptive 
BW  pamphlet .  Ad- 

dress  t  he  hraneh 
iXV  or  ayent  ni'ar- 

f  esl  to  VI, 11. 


Russell  Motor  Car  Co.,  Limited 

IL-irk  .Vv«-iiiie.  .Mitiilreal 

Ili'.'ifl  Onic4>  iiiid  F;i4'l4»ry:  M'psi  'r«»rf»Ml4» 
ItraiH'lu's  :il  T(»run(u,  Hriniiltuii,  \V Galtfary,  \aiirouvcr, 
.MclbiMirnc,  .\iistralia 


Commodity  Quotations. 


N .  M.  Stark  K  Comiianv-  report  an  active 
Week  in  I  he  open  liond  market,  moxt  of  the 
(radiny  heiny  eenired  in  (he  indnstrial 

issues. 

The  ra  pill  ri.'-e  in  one  or  l  w  o  of  l  In  .-.e  lionds 
in  part  ie  Ilia  r  has  lieeii  yood  ev  ide  nee  of  (heir 
v.'iliie  at  forniei'  selliiiy  levels-  .N'alional 
Mrick  heiny  one  w  hich  has  steadily  sold  up 
from  7ll  to  S  1  I since  N'ov  einher. 


' 

.17  ' 

Fastern  ( 'ar  and  Wm 

.  Da 

ic.s  ;i  rr 

nineh  in  1 

1 00 

.5 . 25 

demand  and 

find  :i  ri 

adv 

market 

at  ( he  ' 

os  00 

71  00 

present  price 

I 

.  00 

!)() 

Mast  ! 

,  12 

.  10 

\'k.' 

1  Mid 

S.mIu  1 

.  20 

Miordon  Pnl| 

ik  Pa  [n  r 

1(1(1 

1011  ! 

SO 

!)2 

W  e.'lern  ( 'an 

ida  Pow'r 

S7 

1  .''7 

87  1 

1  20 

1  00 

.Mat  hews-Maing 

102 

102  '  ■) ; 

.  11) 

N.S.  Steel  ik 

Coal  ... 

!t5 

!)l 

1 

.50 

S(.  laiwreiiee 

Sugar 

102 

Mil 

102  ! 

.02^ 

.02 

( 'an,  Moeomot  ives  .  . 

lot) 

!l!t 

!)!l  '  1 

.(12'*, 

1  "•-’■ft 

.1)1 
1  Ml  (Ml 
I  t.'i 
.01 


MARITIME  PROVINCE  PRICES  :vn:;'s-iiohien-"i!'PrMv 

-  —  -  -  ( )nt .  Pul|)  K  Pa  per 

('nrrent  iniees  of  Maritime  Provinee  .seenri-  Prov 'I  Liyht.  Heat  iV  P 
ties,  furnished  Lv  Kasli'in  .Securities  Company,  W  ayayaniaek  PIp.K  Pr 
157  .St.  .I.'tnies  .St.,  Montreal.  I’riee  Mrothers . 


I  P.  Mnrns  K  Co.  1st  ref.  102 
Toronto  Papi'f  ( 'o  .  O.S 

Spani.^h  Miver .  OS 

National  Mriek  S2 

Fastern  Car  Co .  102 

()yilvie"M"  .  lOS 

Sherwin-Williams  .  100 

W  in.  Davies .  102 

Montrciil  'rramways  101 
.Vnies-I  loldeii-.Mi't  'r'dv  100 
( )nt .  Pul|)  K  Pa  per  !M1 
Prov 'I  Liyht.  Heat  K  P.  102 


102 

101 

102 

!)8 

!)N 

!tS 

!)() 

S2 

81 

82 

102 

102 

11)2  '  . 

lOS 

100 

Kit) '  , 

lot)  '  , 

102 

102 

102  '  . 

101 

lot) 

lot) '  , 

lot) 

»!) 

!)0 

!)2 

!)| 

102 

101 

,S() 

7!) 

7!)", 

•S.S 

80 

Porto  liieii . 

Pai'ilie  MnrI .  . 

I  ’aei lie  I ’.ill'l  ,  eom  .  . 

:  L’ieh.  K  Onl . 

Koyer  s  com  . 

Moyer,  pref . 

'  Mnssell  .Molin' . 

I  Mnssell  .Molor,  pr.'f 
Sa  vv  v  er-.M asM'v,  i.i'.  f 
1  .Slier. -W  illiams,  pi'ef. 

I  Spani'h  Miv  er.  pref.. 

i  Shawiniyan  . 

]  .Steel  of  ( 'a II..  iiri'f .  .  . 

'  Toron  I  u  I  ’a  per . 

I  Toronto  M.v .  ,  , 

'  Tor.  ( ieii.  Trusts  .  .  . 

iTramw.'iv  Del. . 

I  Toiike,  pref 
I  Tni'ket  I  Toll,,  pi  .if. . 

i  Twin  ( 'ity . 

!  Winnipey  Mv . 


■J2  Local  yraiii  men  are  experieneiny  a  rather  The  seareilv  of  lamlis  and  the  small  runs 
no  'iniet  liiim  at  present  for  several  reasons,  ''oniiiiy  lorward  has  eansed  a  very  tirm 
,  I  .,1.11  1  ■  .  ..  feeliny  in  that  market.  Sheep  arc  steadv  . 

m  In  the  export  trade  the  larye  shipmeotsol  ,,i ,7.  ,, ink  showed  a n  easier  feeliny  d nri ny 
\ryentnie  wheal  yoiny  forward  to  Liver-  |  |ie  earl.v  part  of  I  he  w  eek  and  prices  ea.sed 


-  -L,  pool  nrr  lilliii!;  Ilio  ilomniol  ;m«l  as  a  ooc-  olT  ‘Jo 
0  !).')  seiim  nee  foi'eiyn  Mid-  fur  Manitoha  spriny  * 

7  (10  wheal  are  eominy  forward  sev  eral  cents  out  s;(;  •>-  ' 

(_’  !).{  uf  line.  .\  yood  Inisiness,  howev  er  has  lieeii  .S.",..',0  t 

<  •21  worked  for  foreiyn  aeeuiint  from  this  port  Mnt'chi 

i  II’  !•”'  '  Ue  openiiiy  months  of  naviyation  up  ,r|-;,i||  „ 

c' '  '"ri'I,"'  '’■'i'', ..  niialitv 


I  _[!  I'”'  '  Ue  openiiiy  months  of  naviyation  up  ,^i';,di  s  and  SLIM)  to  S.‘,..'>0  f 

!  ‘  Pn^l  ten  da  V  s.  ijiialitv.  Mn  I  ('her  eow  s.  Iiesl  ! 

J  :/  '  I  nc  'i'il!l  wealher  has  had  a  had  effect  s  l.C,.*,  t,,  .s;  l.i.M);  fair  S  1.2. 

1’"  •'"I"""  111'-  l•>'••■d  SCraiii  trade  |„„,r  ,,,  „,,.,|j||,ii  .s.'l.OO  to  $1 

I  •IdO  d  lin^  eaiisi'd  a  eiirlailmenl  of  onl-  S2.2.')  to  S2.(i0. 

••  1 7  side  orders  on  aeeonill  of  retailers  not  In  iny  old  sheen  to  .'.l.e  an 


off  2.')  I'l  Ills  I'Wt.  owiny  to  slow  tl'a!|e. 

( 'alv  es  wi  re  stead  v. 

Mnteher  ealtle;  ('lioiee  linteher  steers 
•SO. 2.5  to  .S(i..50;  yood  .S'5.N.5  to  SO. 00;  fair 
.S.5.50  to  .S5.75  and  medium  S5.()()  to  .s.5.2.5. 
Mnt'elier  l.iills.  S2.00  to  •S2..5()  for  eanniny 
yradi  s  and  .s  LOO  to  S.5..5(l  for  I  he  Intter 
i|nality.  Mn  I  ('her  eow  s.  Iiesl  .S5.2.5  to  S.5.50; 
yood  SI. (1.5  to  .SI, '.•();  fair  SI. '2 .5  to  L.50  and 
inior  In  medinm  S.'l.OO  In  $1,1.5.  Cailliers 


NEW  YORK  CURB. 


N'ew  York  Cnr 
nished  liv  I'l.  K  < 


)  I'iosiny  i|nota(ions,  fiir- 
Mandolph ; 

Mid  Asked 


'  STOCKS, 

Asked 

Mid 

MONTREAL 

UNLISTED. 

1  .Acadia  Fire  Insnranec  Co . 

. .  lot) 

!)7 

— 

.Acadia  Sugar  Preferred . 

.  .  102 

lilt) 

'IMic  week  s  rccorti  ol 

priecs 

ol  slocks  and 

.Acadia  Sugar  Ordinarv . 

. .  70 

05 

Miinds  on  the  nidisted 

depai 

tmeiit  of  Ihe 

Mrandram-l  lenderson  Coinmon.  .. 

.  .  25 

20 

Montreal  stock  ( 

xehiinge.  from  .Sainrdav  lo 

Catnamiev  Fleet  rie  . 

..  01 

Friday . 

( 'aiie  Mreton  Fleet  l  ie . 

. .  .$() 

77 

W( 

ek 

Latest 

Kaslern  Canada  Sav.  ik  Loan  .  .  .  . 

.  .  MO 

120 

High 

Low 

Asked  Mid 

Lastern  Ti  nst  ( 'o . 

.  .  1.50 

145 

Ames-lloldcii 

Jo 

JJ 

•-’I'R 

Halifax  Fire  Insnranee  ( 'o . 

.  .  lot) 

O.S 

Ames-Hohh'ii  pf 

82  ' 

82 

,82',  ,82'., 

Maine  ik  N.M.  Flee.  Power  (,'om  .  . 

.  .115 

112 

Meldiiig-Panl.  . 

.Alarilime  Tel.  iV  Tel.  ( 'om . 

.  .  82 

,80 

Melding-Piinl  pf. 

87 

.,S!I 

Mariliine  Tel.  ik  Tel.,  Pref . 

.  .  KM 

lilt) 

Can.  Felt . 

;!i  '  - 

21  ', 

22  21", 

N.  M.  Telephone . 

..no 

100 

Can.  Fell.  prel. 

,80  1 

87'.,  ,801, 

1  Nova  Seoti.i  ('.ir,  Isl  inef . 

..  !)4 

!I0 

Mex.  Mahogany 

42 

42  '  ■. 

■i;!',  42 

Nova  .Scotia  ('ar,  2nd  pref . 

..  71 

05 

Macdonald  ... 

02  "s 

00 

02 02 

Nov  a  Si'otia  ( 'ar.  2rd  pref . 

.  .  40 

40 

Mex.  Nor.  Pwr. 

•22'., 

J J  '  }  JJ 

Nova  .Scotia  Car,  Coniinon . 

.  .  20 

J.’y 

.Mil.  'l'l'.  ik  Pwr. 

4!) 

18 

1!)  -IS", 

.Nova  .Scot  ia  Fire. . 

.  .  lot) 

•1(1 

Naliona  Mrick. 

00 

02 ' 1 

01';,  (iM, 

\ov;i  S(‘oti;i  (  Liv  Works, 

. .  !)2 

,8!) 

Price  Mros . 

74 

Nova  .Scot  ia  ( 'lav  \\  in  ks,  ( 'om  .  . . 

.  .  •».*) 

20 

Sherhrooke 

J!l  JJ 

Porto  Mil'll  MaiMvavs,  PreM'rred  .  . . 

.  .  ID!) 

105 

AY  ayagainaek  . 

d5^, 

,  :;.*■)  t 

.Slanlields  Limited,  Preferred . 

.  .  101 

102 

\\  est .  ( 'an.  Pwr. 

85 

82 

85  ,s:!  1 ., 

.Stanfields  Limited.  Coinmon . 

.  .  70 

05 

'J'rinidad  FleetriL' . 

. .  ViJ 

A^lM‘S10S  . 

75 

RONDS. 

( 'an.  Power.  .  . 

7G . 

-  i  A meriean  Mareoni .  5'| 

IMP  I  ('anadian  Mareoni .  2'^ 

!  Knylisli  .Mareoni .  20 

P I  Hollinyer .  15 

_  ;  i  lilt.  Sail .  2 

‘  P  '  t  1  nf.  Sail  Monds .  50 

•''P  j  Kerr  Lake .  2 

I  La  Mose .  2 

I.  MeKinh'v-Darrayh .  '2 

.  Man.  Trans . I  1  It 

s  and  i  Nipissiny .  S'l, 

r  the  i  N'ev.  Ctah . 

av  to  !  eJic-  Smell iny .  ' 

,  Standard  Oil .  1  L'lO 

st  Standard  Oil,  New .  225 

|{i,|  !  Slanilard  Oil.Snhs .  <50 

2  I  ' s  :  Jdiion  M  ines .  ' . 

,S2  I  i  Uiiited  ( 'opper .  , 

!  Y'likon .  2 

:  Ohio .  I 

;;  I  ;i  I  1  Mraden .  !•  '  v 

.sn  1  i  (iironx .  2  ' , 

i  United  ( 'iyar  .Stores .  10!) 

(i'_)  i  United  Ciyar  .Stores,  (iref.  .  .  117 

22  I  Chieayo  Siihwa.v .  2 

-Is  i.  I  M.C.  Copper .  I'l 


ahle  to  .--('ll  their  supplies  on  ha'i'l  whieh  is 
'  <  '-;P  ea  Used  h.v  the  poor  eondit  ion  of  the  count  r.v 

'  'J  PP  i’'’Md'^'  •'Some  local  dealers  say  that  ear 

1  .).5.)j  lot  yrain  orders  are  falliny  olf  50  per  eeiil. 

I  from  last  year's  Mnsiness  at  (his  lime. 

,  I’res'iil  (|  notal  ions  for  eoar.'i-  yrain.': 
I  No.  ‘2  Canadian  western  oats  11  '  to  I2e; 
I  F/Xira  No.  I  feed  oats  II  to  II  '  e.:  No.  I 

*  *' 1  feed  and  No.  .'{Canadian  weslei'ii  lOe  to  lie 
,  ,  ,  !  and  ( )n(ario  yrow  n  oats  2tl  to  2!)e.  per  Imshel 

;j:iJ  1  .M:n-ke(  Slciidy. 

25  i  With  t  he  easier  tenden!',v  in  the  Winnipey 
1 .5  '  .J  i  opt  ions  for  (he  raw  material,  the  tone  of 
.5  I  tile  llonr  market  has  ayain  steadied  down. 
.52  i  The  foreiyn  eminiry  has  also  eeased  and 
2',  onlv  a  small  ainonni  of  local  trade  is  heiny 
2'i  :  done.  I’riees  are  i(noled:  .Manitoha  spriny 

2  1-1(1  ;  wheal,  p.'ilents  lirsi.  per  hlil.  in  wood  .$.5.70 


I  sheep  L‘t  to 
per  ponild. 


and  lamlis  7  to 


ition  ol  till' !'onn(r,v  Hoys  seleets  $1).25  to  .S!).25;  sows  .$7.75 

ilers  say  that  !'nr  ;|,,,|  stays  S;.5.00  evvl.  all  weiyhed  off  ears. 

iny  oil  .lO  per  eeiil.  ('alves  $2.  to  $12  ea'-li  aeeordiny  to  si/.o 

is  at  (his  lime.  .,,,,1  quality. 

lor  eoar.'i-  yrain.':  Sliiiiip  in  Ivuus. 

n  oal'  11  to  I2e;  ,  •  ,  , 

I  to  II  I  .  ('.:  No.  I  I  here  has  Ineii  a  yliil  in  the  eyy  marki  t. 
II  west  el'll"  lOe  I  o  lie  which  came  almost  without  warniny,  and 
!tl  I  o  2!)e.  per  Imshel  "hii'li  was  eaiised  My  the  inihl  wi'ather. 

Mriees  Mroke  15  eeiOs  per  do;'.i'n  for  fresh 
I  S(«“  lv  i(i"I  li'oin  1  to  7  eeiit.s  on  selei'ls 

****•'■  ea-e  eyys  and  7  to  .$  eeiils  per  do/.en  on 

le.v  in  I  he  W  innipey  storaye. 

iterial.  the  tone  ol  Farmers  eonid  not  withhold  snpidies 
lin  steadied  down.  ,Miriny  the  eontinned  warm  weather  and 
IS  also  ('eased  and  (j,,.  new  laid  which  were  I'aiiidiv  on  (he 
local  tr.'ide  is  heiny  increase  had  lo  Me  marketed.  The  resullr 
d:  .Manitoha  spriny  ^^as  a  yeneral  intinx,  most  of  which  is 


■1(1  land  in  hays  .S5.2lt;  Manitoha  spriny  wheat.  |.' 


arriv  iny  Mv 


j  patents  second,  per  MML.  in  wood  $5.20  and  second  yraile  ease  eyys  1!) 

in  Mays  .$L!M);  Choiee  patents,  per  MML  in  storaye  1(1  eeiils  |n'r7lo/.en. 
,\\4uhI  jukI  struijrlU  mllrrs  lo  , 

i  8"). 00. 

!  Millie, ..Is  .Slow.  COTTON  MAI 

Owiny  to  the  slowmss  with  which  the 
'  market  for  millfeed  is  mov  iny  and  I  he  j  I"  vk  (  Mandoliih  sa, 
amonni  of  stock  on  spot  (here  is  an  ease  market  has  shown  eontini 
!  feeliny  to  i  lie  tone  of  the  market  an'd  a  ml  irreynlarit  y  dnriny  ( he 


press.  Latest  !)nola(ions  are 
to  20  cents:  seleets  22  eelits; 
ease  eyys  1!)  cents  and  cold 


COTTON  MARKET. 


Owiny  to  the  s 
market  for  niillfe 
aniomit  of  stock  i 
feeliny  to  l  lie  to 


w  holesah  rs  are  shadiny  prices  somewhat 
altiioiiyh  it  is  not  admit  (efi  that  the  act  mil 
market  prices  have  ehanyed.  Mran  is 


F.  tk  C  Maiidoliih  say:  'I’he  col  Ion 
market  has  shown  eontinned  nervonsness 
and  irreynlarity  dnriny  (he  past  week,  'riie 
adv  anee  w  hieh  started  after  a  Mreak  of  ainml, 
1  '(<•..  from  the  hiyh  records  of  the  season, 
was  cheeked  My  developments  in  'I’nrkey 


(|noted  at  .$20:  shorts  a!  $22  and  middlinys  lendiny  to  prolony  iinfavoraMh 


at  $27  per  Ion. 

Moiled  oats  and  l  ornnii'al  are  verv  iiniel 


in  the  Near  Fast,  and  while  the  market  has 
receiv  ed  yood  sn|)porl  on  all  set  hacks. 


Moiled  oat'  Meiiiy  iinoled  at  f,'!'n!‘i':il  sentiment  has  remained  misetthd. 


BOSTON  CURB  PRICES. 


.$1.50  Iter  liarrel  and  $2.12  per  hay. 

I’riees  l>eeliiie. 


The  mild  wealher  has  held  the  prii 
Malest  !|nolalmn  ol  slocks  traded  in  on  Moth  dairv  and  eonnlrv  pnnlnels  1. 
the  Muslim  enrh  market;  same  low’  level.  .\nd  Mntler  is  the 

Mid  .Asked  ■eommodilv  which  is  now  feeliny  the  e 
Mav  Stale  Cas .  '20  21  I  omsi  Ot-i,.,..  r,...  it,;.  . . .  . 


!■ — - - — ; 

DIVIDEND  NOTICES. 

The  table  shows  the  dale  of  i 

nrrent  iiil 

•r- 

est  payments  !in  Canadian  .Si 
Steel  of  Can.  jiref.  ,  1", 

<'uril  irs: 

1 

Dojii.  C'anners  ....  0' , 

1 

8ao  Paulo .  2  ' 

1 

Mil)  de  .Janeiro .  1  '  , 

1 

Dom.  Coal,  Pref. .  .  2  '  _> 

1 

Mexico  'ri'amvvays.  1  ', 

1 

Kamiliistiiinia .  1  ' , 

Kul). 

1.5 

Montreal  Power.  .  .  2  ' , 

Kcl). 

1.5 

Mra/.iliati .  1  '  , 

20 

Soo,  common . il ' 

.\  pril 

15 

Soo,  pref .  i{  *  , 

A  pril 

15 

Itiiiiks. 

lini)!'rial  Mank.  .  ,  .  i{ 

Feb. 

1 

.Standard  Mank.  .  .  i! ' , 

F.'l). 

1 

Ne.w  Mrnnswiek  Mk  $1.02 

Feb. 

17 

Royal  Hank .  i{ 

Feb. 

15 

Sterling  Mank .  1  '2 

Feb. 

1.5 

(Qui.'hee  M.uik .  1 

Feb. 

12 

Mank  'Poronto.  .  .  .  2", 

Meh. 

1 

Mank  Montreal  .  .  ‘2  '  j 

Mel). 

1 

Union  Miink .  2 

Meh. 

1 

Hank  Ottawa .  2 

.Aleh. 

1 

.Miiie.s,. 

Crown  Reserve..  .  .  '2  -fil 

Fi4). 

15 

'  Mrandi'.'itii-I  lendei'son  tl' c .  '*1'  - 

I  Cape  Mrelon  Fleellie  5 .  !)5,'2  Do 

'  Camayney  Fleet  l  ies  .5 .  $S 

Fastern  Car  Monds  (1 . 102,' j  101  '  •/  ^ 

.Maiitiiiie  Teleyraph  ,k  'relephone  (I'slO.S  105 
.Maine  <k  N.  M.  Fleet riral  Mower 

I  Co.  DeMeiilnre,  (l',( . 101 

■  N.  S.  Steel,  I'ii'st  Moilyaye  5's .  !ll,'^  ;i2  '  u 

\.  S.  Steel  tl' ,  DeMentnre  Stock.  ...  101  101 

I’orlo  Mil'!)  Mailvvay  5’s .  !)5  !):{ 

I  Moil!)  Mico  Telephone  7’.s . 105  101 

Slanlields  Mimiled  tl’s . I(l23'.i  100 

Trinidad  I'dectrie  5’s .  !)2  S$ 

j  Trinidad  Telephon!'  li’s . 100  !)S 

WINNIPEG  PRICES. 


!  the  week,  as  reported  over  (ho  private 
wire,  of  .MeDonyall  tk.  Cowaii.s: 

Hiyh  Low 

Can.  Fire  Inv .  150  ... 

( 'oin.  Loan  Trust . 

(i.  W.  Life,  I’|!L  5.5';. .  200  '2!I0 

;  (L  West.  M.L.  ek  S .  I2(1'2  U-'O 

I  Home  Inv.  ik,  Saviny .  1-15  125 

I  N’or.  Mtye.  C.  of  C.  '20'/;,  paid  1 15  1 10 

I  Nor.  'I'l'iist .  12S  120 

I  Standard 'I'nisls .  105  175 

I  Fm|iire  Loan .  115  lO.S 

I  N'ort  hern  Crown  Miiiik .  OO  '  o  07  !  5 

:  Winnipey  Paint  and  (Mass.  .  .  I  10  105 

!  Nor.  ('an.  Morlgaye.  25'^;,  jnl.  120  115 

,  UN  LISTFD  STOCKS. 

;  Oeeidentul  Fire  Insurance. ..  .  110  105 

;  Sterling  Mank . 

'IVaders  MIdg.  Assoc . .  110  105 

;  Jaicky  .lim .  18  12 


Mex.  Nor.  I’wr. . 
,,  .\  mes- 1 1  olden  .  . 

Nat.  Mriek .... 

■  I  Priee  Mros . 

r  i  X.S.  Steel . 

’’  Wayagaimiek.  . 


!)!) 

inn 

!rs 

82 

82  '  ■, 

>  82  ' 

SJ 

80 

■SO 

7!)", 

80 

BANK  STOCK  YIELDS. 


Mtiy  .Stale  (las. 
Jtost  on  Fly .... 

Mill  te  ( '('III . 

Chief . 

Calav  eras . 

Cnmlierland  I'llv 

Cast  ns . 

First  National .  . 

La  Mose . 

Ohio . 

.\  la  ska . 


•Is  to  the 
■1  the  one 
t  he  effei'l  s 


with  od'ei'ings  showing  a  leiideiiev  to  in¬ 
crease  on  rallies  of  half  a  I'enl  or  so  from  (he 
lowest . 

Mallier  a  more  opiimistie  feeliny  with 
I'eferi'm'!'  to  priiMaMle  ehanyes  in  the  tarilT, 
so  far  as  they  ma.v  direetiv  alTeet  eo.tlon 
yood'  has  developed  since  the  hearinys  of 


most.  Prii'i's  for  (his  product  are  rather  last  week.  The  wealher  has  remained  nn- 
irreynlar  and  have  a  tendeiiey  to  yo  lower,  nsnallv  warm  for  this  season  of  Ihe  vear  in 


Wholesalei'i 
lots  at  pre: 


are  slnuliny  prices  or  round  Ihe  South  as 
'III  and  hrsl  ereamerv'  is  now  allv.  Mains 


as  over  the  eonnlry  yeiier- 
'  again  Mem  yeneral,  and 


•  inoted  at  '2!)  lo  ■2!l')e.;  yood  ereamerv  ‘2S  from  (  he  Soul  h  west  a  few  complaints  of  de- 
lo  ‘2$  '  jc.  and  dairv  22  lo  ■2  tc.  per  pound,  la  ved  farm  work  are  iilrcady  coming  in.  Mnl. 
'I  he  large  reecipls  of  New  Zealand  whieh  (  here  ean  Me  lit  lie  eoinplaini  iis  lo  t  he  season 
were  expeeled  to  arrive  are  In  iiig  disin)s!'d  -in  the  ground.  .So  far  <is  this,  preliminary 


> '  jc.  a  ml 
large  reei 


Pi'ic!',  divillend  rale 

and 

invest  nient 

vield 

of  Canadian  elnirli'red  bank  slocks 

listed 

on  Ihe  Montroiil 

mil 

'roronlo 

.Stock 

Fxehanges. 

Piiec. 

Div. 

Aield. 

M.  N.  A . 

1.5.5 

S 

5  10 

(iomnieree  . 

JJ!) 

III 

1  18 

1  )on)inion  Mank . 

220 

12 

5  01 

Hai))illon . 

210 

12 

5  70 

Hot'ln'laga . 

Kit) 

b 

5  42 

Imperial . 

227 

12 

5  21 

Merehanis . 

21 K) 

lit 

5  (Ml 

Metropolitan . 

‘200 

It) 

5  00 

Molsons . 

•202 

1 1 

5  II 

Monire.'d . 

21.5 

Id 

1  08 

N'ationale . 

M  1 

-S 

Nova , Scotia . 

•20.5 

1 1 

( Xtiivva . 

210 

12 

(Quebec . 

I '28 

7 

5.  Hi 

Royal . 

J  J.  ) 

12 

5 .  ;{8 

Standard . 

22  1 

12 

5.70 

'roronlo . 

210 

1  1 

5  21 

Union . 

150 

8 

5 .  ;ii{ 

SECURITY 

AUCTION. 

BLACK8 

WHITE 


Id  ol  on  the  other  side  of  the  water  owing  to  new  crop  eonditioiis  are  favoraMle. 

,  the  low  prices  of  Cana,dian  Imiter  and  the  _  _ 

,  eonlimied  sufiplv  coming  forward  with  lhoi" 

—  .nnahaied  (low  of  milk.  !  N.ATIONAL  l>KU(J  A:  C'iiK.MICAi. 

I  ^  (.•i((l,‘  (Qiiicl.  The  lirsi  preference  L'l  share; 

Irading  in  Inef  ealtle  has  Meeii  rallier  National  Drny  ik  Chemical  Co.  eo 


i|uiet  dnrinj. 


The  lirsi  preference  L'l  shares  of  the 
National  Drug  ik  Chemical  Co.  eonlinne  to 


present  week  owing  to  advance  on  the  Knglish  market. 


run  of  ealtle  on  Imlli  of  last 


week  show  that  pnrehases  are 


■O',  last  week  of  the  large  reeeipl 


ased  off  Meiiig  made  at  a  pri'mintn  of  1.5  per  cent.. 


at  this  priei 


Man's 
Faithful  , 
Friends! 


^7 Of^JJ**®** 


t  Mcreliant.s  .Avvniiiy  ('oiiipaii.v  . 
A  Klclii'lii'ii  laiinbcr  Co  .  pref  . 

r>  Crystal  Spriny  Land  Co . 

a  Medicine  Mat  Syndicate  I, id 
.->  .Ar.sene  Lainy  Liinilee.  pref. 
too  .Montreal  .Motion  I’ietiires 

.A  Carriage  Factories,  coin . 

y  Independent  Tire  Co.,  iiret 

;i00  .'\l)l)t'y'.s  Ktrerveseent  Salts . 

to  Can.  Brick,  pref.  and  10  ediii. 

10  Stratlicona  Fire  Ins.  t'KA',  paidi. 
.•dl.OOO  Bond  Can.  Coal  &  Coke  .  . 


heeii  ri'gaiiied  and  jire  heing  well  nniin-  itaymeiil  of  Ihe. six  per  oeiit.  dividend  took 
•diii'‘d.  place  on  first  of  .lannary. 


SUBSCRIPTION  BLANK 


FINANCIAL  TIMES  PUIJLISHINC,  CO.,  LiiuUetl, 
P.O.  box  1 1)27,  Montreal. 

( lEN'l'Ll'IMEN :  I^nelosed  find . for 

for  which  send  The  Fiiianeial  Time.s  for . 

NAME  . 


. to 


'  N  V'riON  IL  'ritl'S'l'.  Id  stratlicona  (ire  Ins.  p; 

Messrs.  T.  M.  Maeanlav,  W.  M.  Mirks  and  '»'ld  Bond  Can.  Liylii Jk  Powe 
•<  F.  W.  Molson  have  hem  elected  to  the  4  Prudent^  1  rnstm.O' .j, aid i 


ADDRESS  . . 


hoard  of  the  National 'I’mst  (Hmpany.  At 

IkMlHKAMlNt.  MIMNt.  (  U.  y,,.  j  Flavelle  was 

Mr.  .Win.  ( 'arrni  hers  has  Meen  cleeied  a  re-eleetcd  ivresideni  and  Messr.s.  Z.  A.  Ma.sh 


director  of  Teiniskaming  Alining  Co. 


'and  E.  R.  Wood,  viee-presideuls. 


SUCiAK  PRICES  UKULINK 

.\II  grades  of  refined  snyai-  were  rednci 
10  cents  per  100  ponuds  on  'rnesday. 


Sold  by  all  first 
clciss  dealers.cafe£ 
and  clubs  -» 


Subscriptions:  In  <’anada,  $2.00  a  year;  $1.25  for  six  months.  In  Great  Britain,  Bs  a  year; 
48  6d  for  six  months.  In  U.  S.,  $2.50  a  year;  $1.50  for  six  months. 

Make  all  Cheques,  Drafts  and  Aloney  Orders  payable  to  the  Company. 
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Western  Development : 
Realty :  Investment  Guide 


VOL.  1.  NO.  33. 


We  will  receive  Subscriptions  for 


$200,000  of  7%  Cumulative  Preference  Shares  at 
Par  with  40%  Bonus  of  Common  Shares  of  the 


MONTREAL,  CANADA,  SATURDAY,  FEBRUARY  1,  1913. 


DETROIT  DIVIDEND 
RAISE  FORECAST:  | 
'  HUTCHINS’  LETTER' 


LIMITED 

Iii('nr|)(ir;i1<‘il  under  llie  liiws  ul'  (lie 

Ilrad  OlIiiT  -  .  - 


(lie  1  )(»iiiiiiioM  III  ( ':in;id;i. 

-  Moiilroal,  ('nnada. 


(AIMTALIZATION 

7'  Ciiimilalivf  I’roforonce  Stock  Autliorizccl .  $2()0.0()l> 

Comiiion  Stock  ( Aiidiorizcd  $.‘{00,000'  l.ssiicd  $l.'>2.000 

l*ar  value  «d'  Shares  $100  each 

IHKKt  TOIfS  : 

I'.diiiiiiid  Slie)i|)ar(|,  l']'^(i.,  Maii.'iecr  Anieiie.-m  I’.aiik  Xiile  (‘n. 

I)allla^e  Massdii.  l-.'sii.,  Maiiiil.aei  urer,  |ia'-(  \’iee-l’re>iileM(  (  ii.ainlire  de  ( 'oinineree. 

(  liarles  I'].  Spra'tt’c.  Ilsri.,  Real  l>(a(e  and  litMiranee  UrdUer. 

-A.  W.  Rowell,  l']s((.,  Seeie(aiy  Xorllieiii  (  oininereial  'I'el.  ( 'o.,  L(d. 

lliany  Mid).  (>.  Rellew.  l'','-i|.,  (  onimi-'sion  .V^enl. 

Ileiir\'  I  ..•ini|)aid.  1!m|.,.I.  I’.,  .Mech.  laiy..  \  iee-Rresideii(  Meeli.aiiic''  ln--(iliite. 

|{.\.NKKI*S  :  'I'he  Steiliii}^'  Hank  oT  ('anada,  Montreal. 

'rill'.  l)O.Mi:S'ri<'  R.RI(  K  and  d  ll.i:  COMRAXV,  LI.Mrri;n,  ha^  heen  Conned  (o  meet  (he 
inei’easinp;  demand  Cor  fiis1-ela»  hrieks.  d'lie  (  onipany  ha-  heen  olTered  one  eon(r;ie(  (o  >npi)l,\'  ’21  .(((10. 0(10 
hiieks  a  Near  Cor  (liree  \'eai>.  'I'lie  pi'ofd  on  (his  eoiOr.ael  will  he  SSI, 000  a  >'ear,  which  is  eipial  (o  six 
times  the  RreCereuee  di\idend. 

'The  pl.ant  will  start  opeiatioiis  .Vnyii.'')  I>t.  lOh’!.  .\ceined  dividends  on  the  Rri'Cerenee  Shares  (o 
Deeemher  dist,  lllld.  will  he  paid  I'ehrnary  Ist,  l‘.(ll.  ThereaCti'r  di\idends  will  he  p.aid  ini.arlei’ly. 

In  view  oC  (he  ji'enei'all\'  C.aNoi-ahle  hnsinei"  pro'jieet-  the  I )ii-(>e( ors  pro|>ose  to  |)laee  the  ( 'ommon 
stock  on  ;i  di\idend-pa\iiiti'  basis  nC  .A'  ,  pei-  ammm,  the  first  dividend  heini*'  payable  l''ehrnary  1st.  101  1, 
and  (piarterly  iheic.aCtei-. 

W’e  oCCei'  $200,000  ol  Domestic  RreCereuee  Stock  eair\in,i;  ;i  hoiins  oC  ('ommon  Stock  e(pi;il  to  10',' 
ol  the  ainonnt  oC  RreCereuee  .'^h.ares  .'nlxeiihed. 

I’.aNinents  to  lie  made  a>  Collow': 


per  siiare  on  .Snbscrintion. 
$25  per  share  Feb.  loth,  1913. 


$25  per  share  March  15th,  1913. 
.$25  per  share  .April  15th,  1913. 


with  the  riji'lit  to  the  sh.i  (  holder  to  pay  in  CnlLmi  allotment,  or  Nvith  aeerned  dividend  at  .any  time  jirior 
to  .\pril  l.Ath.  lOld,  rankiiifi,  Cor  the  lull  dividiflnl  Iroin  the  date  (In'  snhseri|)t ion  i'  paid  in  Cull. 

Snhseript  ion  hooks  are  now  open  at  I  he  jl 'onipaiiy's  otiiee.  Room  ‘2.!,  II  ,''(.  Sacrament  Street,  .and 
will  close  not  latia’  than  I’ehru.arN’  .Ath.  ) 

'I'Ik*  rifrlit  is  re.-'<a  ved  to  allot  only  siieli  iiihseript ion»  and  Cor  such  amount"  .a"  may  he  .approNaal  .and 
to  elosi' .'iihsia  ipt ion  hooks  wit  limit  notice,  j 

In  Alontn.al,  bricks  are  sold  tor  ea-li  a^d  (he  dianand  exceeds  (he  supply.  'I'he  shortaire  has  hc'cii 
a  sirioiis  handicap  to  hiiildin}>-  opia.at ions,  t'rhe  .Montreal  market  can  aliMirh  (wo  million  more  hi'ieks 
a  week  without  aCCeetinii  prices.  Rjesent /])riees  yield  ov(a’  .s|.((()  ))ro(i(  jxa'  ( hou"and.  'I’liere  is  an 
opportunity  here  lor  someone  to  supply  th^e  two  million  bricks  and  make  eijiht  thousand  dollars  profit 
|i(a'  W('('k. 

'I'lll'  DOMI'STIC  RRK'K  .\XI)  'ni.l-;  (  O.MRAXA'.  I.LMri'lil).  has  secaired  ISS  ariuaits  of  land 
direetl\-  wi"!  oC  (he  holdintis  oC  the  l.aprairie  R)riek  ('onipany  and  the.'st.  I.awrinee  Hriek  (  ompany.  less 
than  a  mile  Crmn  (he  Town  ol  l.aprairie,  rifihl  on  (he  line  oC  the  ( ir.ind  Trunk  Railwa\’. 

Aloiisieiir  Raul  (liraiidi  t.  ( ■eramo-iiii'rineer  oC  Raris,  I'ranee,  has  been  appointeci  superintendent. 
■Air.  ( liraiidet  is  an  ex])erieneed  brick  plant  eoii't riiel ion  ex|)('rt.  and  authority  on  brick  clays  and  shale", 
and  has  speeiali/ed  in  (he  installation  ol  hriek  plants  I’or  o\'er  twenty  years.  Rlan>  and  (."limates  haNc 
lieiai  eareCiill.N  prepared  under  his  direction,  and.  under  his  supervision  a  modern  plant  will  he  eoiislrueted 
with  an  initial  eapaeity  ol  hiO.Otltl  bricks  a  day  .and  ultimate  capacity  oC  .‘{.At I. ()()((. 

('oiiditioiis  are  mo"(  lavorahle  Cor  economical  o|>eration.  Labor  is  ehe.ip  and  eliieieiit,  and  ample 
sidiiifis  and  ( raii-'porl  at  ion  Caeilities  are  aCCorded  by  (he  (irand  'I'riink  Railway-. 

The  plant  y\ill  start  with  eomplete  ((|uipm(  nl  Cor  (he  manuCaeture  oC  ordinaiy  brick,  and  later  on 
(he  iK'cissarv  m.iehiiiery  yvill  be  installe(i  Cor  the  manuCaeture  oC  terra  cotta.  pre">.e(|.  eiiamelleil  and  all 
Caney,  eolori'd  and  moulded  bricks.  These  ty|)e"  eommand  much  hifilier  prices  than  ordinary  bricks 
and  cost  very  little  more  to  make. 

With  bitt.dOO  initial  eaiiaeity  (he  Domestic  Riant  yvill  turn  out  ;{2.()0(l.(l(l((  bricks  the  first  yaxir. 
( 'areCiil  estimate"  b;ised  on  l.aprairie  expiaiiaiee  place  (he  minimum  net  profit  at  •'"IdO  per  thousand, 
makiim'  our 


.Net  Furnintfs  (Ik*  (irsi  yoar 

7',  nividencis  on  $200,000  Ciiiniilalivc  l‘roremuo  Slock 
Siirplii.s  Frotiti^ . 


$12cS,000 
11,000 
$11 1,000 


Tlie  (‘om])any  aeeordiii}*  to  this  estimate  can  ('a"ily  earn  over  ei^ht  times  it>  RreCereuee  Stock 
Dividend.  With  .'"l.A.bdd  oC  this  money  the  ('ompany  could  pay  a  3d',  Diyideiid  mi  the  outstandiiifi; 

'  ('ommon  Stock  and  carry  Coryvard  .SdS.fdd  to  Reserve. 

.A  bonus  oC  Id',  paid-up  Common  Stock  yvill  be  <!:iven  yvith  all  RreCereuee  Shares  subscribed  before 
.lavmary  3l't.  RdM.  This  .SSd.lidd.  tojicther  with  tin*  .'s“2.dd()  oC  Common  Stock  reni.'iininp:  in  (he  hands 
oC  the  oyvners  oC  the  land,  makes  iij)  the  total  oC  .‘sbA2.ddd  oC  |)aid-up  ( 'ommon  Stock  i'Siied.  'Rlu*  balance 
oC  ."sl  IS.ddd  oC  Common  Stock  remains  iini>"Ued  in  the  'rreasiiry.  'riiereCore,  the  control  oC  (he  (,'ompany 
rests  yvith  (he  owners  oC  (he  RreCereuee  Stock. 

Shareholders  oC  record  yvill  be  civen  precedence  over  non-"hareholders  as  to  deliycrv  of  bricks.  .And 
ill  view  oC  (he  ))resen(  and  future  shoitafic  of  bricks,  t  ho"e  who  are  biiildin^i  can  a|tprecia(e  what  it 
iiK'an."  to  hav(‘  ;!,uaranteed  delivery  of  bricks. 

.A])plica(ion  yvill  be  madi*  in  dia*  course  to  havi*  the  RreCereuee  and  Common  Shar(‘.s  lisfc'd  on  (he 
Montreal  and  Toronto  Stock  l'Achan<>-es. 

The  continual  expansion  in  biiildinj:;  ojieratimis  necessary  to  j)rovid('  Cor  the  ever  inere.asiiiff 
population  insures  a  continually  increa."inf>;  d('mand  Cor  the  Company's  product.  'I'he  value  of  the 
Company's  holdinfis  is  steadily  lisiiif’-  and  as  bricks  are  sold  Cor  cash,  the  capital  invested  is  safe*. 

When  the  ])lant  is  cmniileted  the  ni't  as."ets  will  etpial  the  RreCereuee  Stock  outstanding,  the  shares 
can  III'  n'adily  sold  or  used  as  collateral  and  tin*  handsome  dividends  inadi*  possible  by  low  capitalization 
will  cause  the  market  valiK*  of  the  investment  to  continually  rise. 

Rians.  pros|)(‘clus  and  Cull  ))articiilars  may  Ik*  obtained  at  our  office  or  will  be  mailed  on  request. 

SiibscriiPions  may  be  forwarded  by  mail  or  tele{rrai)hed  at  our  ('xpen"c.  Regular  siib.scription 
Coims  may  be  had  on  recpiest.  or,  yyhere  tlii'se  are  not.  ayuiilabh*,  h'tters  simply  statiiifj  that  so  many 
sharts  are  subscribed  Cor  under  (Ik*  terms  of  the  oCCerinv;  yvill  he  sufficient. 

The  H.  C.  BaLEW  SYNDICATE,  Registered 

Suite  23,  11  St.  Sacrament  St.  MONTREAL.  Tel.  Main  6861. 


President  of  Company  Goes  on 
Formal  Record  in  Regard  to  the 
'  Franchise  Situation,  Which,  | 
j  However,  Shows  Practically  No| 
('hange  -  Company  Always  Will- 1 
ing  to  Accept  City’s  Terms— | 
Directors  Meet  Next  Week. 

i 

I 

III  M  till'  ilircl'tois  III’  l)i  tri)i(  I'liiiril  i 
R:blu.iy  liiilil  llnir  aiimial  iiui-tiii”'  ncxi  | 
'I'lii  'ihiy.  Ilii'fi'  is  I'Ni'i'y  iH'iilialiilil .y  of  1  ln' i 
1  iliy  iili'Mil  liriii^;  raisi'il  I'nim  .A  In  ti  |nf  c  nl.  ' 
ll  sliiiiiM  III'  slated  liiiyvi'M'i*  llial  llw 
^|■alll•lli"l■  i|in'sliiiii  rciiiains  in  almiil  as  mi- 
sal  i'I'ail  iir\  a  i-undil  inn  as  al  any  linic  in 
till  na-l.  I•‘llr  1  lie  (irsl  lime  iin  rei'ind 
I'lcsiili  111  lliili'hiiis  of  llie  i).l '.b*.  has  yvril- 
leii  .1  tiller  |•e\ieyyin^  llie  siliialiiin  for  llie 
|ia-l  L.’U  yiar.i.  and  niakiin:  llie  broad  slale- 
I  nil  III  llial  the  eoninany  has  abyays  been' 
yy  illiii'4  lo  iiieel  any  eondilioii  yy  hiidi  Iheeity 
iiiii;lil  ariee  ii|ion.  We  eaiinol  do  beller 
I  ha;  imlilisli  Mr.  Iliilehiirs  letter. 

■'I'.yiiy  mayor  of  Delroil  for  the  |ia..| 
lyyeiity  years.  bet;i n  11  i 111;  yyilh  Mayor  I’in- 
I  uree.  V,  ilh  one  eyeejilioli.  has  nllinialely  I 
'  arriy  ed  at  sioile  delinile  |ilail  of  set  I  leiiieiil . 

W'e  haye  iiiyeii  onr  .aiiproyal  In  eai  h  one  of 
,  I  hese  |ila  ll~. 

.Mayor  I’inuree  soimlil  to  take  oyer  (he 
railyy.iy  s  ill  Di  iroil  for  aceonni  oflheeily  . 
and  I  ho  in;  h  yy  e  a  |i|)roy  cd.  1  he  o|)|iosit  ion  yy  .as 
I  sill'll  that  III"  iil.'in  did  not  "iieeeed.  Mayor] 
j  l‘iiu;ree  yyas  siieeeeded  by  Mayor  .May  bury  ,  j 
Mayor  Maylniry  I  hroiiirhoiil  lii"  ad  niinis- . 
Iralion  of  some  einlil  years  lield  In  the' 
doelrilie.  s|||i|iorled  by  a  seelion  of  the  I 
Delroil  |iress.  llial  the  eoni)iany  shoidd 
build  no  adilitional  railyvays  in  Delroil  and 
should  eoiim  el  none  of  Ihe  e.xisiini;  sy  stems.  : 
Dnrinir  that  |ieriod  the  eom|)any  ih  yelo|ied  ' 
seyeral  hiindred  miles  of  railyvays  outside  of  j 
I  he  l  ily  .  M  Ill'll  of  I  he  mileai;e  I  hil"  erealed 
is  ill  lerrilory  I  hen  outside  but  iioyy  yyilliin 
I  he  I'ii y  .  and  I  he  eily's  irroyy  I  h  ha"  I  tins  been 
I  made  possible  by  oiilside  legislation.  | 

Mayor  May  bury  yvas  sneeceded  by  Mayor  ' 
(‘odd.  .Mayor  ('odd  preseiiled  as  his  ad- I 
miiiisi  ral  ion  measure  an  ordinaiiee  estab- | 
li"liini!  rail  s  of  fare  and  proy  idiiit;  for  desired  ' 
I  eNleiisioiis.  'I'his  ordiii.'iliee  yy  e  approved' 
bill  ii  did  not  ('.'irry.  ] 

.Mr.  ('odd  yvas  sneeceiled  tiy  .Mayor' 
'riiompson.  Itefore  Mayor  Rincn  e  preseiil-  i 
I  d  his  plan  for  aeiinirint.':  I  he  raijyy ay  s  for  llie  ' 
I'i  I  y  he  had  I'.'i  used  I  he  a dopt  i  n  of  yy  ha  1  yy  as  ' 
knoyy  n  a"  I  he  ■  Del  roil  Railyvay  "  ordinani'e  ! 
iliider  yvliieli  some  sixty  miles  of  railyva.vs  | 
yvere  built  and  yvliieh  proy  ided  for  eiiilit  j 
I  ii'kel  s  for  a  ipiarli  r  in  I  he  day  time  a  nil  six 
liekels  for  a  ipiarti  r  at  ninhl.  I  he  eity  (o  do 
I  he  pa  y  ini!,  r.  'riionipson.  I  hen  a  member  ; 
of  llie  I'oiiimon  I'oiiiieil.  had  assisled  in  llie! 
a  do  pi  ion  of  this  ord  i  na  nee.  Dnriiii;  his  I  irsl  ' 
lerni  as  mayor.  Mr.  'riiompson  eonlended 
for  the  a  pjilii'al  ion  of  the  lernis  of  l  he  j 
Detroit  bailyva.v  ord  inanee  lo  all  of  Ihe 
Irailyy.'iys  in  Delroil.  We  yvere  unable  lo 
nieel  I  hose  I  eriiis  a  I  t  hal  I  i  me.  ' 

I  Mr.  'I'honipson  yy  as  sneeeedi  d  by  .Mayor 
1  Hreil  iiieyer.  .Mayor  I’niiiiieyer  slood  for  | 
,  a n  Ill'll i 1 1. 'I nee  proy  id i iii!  for  siieli  rales  of  fare  I 
'as  yvonlil  reinrn  Ihe  eompany  six  pi  r  eeiit. 
upon  Ihe  appraised  yalne  ol  its  properly  in 
the  eily.  W'e  agreed  to  silell  lel'llis.  Itlll 
‘some  of  the  |ieo[ile  he  h.ld  selei'led  lo  make 
the  appraisal  refused  lo  lesiify  (lefore  the! 
Iribnnal  he  had  named,  yyilh  Ihe  result  that 
his  efforl  failed . 

■Mayor  l!reiinieyer  yvas  ."iii'i'eeded  by  I 
.Mayor  'riiompson  for  a  seeond  lerni.  | 
.Mayor  'riiompson  al  i.mee  re-eiilered  upon  ■ 
his  polii'y  to  lii'iin;  about  the  .'i  ppliea  I  ion  of; 

I  he  I  erms  of  I  he  Delroil  b’aihyay  (Irdinanee 
III  all  of  I  he  railyyay  "  ill  Dilroil.  W  eresisl-! 
ed  his  elTorls  ill  llial  direetion  for  some 
I  monllis.  conlendini!:  that  il  yyoiild  be  beller 
lo  alloyy  ns  a  higher  ay  era,;e  rale  of  fare  I  ban 
the  rate  named  in  llial  oi'dinai'e  and  lei  ns 
do  the  payinir;  bill  he  vyoiild  not  yary  from 
I  he  lernis  of  I  he  Del  roil  ({ailu  ay  <  trd inanee 
as  to  rale  of  fare  or  ol  her >y  ise  i ii  .'i ny  esseii lial 
fealiire.  and  yy  e  liiially  aria  ed  lo  his  terms. 

1 1  is  therefore  seen  that  in  all  of  these 
years  we  haye  tried  lo  be  royerned  by  Ihe 
yvill  of  Ihe  eitv  as  e;, pressed  by  its  I'liief 
admiiiislralors.  R.iit  in  eaeh  of  l  iie.se  I'ases 
ihe  "(tills"  have  been  able  lo  olllyyil  Ihe 


PRICE  FIVE  CENTS 


Statistical  Department 

Our  Stiitiislical  Df'parlnient  will,  on  request,  supply 
information  I'egarding;  any  Canadian  C’ompany  or  industry. 

Our  Weekly  Cireular,  eonltiining;  a  g‘('neral  market 
revi(*w' and  sp('ei;d  art iel(' on  some  ('tinadian  eompany,  is 
of  ptirtieukir  vtilue  to  invt'stors. 


McCUAIG  BROS.  &  CO. 

.Menilters  .Moiilreal  .S(«iek  lyxcliaiinye 
.MON'l‘lti:AI. 

A  (UtANKY  SOKIJ,  DANVIJ.I.H  VAI.I.I 


Hints  to  Investors 


I  In  Ihe  meantime  iiolliiiiir  remains  for  ns 
to  do  bill  lo  do  as  yy  e  haye  heretofore  done 
•  that  is.  1  o  disi'ha rue  onr  I'I  spoil"! bilit ies  I o 
■:r=  I  I  he  piiblii'  as  fully  as  yy e  e.-m.  ll  is  onr 
s—  ea  riles  I  desire  1  o  sen  e  I  la'  people  to  ihe  best,  i 
nss  1  of  onr  a  bilily .  j 

—  j  ‘  .1.  ( '.  1 1  r  rein  \".  ' 

J  i  C0NFEDER.4T10N  LIFE. 

— rr  '  'I’Ik*  Confederation  l.il'e  .\ssoeiation.  in 
— —  the  year  ended  Deee  In  ber  d  1  si .  IUI2.  yvrole 
US  Diver  ,**; 1 2.3( )(),(»( Ml  yvorl  h  of  neyy  business. 
ZSZ  yvhii'h  shows  a  yiiinme  of  more  than  .A(l  per 
— —  jeeiit.  in  excess  of  the  prey  ions  year.  'I'he 
SS  j  total  yolnme  of  business  for  the  year  yyas 
E=  '  nearly  .$(11.0(1(1.(1110. 

ris  '  'I'liere  yvas  a  yaiii  in  Ihe  year  in  premiiims  j 
received  for  insnraiiee  and  annuities  of  ' 
SS  .Sd.AO.OOO.  and  in  (he  reyeiine  from  iiiyest- 
— ~  nieiits  there  was  a  iraiii  of  .‘"'.Id. 000.  'I'he  I 
com  pany's  assets,  yvhich  now  stand  al  over! 
US  $  I  (1,000, 000.  yvere  increased  by  oyer  •"■'.Id  1,000.  ; 

J  I  TORONTO  GENERAL  TRUSTS,  j 

US  ^  'I'he  'roroiito  (Jeiieral  'I'rilst  Corporation! 
rs  reiiorts  net  profits  for  1012  of  .$2dd.0I.A,  | 
==  a};ainsl  .SI'.l(),d02  in  I'.lM.  Other  receipts  1 
UU  incliidini;  -$213,74(1  premiiims  on  new  sloi'ks  | 
=  made  a  tfttal  of  $(11  1..AI0,  mil  of  yvhich  a  (en  ' 
li'  i'  cent,  dividend  wtis  paid.  ."100,000  was  ■ 
US  added  to  reserve,  yvhicli  now  anioiints  to 
SU  .$1,100,000.  Uiisiness  handled  by  Ihe  cor-' 
poralion  ainoiinteij  to  ."10,121.7(11,  a  year's 
SS  rei'ord. 

S  rELKIMIONIi  <’<).  lU.SSOIA’Kn.  j 

At  a  spei'ial  meetint;  of  I  lie  slockholders  ol 
SS  (lie  New  York  J  ndepemleiit  'I’eleplione  ; 
S  Company  it  was  voted  to  dissolve  the  com-  j 

S  S'r.  XIAl’KIC'E  VAI/V  <‘OT'l'<>N  -MILLS.  I 

St.  Alaiiriee  Valh'y  Cotton  .Mills  lias  3.A 
^  per  cent,  of  its  plant  in  operation.  'Phe 
irs  yvliole  plant  will  be  running  b.v  .March  1st, 

IM  I  1913. 


I'Flic  will  Ih*  pliMsiul  to  niiswcr.  rltlpT 

IliroiiRli  this  cohittitt.  OF  hy  letter  \\li»ti  tin* 
cireiinislatiees  re(|iiir(' it ,  aii.\  (>iii|iiiry  relatuiK  lo 
ill\ esl  lilellls.  It  should  he  UlldeFSlood.  how«'\ei'. 
llial  Ihe  !''iNNN(rM.  'Fimih  v>ill  not  luaUe 
I  ired  i«'l  hfiis  rt'Rardiii!;  (he  itniii(uliat«‘  niacKet 
e*mrM*  oi  ati.\  seeurii  y.  To  r<  rejse  :it  letil  ion. 
iutiuirie*"  iiiiisi  he  .‘leeoiiipaiiit'il  h>  the  tiill  name 
and  addti-ss  ot  the  iininirei'.  as  an  exideiiei'  ol 
j  fDHul  laiih.  ’Fhe\  imisl  also  he  le^ihlv  wriiten 
on  one  ^^de  of  i!n'  |)ap4‘r  onl.\.  .Ml  iinestion.s 
eoinpl\ine  with  llnst*  rules  will  rec'eiNt!  prompt 
at  lent  ion  | 

K Xy,ii  1 1! i:  li  \o  si|.^  w  ,.  do  not  belieyc 
that  Sloiieham  A  ( 'o  are  interested  in  I  he 
.\nker-lloll  Separator  ( 'o.,  reeeiitly  iiieor- 
I  porated  yyilh  a  capital  of  .s|i),lMU). 

I 

I  I.A'ii.  Wi  i  Ki.y  b’l  yni  n.  Now  .Si  n,"ei,i 

;  n  1  Ii.  (  '.'I  n not  .-i iisyy  er  y  onr  u in  si  ion  wit  ho n I 
I  seeiiii!'  Ihe  ('liarler  ami  liy-baws  of  the 
('ompany  ;is  the  powers  of  ilii'ei'l  ors  .'ire 
;  obi  a  im  d  from  the  by  -la  w  s  of  I  lie  ( 'oni  pa  iiy  . 

j  ('oX"  r  y\'r  lyi:yi)i:ii.  .M nx'i  n i;  y i..  W'e  are 
follow  i lit!  y  our  frond  iid  y  iei'  ;i ml  yon  w  ill  lind 
Dim  part  ii'iilars  asked  for  in  Ibis  i""ne. 
'Phoniih  a  weekly  newspaper,  we  lind  il 
a  I  most  i  III  possible  |  o  coy  er,  as  I'oni  plel  el  y  as 
I  yve  wisli,  tile  entire  r.'i  milieat  ions  of  ('an:i- 
I  diaii  limini'e  and  business. 

!  I'.  Xi.ir  1 1;  i;ii,  Itiiiciir,  (l\r.  Somebody  is 

I  sell i Ilf!  (Inr  ('himm  y  Mine  in  the  ('oiiniry 
I  towns  of  Onliirio  iit  .M)  ('i  nls  a  share.  Onr 
j  i'oi'ri  s|iondenl  asks  onr  opinion  of  i  he  mine, 

!  yy  hieh  is  sit  iial  ed  ne;i  r  Re  ter  boro  ji  ml  ear  lies 
"yold  iV  silver.  "  (liir  .'idvii'e  is  keep  to 
!  yoiir  lireside  and  don't  provide  fuel  for  tlie 
'oilier  fellow's  eliimney.  In  other  words, 
don't  loneh  llie  sloi'k  at  any  priei'. 

]  _ 

I  M  I'.io' y  roni  .Mox  riiu.yi..  .\s  we  I'aii- 
j  mil  pive  yon  ihe  desired  i  nforimil  ion,  we 
have  deeiih'd  lo  pilblish  yiinr  ieller. 

“Sir. 

;  Is  I  111  re  any  ehanee  of  'i'he  liank  of 
1  Montreal  opeiiim;  a  bi'iiiieh  in  Ihi"  dislriel 
'  (lower  Mcliill  .St.)  say  in  the  ".Sha itfrnessy 
|{nildint!'.’  "  'I'here  are  ntimlier"  of  f!ood 
jai'eonnts  down  here  only  served  liy  bratieh 
W'e"lern  Uank".  Would  a  round  rohin  to 
Mr.  Meredith.  X'ii'e-I’resident  and  f^em  ral 
'  M.'inairer,  H.'ink  of  Montreal,  dn  the  trick 
for  ns'.’ 

I  M  eri'.'i  ( ores. 

.\xxioi  s.  .M o x  rn i:  y I..  has  (itMl  shares  of 
Standard  (’o.ii  ('ompany  Stoi'k.  'I'Ui"  is 
the  (iraliam  Island  proposition  wliiili  'Pin:' 
I  Ri  \  y  \  ri  y  1,  'I’lviis  has  b(‘en  erit  ieisint;  for 
several  weeks.  ll  is  siirprisin.i:'  that  one  of 
onr  readers  has  been  iiidiieed  to  buy  so 
nineli  of  the  eompany 's  stock.  .\ii\ioiis  is 
I  "(h  sirolls  of  cel  tilin'  I'i'l  of  them  before 
.lline."  W'e  (','inmit  offer  nilleli  advice. 

!  except  that  in  y  est  ors  slioii  Id  mil  be  templed 
by  I  hese  .'i.OUtl  per  ei  iit .  coal  licit  a  I  ion ;e  W  e 
iiiin'lil  recommend  onr  I'orrespondeii  I  to 
'  write  to  Ihe  daily  papers  wliii'h  perpel  ra  Icil 
I  he  .'idv  ei'l  isiiii;. 

I  \  y  I,  s'r  OK.  'I'i  iKo  'v  ru.  \.i  I  ioiial  .SI  eel  (  'a  r 
('ompany  lias  no  bonds.  W'e  believe  the 
preferred  sloi'k  has  nian.v  at  ( rai  t  ions  as  a 
liiisiiiess  man's  i ii  y  est  nn  ii I .  'I’he  Im.'ird  is 
eoniprised  of  represent  at  iv  e  ( 'a  mid i.'i  iis,  and 
miller  Uasil  .Manor's  imi iianemeii (  no  ei'oii- 
omies  will  be  overlooked.  ll  must  be  re-' 
lilembered.  Iiowcyer.  that  these  ei|  n  i  pllieii  I 
eciinpanies  will  be  the  tirst  to  suffer  when  a 
trade  rei'cssioii  appears.  'Phis  is  illustrated 
by  lliefai'l  that  (  he  ( 'amidi.'in  ( '.'ir  iV  I’oiiii- 
dry  ('ompany  diricturs  refuse  to  dissip.-ilc 
any  ol'«lhcir  larnc  prcilils  on  common  sloi'k 
dividends,  prefi'iri  m.;'  in  provide  for  the 
incyilalilc  rainy  day.  'Die  picfcrrcd  slock, 
liavinn  no  Imiids  biliiiid  il,  should  meet 
y  o’nr  rciiniri  iiiciit". 

;  'I'. .1.1''..  'I'liKox  111.  ^  oil  ask  oiir  opinion  ^ 

I  of  Ur.'i/.ilian  as  an  in  y  i  sl  im  ii I .  'I'he  term 
i liv  e. si  mi  nt  is  ra t  In  r  ■  In  "i v  c.  especially  w  hen 
yciii  ask  wild  her  llnri'  will  be  a  "  monetary 
increase  in  the  yaiiic  of  the  shares  in  the 
fntnrc."  W'e  would  call  Ura/.ilian  slock  a 
nood  spci'iilal  i  \  c  ill  y  C"l  mi  lit .  a  ml  the  matter 
of  future  appreeialioii  will  depend  upon  the 
oiileome  of  Ihe  ISalkali  allair.  With  that 
remoyed  wc  believe  that  (he  slock  will  soon 
sell  at  a  eonsidera ble  premium.  W'e  ba.se 


(Ids  opinion  on  (he  fad  that  Urazili.in  stock 
is  snperhiy  h.'indled  on  the  market ;  it  has  an 

inlermilional  fnllowimr.  ami  Ih . luil.v  l>e- 

hind  (he  sei'iirily.  in  the  way  of  fraiii'hise, 
and  earnim!  possibili  I  ins  is  almost  willioul. 
limit.  Still,  we  would  mil  ehissify  (he  slock 
III  a  liiniii'i'  e.rade  than  (hat  of  .-i  eood  specu¬ 
la  I  i  y  e  ill  y  esl  men  (  . 

St  nseiiini:n.  K.  (!.  Rykert  A  ('o's 
I’eaee  lyiyer  l''arm  Lands  Syndicate,  in 
whieli  liriiish  and  Holland  capitalists  are 
larn'ely  interested,  appears  lo  have  seeiireil 
yalnable  seleeied  farm  lands,  in  (he  fertile 
Reaee  lyiver  dislriet.  The  sy  ndicate's  land 
.'id.ioins  the  Dominieii  ( iey  nriiiiienl  reserye, 
.and  the  distriet  is  already  attraelint!;  larRe 
iiiimbni'.^  ef  .\  meriean  farmers  who  are 
sdtlini:'.  Neiie  of  the  Sy  ndicate's  iiro]ierly' 
has  ;is  yet  been  taken  lip  by  sdllers,  bill  a 
eoloni/,a  I  ieii  seheme  is  under  way  for  Ihe 
selllemeiit  ef  a  perlien  ef  Ihe  areas. 

'  .\eeordini!'  lo  reeeni  despatclii's  from 
I'ldmonlon,  six  railways  are  preparin!;  to 

invade  Ihe  . .  Iviyer  dislriet.  Well- 

informed  I'M  moil  I  on  eil  i/.eiis  expressed  i;reat 
eonlideiiee  in  I  lie  whole  I’eaee  Ri ycr  district 
lo  the  ediior  of  this  paper  when  in  (he  west 
in  (Idolier  I'.M  I.  'I'he  price  of  SS.  jier  acre 
would  seem  lo  be  reasiinalile  in  view  ef  Ihe 
elabiirale  plans  lo  open  up  ihe  dislriet  wiih 
railway  faeilil  ies. 

II.  I!.  Ci.y  .xi;.  L  v  Rouii:  Ay  i:.vri:.  ta'i  We 
presume  llial  y  on  are  carry  inn:  on  business 
in  the  I’rovinee  of  qnebee.  If  so,  under 
.\rlide  7‘di'.t  of  the  Revised  Statutes  of 
(.bidiec,  I'.lll'.l.  ■■,'very  person  w  lio,  not  beiun 
assoeialed  in  partnership  with  any  otluir 
person,  for  the  purpose  "  of  trading  "uses 
alone,  or  uses  with  his  own  name,  as  his 
business  si y  le  some  name  or  desinnatioii 
other  I  hall  his  own  name  alone,  or  n.ses  his 
own  name  with  the  addilion  of  "and  eoni- 
pany  '  or  some  ol  her  w  ord  or  phrase  indieat- 
inn  a  pinrally  of  niemliers  under  the  .s.-iid 
slyle.  niiisl  also  iransmil  a  declaration.  .  .  . 
eonlaininn  tin*  name,  surname,  <|iiality 
ami  resideme  of  siieli  person  and  the  style 
or  tirm  name  iiiidei'  wliieli  lie  carries  on  or 
intends  lo  carry  on  business,  and  slate 
llnit  no  ether  person  is  iis.soeialed  with 
him.  ."neli  di  el.'irat  ion  siiall  b(>  deposited 
within  sixty  days  of  Ihe  time  iifler  such 
style  is  lirsi  used." 

I'lvery  iierson  doini;  Intsiness  as  aforesaid, 

'  f.'iilini!  to  eoniply  witli  the  proyisioiis  of 
said  section  is  liable  to  a  fine  of  $100. 

(Ill  A  on  eannol  send  fonniain  pens  into 
Ihe  Slates  wilhoiil  payinj;  duty. 

(<')  A  I's,  they  iiiity  III-  "eiit  throngli  Iho 
mail". 

UOMINON  It.VNK  ISSI  E 

'I'he  lie w  1 .000.000  Domiiiieii  Rank  stock 
will  be  issued  al  a  premium  ef  100  |>.e. 
'I’his  is  llie  foiirtli  lime  that  new  stock  has 
been  issued  .it  1(10  p.e.  preininm,  in  1900, 
1002.  and  ill  I'UI.  In  1 007  $  1 .000,000  yvas 
issued  at  I  I O  premill  III.  I  n  1 0 1 0,  t  he  ant  ho- 
ri/.ed  eapil.il  was  inereased  from  $.A. 000,000 
lo  $1(1,000,000.  The  paid  n|)  eapitjil  now 
is  .".7,0(10,000  and  I  lie  rest  fund  ."0,000,000. 

I  I'Ai.v  .si;i,i..s  'l  UKAsruv  konds 

Rome.  .A  eomliiiKil ion  of  Italian  banks 
headed  li.v  (he  R;ink  of  Italy  has  piirehased 
the  $"0,0(10,000  issue  of  I  per  cent.  .A-year 
treasury  lionds  tint  hori/.ed  hist  Deeeinlier 
for  deyelupment  of  Stale  railroads  and 
other  piirposes.  at  par.  About  .$10,000,000 
will  be  employi'd  lo  pay'  olf  that  part  of  the 
Ollenian  delit  accrnini;  lo  'I'lirkey,  :ind  a 
furl  her  anioiinl  will  be  used  lo  meet  e.\- 
peiises  ineidi'iil  to  war  in  'I'ripoli. 

S'l  |{ON<;  MINING  .MAItKi:'!' 

Dnriiii;  llm  past  week  there  was  an  active 
and  si  roll  ir  niarkil  for  I ’ore  n  pine  and  Cobalt 
slocks.  Dome  l,ake  and  I’larl  l.ake  inaile 
biy  eaiii".  the  former  adyaneine  to  over  40 
and  Ihe  latter  to  42.  ConiaKas  gained  al- 
mosl  ."I.  a  share.  'Die  president  of  this 
eompany  slated  in  elTeel  that  nianipnlators 
were  at  work  with  the  ohjeet  of  unloading 
St  oek. 


“SEASONED  BONDS” 


Ronds  of  coin  patties  lliat  Inive  coine  tlirone'li  good  times  and 
bad  times,  iiiid  have  ftilly  demonstrated  salisfactor.v  earning  ability. 
Ronds  that  are  reailily  markeled. 

We  offer  them  ill  prices  thill  will  show  from  .A. 30  to  .A.7.A  yield 
on  (  he  money  in  ve.sted, 

'I'liey  are; 

NOVA  S<'OTIA  .S'l'KKI.  &  COAL  CO..  .'>A*s 
.MAUITIMK  I'lil.hXiKAFII  A:  I'ELEIMIONE  CO.,  fi’s 
S’l'ANFIELn’.S,  M.MITEI),  «’s 
NOV.V  SCO'I'IA  STEEL  A?  CO.IL  CO.,  «  p.c. 

Deheiit  lire  Sloek. 

In  denomiiiatioiis  of  .$100  iuid  .$.A00.  I’ru'o  upon  apiilication. 

- F.  B.  McCURDY  &  CO. - 

.Mrinlirrs  Montreal  Stork  E-xrlianiVu 

Halifax,  Montreal,  Ottawa.  St.  John.  Sherbrooke,  Kingston, 
Charlottetown,  Sydney,  St.  John's,  Nfld, 


f/ 
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THECANADIANBANKOFCOMMERCE  CAll  LOANS  IN 

PAID-UI*  CAPITAL,  $15,000,000  REST,  -  -  .$12,500,000  NEW  YORK  AND 


$12,500,000 


Jjw  Jjw  «i^  *1^  Jp*  'T'  ^  ^  ^  ^  ^  ^  ^  ^  ^ 

4?  We  offer  for  subscription  ^ 


Sir  Kiliniiiiil  MnlLw'f,  <\A.O., 
f'ro^siolr  II I 


HOAKU  or  IMKIA  I  OICS  : 
Li..n.,  i>.r.i... 


/.  \,  l.asli,  F«<«|.,  KA'., 
\  ii‘i->Pr<'si<l«'iil 


THEIR  FONQIONS 


lion.  <5w«r*ir  A.  I’ux 

tloliii  JIwimI.iii.  KA'.«  Kf..ll. 

J.  M\  FJnrt'IN*.  F*«t|.«  I.I..D. 

A.  Kintlinaii.  Fni|. 

Sir  l.vinHii  Mi^lvin  .loiww 
lion.  H.  I'.  f’'tlMnr<l«i 


K.  |{.  H'immI,  Ali'xiiniliT  l.nii 

Sii  Jtiliii  M  .  <  li  l»*«oii,  WilliHiii  Fiirwi' 

K.I'.M.Ia..  I.I..I1.  ItHritiirr  Strve 

M'iUimim  .Mi'MH^ltT,  It.  Fosi 

Kolicrt  StiiMit,  l''Mf|  i  liiis.  I'4»ll»y.  I*' 

<•.  F.  Iiiill,  l'««|.  A.  I  .  Miiiiifilt 


AH'xiiniliT  I.Hiril,  Fs«|. 

UilliHiii  Fiirwi‘11,  Fs«|.,  Il.l'.r* 
l•Hr4tll^^  Stc*v«>ii*4«  Fs«|. 

It.  F'osf<‘r«  K.l'. 

I  I.IIS.  I'lillyv.  F«.<|..  M.A.,  Pli.ll. 
A.  I  .  M II 1114*  1  l«‘l I •  I'lnif. 


Ari-:xAMu;K  i  aihd, 

Itri.riul  \l»,iuCir 


.lOIIN  Alltll, 

A*i*«i«i<llllf  Itl-IJt-fltl  Mflll/IU4*l 


‘I  II,-  I 'aiiJiH!:iii  Itniili  4tf  ('<tiiiiii4‘r<'«‘  liaN  iiiu  ltraii«-lH‘K  in  :ill 
I  li<‘  iiii  iti.i'l  aiil  (ouiis  aii<l  «'iti«'S  I  llrl•l■}4ll<lll(  4'ai):iiia,  as 
v,4-ll  :is  ill  \<‘U  Inn ■Mli:iiiil.  I  In*  I  iiili'il  Slati-s,  I*aii4laiiil  ami 
.MiMii'ii,  iilYi-rs  iiiisiii'iiassi-il  t'ai'ililii'S  I'lir  I  lii‘  <  raiisai  l  inn  nf 
i-ii-ry  ili-si'i'iiil  inn  nk  lianl;in;>  linsini'ss. 


Canadian  Money  No!  Kept  in  New 
York  for  Profit,  Because  the 
Usual  Rate  is  Far  Lower  Than 
in  (  anuda,  Bill  Because  it  (’an  | 
he  Inslanlly  Withdrawn  From 
3’hal  Markel  Wilhoul  Any 
Delritriental  ICIfecI  Upon  ('ana- 
dian  Business. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


i.'s(at»ltshe«l  in  I.S30.  Inroi^Miralrd  By  Royal  <  itarli  i  in  IHIB 

Paiil-up  Cupilal  -  -  -  Kesfrve  Fniul,  -  -  -  $2,774,000.00 


ii.'ini  (till,,-  <.i{\4  i:<  III  iM  II  srici-Ki.  i.ommin 
iii:ai>  (>i  cm  i:  in  <  an\i>\  sr.  JamiM  stieef.  m(>mui:ai.. 

II.  It.  MA*  KI.N/li:,  tiiiieral  Manager. 


NINETY  OFFICES  IN  NORTH  AAlEIiK  A 

l\(  |,l  IllNC  : 

NEW  YORK,  SAN  FRANCISt  (),  and  DAWSON,  Y.T. 

Aui-nls  Inr  I  In-  ('nlnni:il  ll.'tiili,  AA'i-sl  iinlii‘s. 

Dr.'ifl--',  Mniiiy  <'iii'Nl;ir  l.iltci^  nl'  ('nilit  .•nuj  'rr;i  vi  llcii’  C 'In  i|  iH'f 

i  'III  i| 


.  <  'iii'iiliir 

III  :'i>l  l;i  li|i 


ltc  i<  III'  ('ri  ilit  .•iiiij  'rriivi  l 
II  .-ill  (iiirl  III'  I  III-  V.  Ill  III. 


SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


( iiy  :■  S|»<‘<‘i;il  <  «>i  r<'s|inn«l«‘n I . ) 

I  Iklll'ill!',  '.Ill-  llisl  I'l-W  i|-i;-  11  '-'I'rlll  ilrill  llils  I 

!  lirrii  |iii till' liril  III  mil'  |i;i|ii-|-s  iiliiilit  llirj 
'  lii:ili\  iiii\rl.  tliiiii;.’li  III  linns,  snliii’wllill  - 

|•|■|||||-  iilrii'  ml \  11  iM-i-il  li;>  liiiiiin'i-  '■  i‘.\ |ll•l■l s "  I 

III  |).‘ii-li:i  iiii-M  I  uilii  ri'i’iiril  In  l•ll:lllyn-s  in  I  In-  ' 
lliinli  All. 

I'i'i  \M-i-n  i-iiisiii!'  I  111  riili  nl'  inli-ri'sl  on 
i|i|)n'ils  III  iln  iiuiiy  uilli  siinii’  nC  lln- 
■  ■  I  nnrninii' "  |ii'nlil  '  niiiili  liy  I  lif  Imiiks 
' -il  I'll  nj.r<-  I"  --iiy  no  nm-  'iiLi'y'i  si  ril  Inwi-i-  limn 
nili-'ip.  In  sii>  nnlliiiii;  nl'  i^n  \  I'ln  ninn  I  in- 
'  |n  i-l  inn.  II  ml  III  III  r  I  liinir  -  I  II  nil  lly  i  111  |)nssil)li.. 
mil  imi'l  ii-nliii'l.v  lij’i”lit  iiii-ii  wiis  ;i|i 

II i rill y.  \  i/,.,  I  In  -  i-\t im-l inn  ni'  n  11  l'ni-ri};n  Inn n- 
mill  I  III-  !i-niliny  nl'  nil  ili.-  ninnt-\  I  lien-  i' 

In  !i-nil  rii.!  Ii  1  In-n  -  in  (  ii  iimln  v.  iii-ri  -  il  lielniitTs. 
'I'liis  imliinlie  iili-n  nl'  I'niimlinn  ninne\  ! 


ItOiiilCIl'l',  <  n-nei'.'il  Miiii:ik‘«’r 
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Foreign  Exchani^e  B(Au^^Iit  anil  Sold 


Willi  II  liriiiit-li  ill  I  .mnliiii,  I'liyliiini,  ilm  I  kniiiiiiinii  r>iiik  i- 

liiiii  III  Inn  iiinl  •I'll  I  uri-ien  |  .•^l-||.•l|l!.••e  mi  (In-  nni-l  l:i\ nrnlile 
I  ,cl  III  I  il  <  'l  l  I  lii ,  I  )r;i  I'l  iMii  I  I  rii  \  t-lli-r  ’  <  In-i  |i|i'  i  in-il 

'I'cleirriijiliie  I  inn -I'ei-'  mmle. 


in  II  |i(i  1- 

lirin  . 


iy 


;;  I  -n  1 1l  r_'.  l  In-n  ■  Imuln  In-n  |)|irn\iinnl  el  \-  n  I 
tin  (»re'i;n  I  linn-  nn  i-n  It  ;i  ml  n  linrl  Inn  ii '  mil 
,  iile  ('Mnm|:i  nliniii  >  III.,  IMIlMinn.  nl  uliieli 
I  [ie|-|inns  nliniii  S-sll. IMII  1.1111(1  e  nil  enll  Innn  in  i 
j  \eu  ^  nl’K. 

I  'I'lie  lire  \  11  i  li  im,  \ev,  Y'nil.  Ill  I  es  ii  I'e  n  linll  I 
I  I  ,  I  n  .1  |iei-  ei-n  I ..  i\  liili  en  II  Inn  11 --  1 11  (  n  lull  In 
■  lire  (iiimeil  li'nin  II  In  t)  '  .  |m  r  eeiil.  I''|•mn  I 
i  iliese  Imni'es  II  I-  i|nn-.‘  ninmn-nl  llinl  <'nn-j 

I  mlinn  Imnlis  me  nnl  in'll  i  n  i  in  in  ny  Neu  Y  nrk  ' 

'e.-ill  Inniis  Inr  I  lie  Mike  nt  nVnhl-i.  lillil  nl  lirsi 
:  '’Innee  il  umilil  ii|i|iej||-  In  In-  n  en  e  nl  \i-r.\ 

!  |.nn|-  inili'inenl  nn  tijeii-  |m|-|.  ' 

l|nue\i-|-  enll  Innij^  III  Neu  Y  nrk  llli  \  e  nn 
’enll|-ei\  Illlleiein  l^il'llll  ilelre.  lllllll  I  lie  ! 
Inmnniil  nl  interesl  ^lie\  enili,  n  llie\  emi-  i 
I  - 1  n  n I e  n  emi  \l.i  ,8,1  |inl'l  imi  nl  I  III-  nniek:  I  j 

•  ;i-..-els  nl  I  In-  Ini’yi,?,-  U  nn  linlil  lliem.  | 

Y-  Ihl  'i-  In, ills  Siin  In-  e.-lllell,  Inilieil  inin 
"nlil  iiinl  rlii|i;n-il  In  Mnnlli-nl  uilliin  I  ln| 
In  linnrs  nl  II  li'l.  I  In-y  fni  in  n  \  er\  iin|inil-  '  . 
I  nnl  jinrl  nl'  n  liiink'-  yniil  ii-'ei-M-  inr  use  in  ' 
I  i nil-'.  Ill' eineryem-v  nr  l  lire;i t eneil  I'linie.  *| 


(■lllllll  .Yk;.'iiiisl  i’liiiii'. 


(H  AOrivUi A  nSVIOKVM 

\nlieei  liere|i\  nj\,.nt|min  I  »i  \  iili  nil  .it  lln-mle 
1 1  |inn  I  lie  jin  III  II  |i  <  'll  llillll  .Ninel,  nl  1  III-  I  >.-ink  li.i.'  Iieeli 
eiiilinii-  I  In-L’si  II  (  I  1)1  n.-ii  \  iii'n  ,.,  .-mil  l  lie  .snine  u  ill  In-  | 


lli-nnelii-.i  I  III  -I  nil  III  II  I  ."Inl  m  il.-i  \  ,  1  In-  1  !  ,\i  n  n 
i-ln.  eiM  inin  llie  17lli  I  n  I  )ii  ■  L’.SI  li  I  I  lirn-ii-\  , 


wtsr  B  a  £3  -ija  sa 

.Nit’i'iK'i-: 

•  III'  .Seven  j<ei  renl.  |ii-r  n  ii  nniii 
ill  I  I. -I  I.  1 1  I  III-  I  III  -  Ihree  t.imillis 
jiii  \  iilik-  1 1  i  I  1 1  '  III  <  lllii-i-  mill 
'I'lie  'I’lnn'l'i'i'  I'.nnk  .  U  ill  lie 
I  II  ilii\  '  iin-ln  a  e. 


H\  1  Ii'ili-I-  nl'  till 

.lminitr>,  I'.ikl. 


Y!  \.-'ll\',  <!i'nei: 


:ii| 

M;inni;i  r 


CANADIAN  FINANCE  AND  SECURITIES 


Dealers  in  Real  Estate,  Industrial 
Investments,  Timber  Limits  and 
Subdivision  Properties  ::  ::  :: 


!  In  I'.MlT  r.  In  il  I  lie  |.n  nil-  u  ns  n  I  its  uni-'l  in 
j  \\  nll  .Streei  nnil  em  ii  iln.\  -nu  mint  In  r  Imnk 
nr  li'il-i  i-nmiiiliyv  I-Inse  ils  linnrs.  nn  line 
j  kiii'U  e\nell\  ulinl  umilil  lin|i|ien  in  (  iinmlii. 

I  Iml  ilinse  ilii'i-i-liny  I  in-  nlTnir.^  nl'  M'\er.il  ni' 
niir  sinnili  r  Ininks  lirenilnil  niiieh  eimier 
i  ulieii  lln>  km-u  mir  le.nliny  linnneini  insli-i 
I  I  III  inn  uiis  enlliny  inillinns  nl'  In  r  Neu  Y  nrk  i 
Innns.  mill  Inainy  ynlil  -lii|i|ieil  In  MmilrenI  | 
In  i  nereie'e  In  r  ynlil  reser\  es  n  ml  In  III  eel  n  n.\  j 
emeryi-nev  uliieli  iniylil  nrii.r.  I 

(In  Iln-  ennlrnr>  liml  I  In-se  I'nmls  in-en  nn  I 
enll  Inmi  in  ('niimlii  nny  nlleni|il  In  enll  ; 
Inmis  In -re  In  tin  -  -'iMiie  e\l  I  III  II  ^  was  linin'  in  I 
.New  Y  nrk  umilil  lnsn,\-  ilieleiisl  linve  Iimln  i 
lemlene\  In  |ireei  jiil  nl  e  n  |mnie,  inslenil  nl' 
ins|)ii  iny  emiliilenee  ns  was  I  lie  ease  w  il  li  l  In-  , 

'  |•nlliny  III'  iln-  \'i  u  Y  nrk  limns. 

Shmilil  I  lie  Imnks  instenil  nl'  iisiny  N'eu 
;  Y'nrii  enll  Inn  ns  ns  imrl  nl' l  heir  resei-\ e.  en  rr\  ; 
Inn  I'l)  nn  I  nnimin  I  nl'  ynli!  in  I  heir  \  n  nil  s  I  he\ 
j  umilil  nnl  nnl\  Inse  the  iirexniliny  rnie  nl' 

I  iiileri'sl  mi  enll  limns  in  Neu  Y'nrk  lint  uniihl  ; 
j  iilsn  lie  miller  inure  e\|)ense  in  iiriaiilinyj 
I  \nnlls  mill  ynnrds.  .Shmihl  *1  he\  wish  In  j 
i  e.\ehn  nye  I  he  ynlil  Inr  In  rye  leynis  I  he\  u  mill  I  , 
Nieenrililiy  In  Mr.  \Y  hill  's  |)rn|insei|  neu  I 
leyisinlinn  be  ehnryeil  Inr  1  he  |>ri\ileye. 
Dnriny  the  last  I'ew  ninnihs  ue  hn\e, 

:  neennliny  In  the  pnpers,  been  se\ernl  limes 
Inn  I  he  \  erye  oF  a  yrent  Knrnpenn  war. 

Imerymie  knows  what  I  hnl  wmihl  inenn  In 
I  YY'nII  .Sireel  anil  few  wmilil  enre  In  prnphes\ 

I  uhnt  il  wniild  inenn  In  Cniimln. 
j  lini  if  the  bliav  shmild  fall  nml  pnnie 
I  nynin  relyn  in  YY’nII  Street  ns  in  1(1(17  l  he 
'  mninstn.s  nf  Cnnmln’s  linnneini  sinhilils  in 
I  her  hmir  nf  I  rial  w mild  be  I  he  i  nrniny  nf  mir 
-  Wall  .Street  limns  inin  ynid  for  shipineni  In 
■  Mmilrenl.  ! 


Kent  Building  -  Toronto,  Canada 


ISANK  <)l'  KKITISII  NOIM  li  AMKUK  A 
ISril.OitNKi 


ST.  CYR,  GONTHIER  &  FRIGON 

Hiyii  Class  Muniripal  and  < '(irixiralion  Hand  Dealers 
10.3  St.  Francois  Xavier  Sireel,  Monireal.  Ueii  Tel.  Main  270i  and  .*>19 


.Sr.  .iniiv.  \.  M.  'I'lie  plans  nf  ihe  new 
I  biiildiny  In  be  ereeled  nl  Markel  Si|iinre 
li>  the  Hank  nf  liritish  Nnrih  Aineriin  hn\e 
!  been  reeei\'ed,  and  show  t  lint  it  u  ill  be  n  line 
|s1riietnre  of  re-enfnreed  ennerele.  uilh 
i  free  slniie  frnni  and  yrnnile  base.  'I'he 
!  Imnk  will  (ieenp\'  the  eiilire  yrniind  Ilnur. 

uliieli  will  be  \  er,\  hiindsmiiely  lined -uilh 
I  marble  linnr  and  i|nnrter.‘d  nnk  piinelliny 
'uilli  einbnrnie  linisliinys.  'I'he  iwn  iipper  | 
linnrs  will  be  di\  ided  inin  siiili  '  nf  hand-  i 
smnel\'  nppninled  niliees,  'I  his  liiiildiie..  will  I 


•led  I  his  year. 


IHC  SI'.  .IFVN. 


INCORPOUATKO  1»8» 


(APITAl^ 

KESERVE 


$.'•,00,000.00 

$.300,000.00 


.Nnliee  is  yi\en  in  Ihe  enrri  nl  I  'nnndn 
I  <  Jn/.el  le  I  hnl  pnrsnmil  In  jiidyenieMl  nf  Mr.  , 
•  hlsliee  Mmiet,  date  nf  .lnniinr.\'  ‘J  I ,  I'.illj,  ;i|| 
i-redilnrs  nf  Im  Hnni|ne  de  SI.  .lean,  in  lji|ni- 
dlilimi.  are  nrdered  In  Iile  elniins  uilh  the 
liiinidnlnr,  'I'anreede  l{ien\enii.  Si.  .Inhns, 
before  l•'ellrnnry  'J'J.  I  fepnsilnrs  are  I'Nenip- 
li'd  frnni  lids  nrder.  and  will  rank  for  I  he 
dixidend  dm-  nn  iheir  dejinsils  uiihniil  fnr- 
I  her  net  inn. 


Oiir  l{no]ilet,  nn  Wills  eonlains  interesliny  and  xidnnlile  inforrn.atimi. 
il  will  be  .seiil  nn  a  pplii-n  I  inn. 


j  Mi:rK(u*oi.i'i  AN  itANK 

'I'he  nnnnni  ineeliny  nf  Ihe  Metrnj..ili- 
Inn  l>mik  was  held  in  'rni  nnln  nn  'rnesdax , 
nml  Ihe  (inniieinl  repnri  was  rnlilied.  'I'l'n’ 
bninnee  slieel  showed  assets  nf  m-.irlx-  .S| 
(HlO.dnO.  The  direeinrs  were  re-elei'led  ns 
fnllnws:  S.  .1.  .Mnm-e,  pn-'idenl  ;  |). 

'rhninns.  K.C..  viee-presideni  :  Sir  W.  Mni- 
(inier  ('lark,  .(nhn  l•'ir.'l  brnnk,  .Inines  b'xrie 
and  YY.  I).  Unss. 


I)IRE(  TORS  : 

II.  S.  Holt,  Pres,  Hon.  N.  Curry  Hiii;h  Palon 

Robt,  Archer,  Vice-Pres,  Hon.  R.  Dandnr.'uul  Pease 

Sir  W.  M.  Aitken,  M.P.  (<eo.  E.  Drummond  ,  .  , 

J.  K.  AldrcHl  1.  .1.  Drummond 

A.  J.  Brown,  K.(.'.  F.  P.  Jones  Ro-s-s 

Fayette  Brown  Wm.Molson Macpher.son  Hon.W.B.Ro.ss,K,(’. 

(I'eo.  Caverhill  C.  E.  .\eill  A.  Haii;  Sims 

V.  J.  Huyhes  ...  Manager 

142  iHotre  2)amc  Street  llHlest 


the  unsold  portion  of  $400,000  of  S'  i  Cumulative  Preferred 
Shares  at  par,  with  30' <  Bonus  of  Common  Stock  of  the 


Eastern  Rubber  Company 


TORONTO,  CANADA 


il(\li;i)  liV  iiNIAKHi  (ll\llli:i;| 


AI  THORIZED  (  API'rALIZATlON 
H' ,  (.'umulative  Preferred  Sleek,  Par  $100 
('(minion  Stock,  issued,  Par  $.50  .  .  .  . 


.$400,000 

$000,000 


We  idler  lor 
U  il  II  liolllls  ( 


•iiilc  till'  iiiisolil  |iorlioii  of  .slOO.IMId  III  till'  iiliox'e  tiieiil  iolieil  ,S' ,  I  uiiniliil  n  e  I’rei’erreil  .'^loe 
.'10' ,  of  the  iiiiioiiiil  of  the  Prel'erred  .''lock  in  < 'oiiiiiion  .'■'lock. 


Pliyiilile  ;|S  I'ollow's: 

( (lie  'I'liinl  wit  II  ii|)|ilieiii  ion : 

( )ne  'riiinl  ill)  diiys  niter  Miii-eri|)l ion : 

<  bie  'I'liiril  (id  (lii,\'s  lifter  snliscri|)l ion ; 
or  |iiiynient  nni  v  In-  ininie  in  l  ull  w  illi  ii|>|)lii'iil  ion. 

.\|i|ilieil(  ion  will  lie  miiile  in  due  eolirse  to  liiixe  liotli  llie  I’rej’erred  lilld  llie  ( 'olninon 
Toronto  lind  Yloiilreid  Slock  I'lxelinnye-. 

I’relcrred  slinres  nre  iirererenl  ini  liolii  ns  to  nssels  nnd  eiinnilid  ix'c  dixidends,  n(  llie  rn 
iiininni.  I’ri‘rei'red  slinres  linxe  llie  sniiie  xoliim  power  iw  < 'oininon  s(i;i|-es. 

I  riielionid  -Imre'  of  ( 'oninion  stock  will  be  ndjii'led  on  llie  Imsis  of  s'.]')  per  'Imre. 


-Imre-  listed  on  llie 


iiininni.  I’ri‘rei'red  slinres  Imx 
I  riielionid  -Imre'  of  ( 'oninion 


nie  III’  S  per  eeni .  per 


BISINESS 


The  l-inslern  Kubber  (  onipnnx  .  I.imiled,  Ims  been  oimnni/ed  lo  nmniirnel  nre  nil  kinds  of  1,'iibber  yooib 
ineliidiny;  nnloniobile  (ires,  biryeh-  lire',  eirrinyc  nnd  liiiek  lin-i.  I.eltiny.  Iio-e,  pnekiny.  rubber  heels,  ep 
A  site  oi'  lour  nercs  Ims  been  'ceiired.  silnided  on  Tinslern  .Yx  i  nne.  nl  I  be  loot  of  I’npc  Axenne,  Toroiib 
esiendiny;  lo  llie  unterlronl  on  A- libridye's  I’nx.  Tlii'  Innd  is  inereii'iny  rnpidly  in  xnine. 

Two  niiinnriiel  iiiiiiy:  Imildiny:,'  xxill  be  biiill.  one  lince  slories  liijili,  nboiil  feel  by  72  feel:  nnd  nnolliei 

2IH)  feel  by  72  feel,  one  slorey.  In  nddilioii  lliere  will  be  'iiipdile  wnrelioiise'  nnd  |iower  plniit. 

Tlie  enpnrity  of  llie  (onipniix  s  piniil,  uillioni  niix  inerense  lo  ibe  inilini  nmeliinery  ei|iiipnienl ,  will  b 
npproxinmiely  S2,22.‘>,(I(H)  per  nniinni. 

llie  bllsine.'S  expeeleil  lo  be  done  by  llie  (onipiiliX  llie  lirsi  xeiil'  i'  ilboiil  S  |  ,P(  II  l.(  II M  I,  xxilll  liel  piolils  n 
nboni  .s'JOd.OOII. 

The  eslinmled  net  enrninys  for  the  lir-'l  yenr  nre  nboiil  sex  en  limes  tin.  ;mionnl  rei|nired  to  pny  Ihe  l*r('ferrei 
Dixidend,  lenxiny  eonsidernble  siirplii'  foi-  llie  ( 'onmion  slinres,  nfler  nllowiny  for  i-e'erx  es.  Il  is  expei-tei 
llml  llie  (  'oninion  sloek  will  yo  on  n  rey iiliir  dixidend  imsis  ine  iii-'l  \enr  of  opemlion. 


.  I.imiled. 

•|e  lires,  ( 


TRUSTEESDiP 


’Tiii'inilii. 

lllllll  lier. 

1.  will  be 

inidil^  III 

l*i('l'ei  reii 

expelled 

ip\ 

llie  I  nion  'Irii'l  (  ompniix.  I.imiled,  of  I'oionlo.  nre  neliny  ii'  'Triislee  for  flie  ('ompniiy,  reeeixiny, 

nil  monex's  siib'eribed  by  slmreliolder-,  nnd  is'iiiny:  I  lie  -Imres  npnn  p-ix  imml  of  .'s|d()  pi-r  simre;  nnd  liirniny, 
over  such  moneys,  less  llie  brokern.ye,  wliieb  is  modernle.  lo  the  l■inslern  1,‘nbiier  ( 'ompnny.  I.imiled.  only 
upon  iornml  re(|ni- il  ion.  'iyiied  b\  liiber  il-  I’re-iik’nl .  Trensiirer  or  \lnnn,y;iny  Ifireeior.  nnd  b\  Iwi,  oilier 
I  tireeP ii  -. 


DijREt  'KMiS 

ii(k:i;i:  .\ii i.i.Tiii.  I'resi.iem 

l‘i'e-.iileiil  l>ii!.'i  i'  Miller  iV  Smis,  LImili'il.  ( 'mil  nti-l m  s,  Tmuiil 
Y  a  iiemi  X  ei',  l!.(’.,  fmiiieil  x  i,f  llie  firm  i,f  llniiex 

W.  I..  IJOirT().\i\ire-l>residei 

lniin!’iii:i  I  )ii  eel ur,  ( Iinli-rieli  blex  nioi*  iX  TiiimBI  ( 'd  .  ( Inileriel 


resideiil,  Iniiei'oll,  ()nl. 
■Ims,  Tmiiiilii  nml  I  iiyersi)!  I.  (>nl.; 
nil  Ilf  linmx  W  Miller.  ( 'mil  riiel  ur 


I kireel or  <  la  x  burn  (  'i 
.  Tormiti). 


Mniin!iiii:i  Din 


dresideni ,  ( loderieli,  ( )nl . 

( loilerieh,  ()iil.;  Direelor.  Slnmlnnl  bunii  • 'o. 


I  I'.lex  nioi*  iX  Trniiipl  ( 'o.  ( loilerieh,  ( )iil . ;  Direelor.  Slnmlnnl  bonii  *'0.,  'Tormili 

|(»li\  .1.  M.\l/,  .Mimnyinji  Direelor.  'Toronto. 

Miiliinl  bife  f  risiirn  me  ( 'mil  jin  MX  ;  Direelor.  Dmniiiimi  Ivinlin  I  or  <  om  jin  11  x  ; 


iili-iit,  I ‘oliex  holilers’  Miiliinl  bife  F  risiirn  me  ( 'mil  jin  MX  ;  Direelor.  Dmniiiimi  I, 
former  Y  iee-Presiileiil  nml  (iem-rni  .M.iiinyer  I’olson  Iron  \Y  ork- 


.i  ,\ ,\1  lx.'s  IM..\  ^  I'W  i  1{,  Direelor,  .Midlimd.  ()nl. 

I ’resiili'ii  I .  Iiiinml  bi  m-s  ( 'o  m  pa  iix ,  biiiiileil; 

Direelor.  b’iehi-lii-n  nml  ((iiinrio  .Nnxiynlimi  ('ompniyx,  biiiiileil. 

W'.  .1.  l\(ilT\M.  Direel, \,w\  ^  ork.  X.V. 

siileiil,  Itiiiikers  Morlynye  nml  'Tnisl  ('oinpniiy.  ('lexeinmi.  Ohio;  I ‘resiileii I  I'liiikers  Ibiml  nml  .Morlynye 
i-|iornlion.  New  York  nml  (’hienyo.  HI.;  forim-r  Yssisl  .-i  nl  (leiiernl  Mniiiiyer.  Mereliniils  liniil.  of  ('nnniln. 
Mmilrinl;  I'oriin  r  Y  nililm--(  li  nerni  I’nn  .Y  merie.-i  n  Knilroml  ( 'o,,  MeNieo. 


W.  Dlx.WT',  T^  Iflxl’,  Dire,  lor,  'I'oroiito. 

il  M  a  iinyer  of  .S;i  les.  Ixnslerii  Knbber  < 'om  pa  ii.x .  biiniteil; 


Tormerl.x  uilh  |{niikers  .Morlynye  nml  Triisl  ( 'o..  (-'le-)  einml,  ()hio 

W  .  It.  I>l.(  )W  IxiiS,  Director,  'I'oronto. 

(li-m-rnl  |•'nelo|•y  Mniinyer.  bnslerii  l{nbbi  r  ( 'mn pa iix'.  biiiiiteil; 
l•'o|■ml■l•  (ll■m■l•nl  Snperiiili  iiih-iil .  Dunlop  Tin-  iX  Knbber  (looils  M  fy.  ( 'o. 


I’Tli;  T  T](  "T.  .M.D..  Direelor.  'I’oionlo. 


.\.  (I.  <  I.\  .\l  lildx.  Ikiieelor  nnd  .'seerel  nr\ -'Trensiirer,  'Toioidi 
l-'oriiier  .Mioinyi-r  lb  inl  Olllee  |{|•nm•ll,  Slerliiiy  Kiiiik  of  ('niiinln. 


SI  B.S<’KII*'ri(1NS 

.Snbseripl  ions  will  be  reeeix'eil  b.x  the  bnsli-rn  b’nbber  Cmiipniiy.  biiiiileil.  bnl  elneks  must  be  iiinile  pn.xnble  to 
"The  I'nimi  'Tnisl  Co.,  bimileil,  'Tnislees  for  bnsterii  Knbber  ('o..  biiiiileil.  " 

Snbseripl  ions  mn.x-  be  innile  by  leller.  leleyrnph.  or  inn.x  be  mnile  upon  priiileil  forms,  xxhieli  enii  I . blniiieil  from 

Ihe  Compnii.x.  'The  riyht  xxill  be  nserxi-il  lo  nlloi  a  less  number  of  slinres  limn  niiplieil  for.  or  lo  rejeei  nii.x- 
snbseripl  ion. 

I''iirlher  inforinni ion  iiin.v  lie  oblniiied  by  applx  iny  lo  I  lie  Knslerii  Knbber  ('mnpniix-.  Liiiiiled. 

'Trustees . 'I'llK  I'XlOX  TKl’S'T  CO.MI'AXV.  bl.MITKD,  'I'D KM iX'Tt ). 

dniikers . TIIK  TNION  KAXK  OF  CANADA. 

Keyislrnr  and  'rriiMsfer  Ayeiil . TIIF  rX'lOX  'TKl'S'T  ( 'O.M  l>A  \  Y'.  blMl'TFD,  'I'Ob’OX'To 

Aiidilors .  FKKD  I’.YDK  lll(!('.IXS  iX  CO.,  'TOKON'TO. 

Solieitors . b’OWFbb.  KFID.  YYOOD  iX  YVKICIIT,  'roKOX'I'O. 

In  nddilimi  to  (he  foreyoiiiy.  ihe  folio-, xiiiy  sintnior.x  informnlimi  is  furnished,  in  eonforniil.x’  xxiili  Ihe 
( 'mnpanies  Act . 

'The  (pinliliention  of  a  director  is  li\ed  nl  fifty  shares,  and  the  b.x-lnws  prox  ide  Ilin1  ihe  Direelors  may  Iix  Ihe 
rein  11  nera  I  ion  of  Directors  and  Ollieers.  Inn  eneh  Direelor  is  eiil  il  led  Ion  fee  of  .s  |  (I  a  ml  expenses  for  each  a  1 1  endn  nee 
nl  Ihe  meelinys  of  Ihe  Moard. 

'The  unissued  I’referenee  .Shares  of  llie  ('onipaii.v  are  olTered  for  piiblie  snbseri pl ion,  and  the  niinininin 
subscript  ion  upon  xxhieli  Ihe  Directors  nia.x  proi-eed  lo  allolnieni  has  lieeii  lixed  a1  lixc  shares. 

'The  ('mnpan.x'  has  aeiinired  Irom  Mr.  W.  IF  Kloxxers,  of  ihe  ('iix  of  'Tormilo,  rubber  snperini endent ,  the 
jialent  riyhls  for  Canada  for  a  nnniber  of  aiilomolnle  and  solid  Iriiek  lires,  also  his  formniaes,  emnpminds  and 
recipes  for  the  eoinponndiny  of  rubber  in  ihe  inamifaeinre  of  rnbher  yoods,  and  as  pa.vnienl  I  lierefor  has  issued 
lo  him  IlMHHI  shares  of  ils  eommmi  sloek  as  fiill.x  paid  up.  the  ayreeniem  eiixeriny  llie  sale  of  xvhieh  ean  be 
inspeeled  al  Ihe  olTiee  of  the  ('ompan.x.  .‘ill  Y  onye  sireel.  Toionlo.  al  an.v  time  dnriny  business  limirs. 

No  sloek  oilier  limn  hereinbefore  inenlimied  has  lieeii  issued  oilier  limn  for  eash.  nor  is  il  the  inlentimi  to 


l•onfol•nlil  X’  xxilll  Ihe 


issue  an.x. 

'The  tellers  paleni  aulhori/.e  (he  pax  nieiil  of  a  eommissimi  on  (he  sale  of  sloek  not  yrealer  limn  I  .Y' ,  of  ihe 
ammint.  and  the  Direelors  haxe  arranyed  lo  jiay  Ihe  said  l•"•',  on  sn  bseri  pi  ions. 

'The  preliminary  (>xpenses  are  eslinmled  mil  lo  exceed  is'J.IH  1(1,00. 

Xi)1  hilly  is  pa.vable  either  in  cash  of  sloek  lo  an.x  promoler  as  sneh.  and  no  Direelor  has  anv  interesl  in  Ihe 
promolion  of  Ihe  ('mnpan.x-  oilier  limn  W.  K.  Kloxxers.  Ihe  xeiidor  hereinbefore  meiilimied. 

D.Y'TFD  III  the  Cilx  or  'Tm-milo,  and  (ih-d  in  Ihe  olliee  of  ihe  I'roxineinl  Seetelarx  this  '2lst  diix-  of  .laiiniirx 

.\.D.  101:!. 


EASTERN  RUBBER  COMPANY,  Limited 

59  Yonge  Street,  Toronto,  Ont. 


KANK  (»||' 


i<':n(;i-.\m»  it.vii-:  i.oi:  11 

YK.VJIS 


DnI.x'  once  in  elexen  xears.  al  Ihis  season, 
Ims  ll'ie  Kank  of  FnyTand’s  di'ioiiiil  rali' 
been  as  Idyll  as  il  is  lodax,  at  .7  ()er  eenl. 
1 11  the  late  monihs  of  1007  il  rose  lo 
per  eenl. In  lOO.Y  and  1(100  il  ua  b  per  eenl. 
A  xearayoil  xxas  I  per  eenl. 


'I'llA'r  ('IIIM<SI<:  MIAN.  SOVIxKBxKJN  HANK  MKiniNd. 

I’(d<i  ny  ea  ble  sa.vs  I  hat  bankers  interested  'The  shareholders  of  Ihe  Soxeniyn  Kank 
in  Cliinese  loan  are  ready  lo  make  initial  xxill  meet  in 'Tormilo  on  E'ebrmir.x  II  h  lo  dis- 
Iiaynient  bill  timl  Chinese  ollieials  declare  eiiss  Ihe  present  posilion  <d'  Ihe  bank's 
lhal  to  yield  lo  bankers  emidilions  xxoiild  affairs  and  to  consider  xxlml  is  lo  be  done 


mel  I  lieir  double  liability  call.  It  is  nnder- 
slood  lhal  abmil  '20  tier  cent,  of  the  share¬ 
holders  are  in  Ihis  posilion. 


.SKVKN  KKAN('IIK.S  IN  WINMl»i:<;. 


mean  rox'tdiltioii. 


•onsider  xx  lml  is  lo  be  done  |  'Thel'nion  Kank  of  Canada  has  ojiened  il.- 
slmri'lioldc'rs  xxho  haxe  not  sexeiilli  braneli  olliee  in  W’innipe”-, 


/ 
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fUllALiJ 

>!•  ivxc  i.i  .-'i\  i;  u!' 


GRAND  TRUNK  PACIFIC 


(ir  S.ili-  'll'  il  -  Tiiu  rifili-  I  .nl  ■  I'l  I  livi  iii":il  I ‘mill, 
iiii'l  .Immi'I  I'liiiil  I’miii  'll  I  'tliflfl,  ;is  \v>  II  .!> 
l/iiii' 'll' ( liMM'l  I  I  imiK  r.i'  ili'  i;.iil«:i\ ,  Il 


if  V,',ilr>tii.i<,  \\  ainwrijilil 

iiWII  III  |i||  l(ir.l|i  i|  nil  M  ini 

II  \\  iiiiiigiri:;;  ;iiii|  I  iiliiiiiiilmi. 


■I  \\ 


ilx 

llii- 


Inli'iiialional  Scciirilics  (  o..  i hi- nu ih'I' nr  iiiiiii.ii';i  r  Inr 

;i|i'  III'  1111)1111  l.'inl  'I  IIW  II.  Ill  .s  nr  Silliilivi.'  inli.-i  in  (  ll  in.'  nr  'I'nu  In, 
;i.  Inlinu,-: 

I'.i;  wiM  )\.  M  \\. 


i:i.t,r\  .<\sK. 

M<  II  l.-l  .1  \‘.\  ,  S  \SK. 

Ml. Ill'  l\i,  II  \  I  ,  M/I  \. 
1,1.1  Ill!i;|i'i:i:,  m.i  \. 

Mii:'i  ii  i: A  r I  i.i.i  I  ii;i»,  .■< A.' 
su  II  I'  (  r!:i;i..N  I .  K. 

( ■  \i:i).>  i(i\.  .M/l  A. 


K. 


K  \  M  l.m  U'.-i  I'll'. 

I  \M  ||;  s  \SK 
u  1  ^  III  i;\.  s  vsu. 
\/\  I  \\  I,'  I  I. I  ,  \l/l  A. 
I.M  MA'iii:,  .\l,i  \. 
Mili'K'lii.N.rMSK. 

W  iNMI’lili.  .M  W. 
.M  A< '1.1:111).  ,\I/I'A. 


lii<iuiri< 


'iilicilnil  I'r  nil  |i;irl  ins  snckhin  ;|  sniiinl  ili\inl  liinnl  in  ;|II\  nl'  I  lin  Iilinvn  I  nil  lied 
l'llin.-<  nlid  'I'nv.li.J.  Miiliy  nl'  llin.sc  |il;inns  .■ili'nrd  s’llniidid  n|nuiiisis  for 
lMl.'-ill(■^.^  .•ind  iirnfi 'sinind  iii'ni.  I'lill  inrornnil  inn  will  Im  frm  ly 
finni>lind,  niid  linnkln’i,  lii;i|)S,  nin.,  rcinii'dinji  liny  nf  tlicsc 
( 'il  in.-i  nr  'row  n.<.  liniilnd  frnn  ii|inn  rniiunst. 


INTERNATIONALSECURITIES  COMPANY, LIMITED 


ilc.'iil  (MTic-c  Kiiihiiiiu.  iiieii|iru, 


Vl<  TOlilA,  I.!;M  IliiiM’las  SI.:  VAN<  OI  VKK,  ll.C..  Dnminion  Iriisi  lllil«.:  TORONTO.  ONT.. 

Kcnl  Hill,!.;  MONTRII  *.l,.  tjl  R-  AorRshirr  lllili!..  Sl..l:inii-s  Si.;  SASK  \  IOON.  SASIv,,  I  III  20lh  SI.  K.: 
RRI.INA.  SASK..  Wrsicrn  Iru.sls  lllils.:  HRAMION.  M.W.,  .MiKri.zir  I'.lcli!.:  ST.  JOHN.  N.H,.  Drar- 
liiirn  Hldi:.;  I  ALdARA.  AI.TA..  I.'iil  KirsI  Sirnrl.  AA.;  RD.MO.NION,  ALT A,.  ItnnMin  Hldn'-I 
f31  o.(».\\.>  LONDON,  ONT.,  D(»iniiiion  Dank  Chnmbrrs. 


P.4PER  HAS  Also 
BIG  WATER  POWER 


THIRTY-SECOND  ANNUAL  STATEMENT  OF  THE 


NORTH  AMERICAN  LIFE  ASSORANCE  CO. 


hk'al  A«lv;Mi<;fm‘s  lor  Prodiidioii  ol' 
()0,(M)0  Horse  I’owcr  Timber 
E\rell(*nl  'riiroiiirhoiil 
S|)eii(l  .^fdMkOOO  VViJhin 
Years  No  Public  Stock  Issue 
Until  Lale  Summer.  Some  De¬ 
tails  oT  This  Bii»‘  Enterprise. 


Must 

Tlire«* 


/T 


% 


The  Financial  Centre  of  Canada. 


largest  Manufacturing  City  in  (Canada. 

The  Head  of  Ocean  Navigation. 

The  liEsT  Centke  for  Investment. 

IM'OltMATIO.N  I  I'KMSHi:!).  (  ()RKi:si»()M)EN(  E  INVITl/D. 


L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 
Ik'S  St.  James  Street,  Montreal. 


'I'lii  .Miiiilii  l’nl|i  iV  |’;i))i  r  .Mill,';.  I.jinilnd, 
I  III' ni-jrani/.nl  inn  iniitinynf  wliiidi  w;is  Indd 
la>l  wink,  will  I  'lalili'li  a  nn  cdianinal  papi  r 
mill  and  at  miiiic  fullin'  ih'.li'  a  jiainr  and 
I'licmii'al  l>iil|>  mill  .-it  Irnijuois  l''alls  nil  tlin 
Al'ililii  Ki\ni'  in  llir  Inwiislii))  nf  'I’lTfy, 
Oiilai'in.  aliniii  (l  iiiilns  nnrtlicast  nf  Irn- 
(|iinis  l-'alks  .InniTinii  nii  till'  'riiiiiskamilii; 
and  \nrl  lii  rii  ( liilarin  i  ln\  i  riinn  nl  Kaihvay. 
'I'lin  Oiilai'in  ( in\ l■|•nnl('l1l  llailway  (’nin- 
n!i^>inn  Ii:im  Inid  <lii'\'  ,\>  inadn  for  a  liraiicli 
lilln  frniri  ll'niillni'  T'all>  Inili-linil  tn  1  lie 
inill  sill'  :it  lrni|iini>  l•';dl'..  Tim  s))iir  will 
Im  ax  ailaliln  li\  llm  i  iid  nf  .Imm.  I'.tln. 

'I'lm  cnin  jiaii \ 's  am'i  i  iimiit  with  llm  Oli- 
larin  ( !n\ (■I'll nmiil  dated  .\mriisl  LMI.  I'.H^. 
Ki'anis  llm  ri,;lil  tn  enl  )niliiwnnd  i  niisisi iiirt 
nf  s|)nme.  Iialsain.  ,iaik|>iim,  |inplar  and 
wliilewnnil  tree,.  7  iiielie^  and  n|)wards  in 
dia  me1  er  a  I  feet  frnin  the  rrmuiid.  Sll  tlieielll 
In  .'llpllly  the  niilU  In  he  erected,  fl'nlll  all 
:ii'ea  ;i  jipi'iixi  ina  t  i  iiL''  l.'itill  sipiare  miles. 
'The  aj^l'eemelil  enx  ers  ;i  perind  nf  I  years 
:ind  is  reiiewahle.  The  arrreeiimiit  also 
sli|)iilaies  lhai  a  pnl|i  mill  al  nr  near  Irn- 
(|nni>  |•'alls  haxiiis!  a  eapaejix  nf  mil  less 
I  hail  Hill  Inns  nf  |inl|i  |ier  day  and  emgilny- 
imr  ;it  ha.'l  ‘J.'ill  hands  nn  an  axeraire  nf  at 
le.'isl  HI  mniiths  nf  e;mli  year.  :ind  timl  the 
Intal  e.\|)endil  lire  fnr  |ilanl  will  he  al  leas! 
S.'')(M),(IIMI.  Of  this  .SHIII.IIIIII  must  Im  e.\- 
|ielided  wilhin  nlie  \  e:ir  frnm  d.lte  nf  :itrree- 
meiit  ami  nnl  less  ihaii  .''L’lKMKIII  wilhin  'J 
\e;irs.  The  elllil'e  .N.'ini  l.l  II II I  In  he  e'.p'iided 
w  il  hill  ;>  ears. 

M  ATEU  IM»U  I  |{  l{l(ai  rs. 

i  iini |i.i II \ ‘s  iiiniii'rl >  In  III'  .'i7,  H.I.'i 
haft  ii.p.  Mr.  1 1  ■  ih';!  I  e  f  .-i  \  lii.-il  Ihelhree 


Home  Office-  112-118  King  St.  West,  Toronto 

FOR  THE  YEAR  ENDING  31st  DhTCEMBER,  1912 


r  III.  HIM  Tn  Net 


drer  .\-.;.eH 


....  •'if 1 1. '.1(111, H.17. si; 


It  EA  I'l  I*  IS 


He 


ellllier  :;l.  H.ll'j 
Tn  (  'ash  fnr  Hremiimi- 

la'ss  p.'iid  Ke-I  nsnranei 


7.1  •>  r.l  li'l 
I  I.SlilMH) 


I  ncnlim  nn  I  ll\  esi  mi  ni  s.  e 
Net  I’rnlil  nn  I  n\  esI  meiil 
Net  Hridil  nn  Keal  I'isiate 
Siiiidi'i(.'s . 


'.ild 
nid  . 


N|.7  ’ii,r.7!i.(iii 
riVi.iiH).;;:: 
.■>(1(1.  so 

l.■l.■|0.(lll 

7.SI.1  J 


ler  dl.  HII'J 

I'ixpelises  . . 

< 'nmmissiniis.  Kxiieii'es  and  .S; 
(’hums  paid  iimh'r  Hnlieii's  aee 
(Maims  paid  under  I’niieii 


inSBI  ItSK.MKNTS 


i-'J,  10  1, 7.'. 7. 2.7 

•‘<M,d01,().77.H 


iries  In  ArteilH 
aeenied  III  Kill  ., 
for  11112 . 


;  7(>.  IO<i.7( 


I!l7.1d.').!)4 

Jf.S.n  1.77 


M al nred  Emlnwiiieiil s . 

Surrendered  Hnlieies . 

Mai  nred  fin  esi  iiieiit  I’nlmies 
Dixidends  to  I’nliex  hnhh  rs  . 

.Annnitants . 

Interest  nn  (inaraiHee  l''iiml 
Suspense  Item . .  .  ,  . 


122.001. 117 

Hi.'). 0(1 1.0  I 
01.01  1..'.  I 
‘2.')N.:!  10.20 
I ti0.d07  00 
HI.'2I0.  IS 
0.000.00 
100.-,.'. 


ASSETS 


Ha  I  a 


-  I  ..'lOs,:;  |."i.s  I 

iieiiif;  Net  Ledger  Assets.  .  .  S 1 '2,7;!0,0(I0.27 


I  mher  ill.  1012 

Hx  Mortgages  nn  IJea!  Lsiaie . 

“  Keal  Estate  (iiielnding  (’nni|>an> 's  Hiiildi ngs i . 
"  Hnnds  and  I  leheiil  nn 

"  *S1 neks . 

“  Loans  nn  l{nnds  and  .SIneks 

"  Ona IIS  nn  I ’nlieies . 

"  Hire  Hreiniiim--  paid  nn  ;mennnl  .Mnrl gagnr.' 

"  ( 'ash  ill  Hanks 


SLL', 2. 1  HI., St  I 
I20.'s;t0.20 
L00.->,0.'>ii.  1 1 
I  .so:;.  i,-.o.o7 
I'l.',.  l2.",.oo 
I  .i'>72,020. 1  7 
I  Is. 711 

7:1, 0,s'.V(|.| 


TORONTO  REAL  ESTATE 

INVESTMENTS 

TORONTO. 


I  I  )a  il.x 
Nnl  lung  ha ' 
ale  ill  I  he  mark'  I  fnr 
min'.  I  hall  I  he  •'lead.x  ri'e 
nf  I  he  lal  O  r  In  inx  esinrs. 
t  lie  ease  in  I  he  ( 'aii.'idiaii 
eelitly  a  enn|ih'  nf  i'-lles 
lei'ins  XX  hi<'h  gix  e  a  eh  ,'ir  ."1 


M.  WILSON  &  CO., 

is  Kill;)  .S(ree( 


<  urri'sixtndcnro  ln\  ited. 


ST.  JOHN  CONSTRUCTION. 


BLAI’K  LAKE  ASBESTOS. 


M’ll.-it-n-uo-nlliniii  .‘iiariliiiie  I’l'oxiiieim 
vily  xvill  <lo  <liiE'iii)X  |!r«->eii( 

.\s  an  illiisl  rat  inn  nf  ilm  ;miixil.x'  in  I'n'is- 
trneiinii  xxni'k  in  St.  .Inhn  N.  !!.  liiiring  m  x! 
s))ring  and  summer,  refereitee  ma.x'  he  made 
In  I'niii'  ennirael'.  M'lnre  is  the  .Sugar 
Keliiiei'.x.  ii|inn  xxhieh  nearl;.'  .s:;.00! M 100  xxill 
lie  s|ienl.  ami  whieh  will  haxe  a  en,u|,  u)' 
sex  ('ll  hniiding'.  one  nf  ihem  nine  '-tni  iis 
ill  height.  Tin  re  is  also  the  new  Hnsl 
Otliee  which  xxill  ensi  aliniil  haif  a  millinn 
dollars.  M'heii  ihere  i'  the  iiex'.  Lridgi  in 
enniieet  Last  and  WesI  .St.. Inhn.  which  xxill 
enst  frnm  .SSlIO.OOO  tn  S  100.000.  M'h«'  new 

hank  nf  Hrilish  Nnrlh  .Xmeriea  Iniilding 
will  enst  frnm  .SOO.OOO  In  S7.-i,(i00.  M'n  1  in  se 
max'  he  added  the  new  grain  elexalnr,  the 
great  harliniir  xxnrk's.  the  reelam.'i  1  inn  of 
tift.x'  acres  nr  more  as  n  sile  for  indiislries. 
;!iid  llm  large  amniinl  nf  hnii.'i  Onddiiig 
and  nllmr  ennsirueiinn  work  xvliieh  xxi!!  Im 
in  |irngre  ■■*. 


ItrnKei's  in  '{'nii<  Il  M'itli  Asin'sins 
Marl.i't  see  Itelli'i'  Times  .\lieafl 
fill'  (lie  ( 'nniiiaiii  <'s. 

.Mc('il;iig  Hl'n.'..  ill  a  eii'cili.ir  lelter  leller 
tn  eliellls  haxe  the  following  In  sa.X'  nf  .\s- 
hesOls  enlldi  I  hills  : 

The  iiiiprnx  ing  o  iidi  iie.x’  in  I  he  asln  sins 
markel>  i>  eaiising  a  good  deal  nf  n|)limism 
ill  the  indiistrx  .  and  the  nnilnnk  for  I  he 
lire'iii'  xe.'ir  i'  aecnt'dillgl.X  eneniiraging. 
During'  H.II2lh(  re  was()  mndera I e  i in prnx c- 
meiil  in  )n  iees  iiini  a  iirniiniiimed  iimrease  in 
I  he  demand  for  innsl  grades  nf  lihre.  and  I  Im 
nnilnnk  iinw  is  for  a  jfnni i n na nee  nf  the  nil- 
ward  in  nd.  Il  is  pot  prnhalile  thal  thi' 
change  in  the  indn-#lrx  will  he  rilleeod  in 
the  annn.'il  rejinri  nf  I  he  Hlaek  Lake  ('nm|r- 
|ian\  for  1012.  as  (IJiriiig  a  large  giarl  of  I  In 
xear  il  was  wnrkii*  nil  lirnlilahle  ennirael  S 
xPhii'h  x\  I  re  elnsed  Urn  11  lid  I  he  end  nf  101  I  a 
llm  lil'im-  whieh  IJieii  firex  .-died,  hill  In  I  In 
enmim.r  si  a-nu  1  In 


lEVMIE'HPN  .Si  itEEC  It  VM.AA  AA 


I  Ill  s 
pro 
I  Im 
the 
will 


X  XI  I  I.  1  1 1  \.  (  I  \  I  .  The  <  i  I  ,x  < 
ed  I  he  agreemell  I  xx  i  I  h  I  lii'  si  I 
.  idi ng  fnr  I  Im  ex!  1  iisimi  nf  I  Ic 
nnri  ima 'I  I  rn  :iiid  son  I  Im.'isl  e 
•il  X'.  M  ile  xx  :;rk  nf  enlisl  niel  i 
he  eniii  nmiieed  ;:.-':  'inn  a  -  |:ns 


nil  in 
I  I  I', 


prnx  eiimii  I .  In 
enlldil  inn-  w  hi' 
d  II  .1 1'X'  ha  X  e  nnl 
X  ;i  n  I  ajre.  a  .  I  la  x 
i  1 1  g  e 


shnnid  he  a  marked  im- 
wax  the  niifax  (iralilc 
lia  X 1  |, rex  .'idl'd  in  I  Im  i'l- 

hec  11  :illngelher  In  di;,id- 
ed  Ina  I'l  d m  l  inn  in  n|ii'i  a  I  - 
llll'.dli  lint  llaxi  lieell  .'li- 


laxvy 


nni  |i 


1 1 1  n  I 


.  \  sl  e  III  111 


s|ii'in;’.,  aim  e. 
.Inix  I,. I.  Tim 
jieiidil  lire  ;i  I 
1  AempO'd  I'l'nm 


■XpeeO'l 

. . I'an, 

|•2.■>,o^o. 

mil'  .'i;'! 


I  he  lilli' 
■si  i  Ilia  O  . 

M  he  eniii) 


par!  -  e 
I  lie  Ilia 
le  ill  I  ll 

'  .1  I., 

he  e\ 


f  li 


|irns|ierni|s  limes.  .\ 

.  La  ke  (  'nm  pa  ny  i  I  is  In 
(  I'nllnmiei.  can  he  eal  l'iei 
I  he  cm  idnx  im  11 1  nf  nmn 


I II ' 


nil  I  h 


II 1 ,1' 


I  le 


III  r. 


I'lil,  III  lien  will  pax  .1  pel'' 

I  >1  "  ri  ag  ;i  lid  I  la  1  0  ni  \  die  line-.  .1 
pel-  I  ell  I .  |a  r  ;i  nil  II  III.  M  a  v"r 
I  !i;i  I  ill  a  -  linri  line'  1  in  ■  .  I  i  .'i 
XX  ■  .11  Id  III  a  I'.I  lip  r.  ll'  ilm  111 1 !'  .1  gc 
'I  In  r.nii.il  w  a  gi.'-i  11. 'Ill  nf  xx.i.-  I'n  pa 
eii;n  ;■  I  ra  I'lic  mil  \  I'r'ini  M  ;i  1 11  In  !\  lie'  I  re'  i  , 
ami  I'l'nm  K  i  ng  si  n  1  t  oi  1  im  1  ei  nii  na  1  si  a  1  i'Hi. 
niiiil  I0'2S.  '.x  ln  n  il  xxill  gix  1  up  ad  |•igill■'"n 
liiai  pniiliiii  nl'  llii'  sysli  in.  Aid.  I'iliis.  w  Im 
i'■d  I  lie  n'pnn'ilinn  tn  llm  agre.iin  11 ! .  giix'e 
linliee  nf  mnlinii  tn  a'k  the  slri-i  t  I'ailx  a.x'  'n 
put  a  price  nn  lii"  ';.si<in.  so  tlnil  the  I'il.''' 
max'  eniisidi  r  pnrehase. 


'll.  'I 

-  the  Ilia 
that  the 
■i  ill  run  in  I',  h.x 
e  lliei'  n  I  III'  ■  I  In  II I  -. 

Willi  I  111'  rent '.’■a  ni/.a  I  inn.  I  In-  s'eiii'itii  -  nf 
ilm  '"inpaiix  liaxi  In  eii  ii.  .JeeO  il  hill  ill'' 
I  III  pin  V  e'i  nil  I  h  ndx  XX  i  I !  I  in  doll  III  I'l  sn|  |  in  llm 
'eeiirli's  '•miiiiig  in  Ini'  grea  Or  a  1 1  iiil  nm  in 
I  he  liea  I-  I'll  I  lire,  and  I  In-re  xx  ill.  nn  'Inilhl .  lie 
a  eiiii  idei'al'l''  I  Ilham  emi'iil  in  I  In  prh  e  nf 
llii  Ill'll'!  I"■l"|•'■  I  In'  '  ml  nf  I  In'  ,';ir. 


Win.  (■iiri'ie  Limit<<l.  .MnnIreal,  S'J.'iO.Oi iPI 
IL  .1.  Lllinll.  I\.('.,  .'ilid  nllmi's:  1  i rx'gi n nis . 
Lord  .Hiiiirlmniiais  el  Hirrnii  Liniio  1  . 
i.aehine.  .s-IOO.IlOO  1 '•nill  rael  nrs  ele. 

Mile  Nnrlh  \ll.erla  ('n.-ll  ('n..  Lilllil'cl. 
M  Ornii  Ol.  s2. 000, 000  It'.  I  i.  Li  ndsey  .  st  mh  11 1 
;illd  nl  her'. 

Natinmil  I’liil'hl's'  .Snpplx'  and  Lnaiiiel 
( iinerele  Hi'ii'k  Cn.,  Liiiiio  d.  .MnnIreal. 
.■'2.70.01)0. 

M  he  Dniiiiiiinii  M'l'ael  inn  a  nd  Lighiingt  'i. 
Limiled  M'nrnnOi.  -S I  2. .700. 000  W'.  .\.  .1 
('ase,  snlh'ioir,  ;iinl  nllmrs;  general  pnwi  i-' 

.\1 .1'-d'inald  (  .ir  HnI'fer  ('n..  Limiled. 
(iranhy.  (,)ne..  S.700.000. 

.McLaren  LnmherCn.,  J^imio  d.  M'niniiin. 
SI, 2.70. 01 10. 

W  ind'or  .\readi.  Limiled.  .MnnIreal.  '<2.- 
000.000  (<i.  W.  -M  ai' Dniigall.  K,('..  ami 
nl  In  I's. 

.Viigliii''  Limio  d,  MnnIreal,  .s^l.oiio  OPii. 
M  ile  llamilOin  ;ind  Knchesl'  i'  Laml  and 
Hiiil'liii'g  ( 'll  .  LiiniO'd.  ILimiltnii,  .‘'HiO  OOO 
i.L  W'.  I  lagi  and  nl  In  rs.) 

.\rnniiir  .\  miisement  Cn..  Limile'i.  .'Imil- 
real.  •‘’'•70.lll.'0  1.1.  Ld  w  ards  A  rmnnr  a  ml  nllier 
inni  inn  ph'i  n I'es.  ele.  , 

( li-ean  Li'ejghl  Li  lie  Li  mi  O  d.  S  HIO  ooo  K. 
IL  i’ariiieiiO  r.  sniieiinr.  and  nihi  i''. 

M'nrnnOi  Islrni'lnral  .Sleel  ('n..  Limiled, 
M'nrnnOi.  SI  000,000  (  K.  II.  Hanm  iiO  r. 

s'llieiOir.  and  nl  hers.  1 

.\  iiiei'ie.'i n  Ln.gineering  and  M aelii m  r.x' 
Cn,,  LililiO'il,  .MnnIreal,  .s.70,00ii  1.  .i. 

I. 'll'.'l  ll'g'l',  ;i'l\neale.  atl'l  nlllers.) 

1,1  .1  m  I  i'-e  Li  111  ill  e.  ( ll  I  ;i  W  ;i ,  I  Ol  l.l  100  L. 

II.  anil  xi.  xlni'i  -  sel  .-I  ml  nl  lii'i'-: ;  pii  I'll .  ll 
M:i:  I  III 

I  III  nn  II  hli 

lx 


the  ('aiiadiaii  mnnieipalil  ies  are  lieginnin 
In  appi'eeiale.  I  he  fact  lhal  I  hex  niil't  nifer  "" 
heller  onus  than  fnrnn  rix  i'  prnxcd  lix  tin 
de'-l'inn  nf  the  city  nf  Slierhrnnk'e  -a  prn- 
mineiil  (.(neliee  mnnieipalit  X  In  pay  .7  ' 
per  eelll.  fnr  a  loan  nf  |l  lO.OOOilnIs,  fnr  a  fexx 
mnnihs.  Aeenrding  tn  the  ('anadian  I’ress 
Agein-.x,  this  loan  i-  made  under  a  lix-law 
which  prnx  ides  fnr  tin  linrinw  ing  nf  a  sum 
nf  lll.7,000dnls. 


ONTAHU)  <  II  AU  I  EKS. 

i  nenrpnra  I  inns  are 

Limited. 


<  n. 


M'he  fnlinxxing  new 
gazetted  al  M'nrnliln: 

(ihnixxond  Natural 
•S7.70,000,  M’nrnntn. 

.Ma|)l('  Leaf  L.M'lii'i'.  1  Lilm  E.xehange 
Limiled.  -SIO.IIOO.  M’nrnnOi. 

-Vt'dagli  Limited.  -S  lO.llOO.  M'nrnnin. 

Cast  AInmininm  W'.ire  Cn.  Li mited,  .s  10,- 
000,  Hresinn. 


Ninth  Hax  Limiled, 


l.•ne.  ;i 

Mild 

,M  nil  In 


I  'aliadieiiiie  de  f  111:11111  1  1 

l.imilee,  (.llielixe,  SHlO.ltllO 
'..■I  I ..nnl  nl  hers. ) 


Tin  I 


•II  .Inllil  nf 
!,  S7.7.000. 
illiixxiiigt  iimn 


.Mnn|re;i|,  LimiOd. 


ipp 


.1  li.i-k 


.ri 


Ml 

•li.i  n 


.:;idi.'iii  I  mil  pi  iidell  I  T(  h  |iliiiiii  •  ' 
;i  '!.  •'■'d,  '  1.7,  loo  In  .S  L  I  1.7,  Hill. 

lid  in;  I  ll  iSOml.  ( 'n.  of  (  ’.1  iiad.i  Li  mi  o 
siiai,i:00  In  .s';,7(i,ii(ii). 

.  Nul  l  ill  I  II  L’e; 

■  I  I !  na  n;e  Ol  I  In 
I II  n  i  p.  L;  nil  O  d . 


SI.  Marx's  CInh 
.SIO.IIOO.  Nnrlh  Hax. 

.Meiiize  Knhlier  (n.  Limiled.  .slO.OOO, 
M'nrnnin. 

H.  Hums  ik  Cn..  Limiled.  SL'IMI.OOO.  M’n- 
I'nll  In. 

I’rall  Ke.'ill.x  ^  Limiled.  .s|.70.000,  M'n- 
1  nlitn. 

MeCraekeii  Cnrpnr.'i  I  inn  Limiod,  sL70,- 
000,  W'iiidsnr. 

Slaiidard  Hrnii/.e  (  n.  Limiod,  slO.OOO, 
M'nrnnin. 

W’esIpnrI  W'nnd  Wnrl  ilig  Cn.  Limiled. 
SlO.OOO.  WisIpnrI. 

(  'ha  I  ha  in  I  )ex  i  Inpim  11 1 
Limiled,  .Sl.70,000,  TiiriiiiOi 

•la  rx  i  .  (hi  ;i  nd  <  I  a  '  '  e  Li  in  1 1 '  d ,  S  |l  1,000, 
M'nrnnin. 

(  Meiin  nl M  a  11  nl .'n  I  ni  ne'  Cn, 

S'20.000,  M'nrnnin. 

IL'imilInn  ('nriimlniii  <  n  Liinil 
000.  Hammer  Kapid 

K()  ili  l:i  hie  .Seeiirilie  nf  (  ,1  ii.i  da ,  Liiiiil 
SIOO.OOO,  M'nrnnin. 


M’lie  Sa.'ka  lellexx  III!  ('aliinel.  wliieli  i> 
Li heral.  dne>  mil ,  il  appears,  a  pprnx m  nf  I  lie 
prnpn'cd  amendments  In  the  Haiilx  Act. 
Ilnll.  .Mr.  .MeNah.  .Minister  nf  I’nhiie 
W'nrks.  has  gixen  tlie  fnlinxxing  inlirxiew 
tile  snii.jeel: 

MMm  ( inx  el'll  men  t  nf  .Sasixal  elmxx  a  11  Inis 
appnjiited  a  ('niiimissinii  tn  ini|iilre  iiitn 
innnex  eniidil  inns  I  lirniighniil  t  Im  Hrnx  iime. 
will]  a  X  iew  In  prnxidiiig  llm  settler  witli 
elieap  niniie.x  fnr  Ids  earix  needs. 

"In  I  his  enniieet  inn.  I  max  sa.x  that  hnlli 
llm  hankers  ami  llie  farmers  ,'ire  tint  nxerl.x' 
eiit  h  nsiasi  ie  a  hniil  I  lie  prnpn.'cd  a  mend  men  I 
In  I  lie  Hank  .Xel.  permilling  llm  hanks  In 
Inaii  mniiex  In  farmers  ii'ing  I  he  grain  and 
nllmr  ehatiels  nn  the  farm  as  seeiiril.x. 

Hei'sniiallx  I  (In  nnl  Ihink  il  xxill  xxork  the 
heiielit  elnimed  fnr  il  h.x  the  l'’inaii('e  .Miiiis- 
Or  and  nihers.  I'nr  niie  Ihing,  llm  hanks 
have  heeii  Inaiiilig  ninim.X'  In  farmers  all 
j  along  (icfni'c  Iheii'  ern|)  WHS  garnered  and 
,  sliipped,  aceepling  the  farmer's  iinO'.  Of 
(•nurse,  1  he.x  nnl.x  (lid  ihis  I'nr  farmer.'  xx  hnm 
Ihe.x'  knew  In  he  r(piitahle  and  in  good 
lin.'ineial  slanding.  I'lm  hanks  xxcre  salis- 
lied  wil  h  I  hal  s.x  sO  in. 

"H.v  allow  ing  I  hem  In  lake  a  mnrigage 
nn  llm  farmers’  ch.'i  I  o  I  -  ,1  In  prnpnsed  a  meiid- 
'  nn  III  will  gi\(«l(m  hanks  11  greaO  r  slraiud'  - 
hnhl  oxer  I  he  fai'iner  .'iiid  nnl  imprnxc  llm 
lal  O  r's  enndilinii  al  all." 


l.,-iii(te(l  N:i(ii>in-ii  lux 

■  iieiit  Cn.  I‘rnli(s  Slli!»..')(')<) 

\  (inod  Uepnr'i. 

M'he  ('anada  Lamh d  iV.  .Ni'linnal  ltix(-:. 
meni  ('nmp.in.x'  has  is-imd  ip,  ii  na  !i"i:;  •  i". 
pnri  fnr  year  (  nded  I feee m Ik  r  MI'I.  I'.'L’ 

Net  prnlils  fnr  llm  .xear  xxere  S Hi;i..7l'‘l.( M, 
eninpared  w  i  I  h  S 1 .7.7.S'.)S  i  n  Hill,  'i'ln  inn 
nf  S I  7s.‘.t  I  7.0'2  was  axailahh  Inr  di'irPni. 
linn,  and  S.S.S, 01)1.70  w.-t-.  p;iid  In  smiri. 
hniders;  SS  1.700  w;is  addeil  In  rc'i  rX"  fund 
xx  hieh  tinxx'  Inlals  SOIO.OOO,  .'ind  .S(i,  1 .7.7  .I: 
w.'is  carried  fnrxxard  In  eredil  nf  prnlil  mn 
loss  aeenilli  I . 

During  1012  I  he  paid-up  capif'il  x',,'i  ;  :ii. 
ere.'ised  h.x  .S20 1 ,000  1  n  S  L'JO.'i.OOO.  It  i  in. 
lemhd  In  siilimil  a  h.x-law  al  llm  .•iniimi, 
iimeliiig.  I''ehriiar.x'  I2ih,  fnr  a  11 1  Imrit  ,\'  In 
rediiee  I  he  niimher  nf  direetnrs  frnm  0  In  .S. 

During  Ihe  past  .x;ar  llm  hnaril  w;^.;  ik  - 
pleled  h.x  llm  (|e:ilh  nf  .Mi'Si's,  -Inhn  I.-. 
Hlaikie  and  .Inhn  .Slark,  hntli  nf  X'.lnm 
I'eiideri  d  Xillliahle  serxice  In  Ihe  enlii  p.  li.x  . 

M'he  pei'snniial  nf  I  Im  hoard  .-i I  pre-.eiil  i.  .•  x 
I'nllnws:  .Inhn  llnskin,  pre'idelil  ;  D.  !•:. 
M'hnmsnii.  x  iee-pn  -idenl ;  H.  W'.  1 1  a  r.  niirl , 
.1.  Kerr  (Ishnriie,  ..L  .S.  1  Max  fair,  .NCxx  ni.au 
.Sjl  X  erl  hnrii.  linn,  .lames  7  niing,  .'ind  fiil- 
xxard  Saunders,  managing  direcinr. 


IIOI'E  EOU  SHE  I'E.SSIMIS  C 

I  M'linl'lilnn,  I  ):i  x  hi  am  /x  <  'n  I 

markel  eerlainl.x  ennld  nnl  ho 


Ine; 


AIM'I.K  ATIO.NS  'Kli  I'AUI.IA.MEM' 


ll  Ke.'llIV 


1 .1  mil  i  d. 


lO,- 


<ki  I 


l.■(■:lllx  Hill 


Ll  III  1 1 1 
ill!  • 


Kxcl 

1 1  a  mil  Inn. 

.7  n  k(  r- 1  loll  .Separali 
000.  Sarni.'i. 

Ilnnlerie.;,  Liniiled.  ' 


.mull 


.'slOO.OOO, 


('ll.  lain  i  1 1  d ,  S  10,- 


.7  ppli'-a  I  inns  In  Ha  rha  men  I  in  I  lie  I'lirrenl 
('anad.'i  (lazelle  iiiiliide  Ihe  fnllnwing: 

M'he  .Matiilnha  Ix’admal  l;\.('n.,fnre\leii- 
.-inn  n f  lime. 

M'he  ( '.I iiadia II  77'e,,lerti  K,x  .('n..  fnre':leii- 
sinli  nf  lime,  ;ind  tn  ehaiige  rnllle  so  .'is  In 
run  frnm  the  in  lei  na  I  iniial  liniiiidary  al 
(  nulls,  Alla..  In  C;ird  ;lnli  ;ili'l  Hllielier 
( 'reel, ;  (ll  herxx'ise  a.,  helnre 

( 'a  iiinlia  II  Ix’ailwa.x  .7i'i.|deiil  I  n  lira  nee 
( 'll  ,  fnr  change  nf  li.'inie  In  'M’lie  (ilnln 
I  inh  III  III  I  x  (  'll. , 

.7llierla  In  1 1  riirli.'i  II  lx‘;i  il  x\  a.x  ,  for  an  .k  I 
X  ;ilid;i  I  i  ng  llm  |lr(l(•ee(lings  nf  llm  nrg;iii- 
ni/.alinn  meelitig  nf  April  Hi.  I0H2,  I  he 
eleelinli  nf  dii'eilor  I  Imre.'l  1,  a  lid  Iheael'nf 
(I  ireel  nr 


M'In 

e',|ieeted  In  .'let  heller  limn  il  Im 
grealesi  |)e','imisl  nn  I  he  (  '..Iii.'.dial 
mil'  I  h.x  I  his  I  i  me  he  I'nrced  In  re(.ng,ni, 
('aimda  is  in  a  ela -s  |irellx  mnch  I...  ! 
So  far  as  |iiirel.X'  hieal  sinek.;  h.iM 
cniicerimd ,  1  he.X'  imxc  Inr  :  exer;ii  ••.  ein 
pnr  iied  Iheir  w.-i.v,  alnni'i  enn  lanl 
wards.  In  sgiile  nl  lighi  nmney  a  I  lin  i 
alirn.'id,  wars  and  nimnrs  nf  xxar:  .  ; 
.'Mid  di- 1  iirlm  nee  ,  and,  a)  liini  ',  : 

|i,'i iiielgx'  enmlilinii  in  nnl  ide  ma'k'et 


and  I  !m 
i  1 11;;  I  in:i. 
iize  1  ie;  I. 

he-..  If. 
ge  l.e..„ 

Hi.'  u i I • 
I'lm  ami 


LighI 

Sun-. 

M'he 
;  llilllld 
M'he  ..I 


r  nn  lira  , 

,1.  XL 


iaii  Tr.'ii'i ion, 
I  \  1 1 1  ■  I  n  1 1  n  iV 


lira  nds  I.S 
hra  nds  -lO  I 


f  C>.‘'I'I'J»  (HE  \l»\  \N<  i;i». 

lie  'll  Lin  'id  '  <1.  ii.'e.  ;id ;i  need  tin 
■ed  ml  I  xx  I)  ei  Ills  nn  a  I!  lira  nd  .. 
I  pre.-eiil  (jiinlatinn.-  fn,"  eastern 
'  iO  ceiils  a  ,galliin.  and  xvi  slern 
.70  cent '  a  gall'ni.  ( 'ah-nl  la  s(  i  d 


it!  USD's  HA  i'  HOI  'I  E  .V  MM  JOIM 


•h  mal. 


sH ' 


III! 


lii  I'l  mains  nnelianged  at  70  eems  a  gallon. 


SMJAH  <  (E  (  .V!*H  .»xE  KAISEJ). 


M'he  Dominiiin  Sugar  ( 
its  ('.'ipilal  slni'k  frnm 
.Sl.OOU.OOO.  ' 


as  limr:; 
.700.00m 


77  nv  MK.  ITT/.BTCill  UESKLNEJ). 

Mr.  E.  11.  Fit zluigh  says  he  re.-igned  the 
jin  .'ideiic'r  nf  (A  ntral  N'ermnnt  Hailrnad 
iiec.ait'e  lie  XX  as  lint  in  accord  xx'it  h  the  (iraiid 
M'riink  |inliey  eiiiicerning  Central  \'(  rmniil 
a  nd  .Son  1  hern  Nexx  Knglaiid  (•nmpanies. 


. I  I •  1  1 .  Is  X ,  I  ,  M  Im  I  rn III  III  i  1  li 
I  im  go X I  riMne n I  is  ie w  i ng  I  In  iiece-- 
ir  (|iiiek  aclinn  Inwards  a  llndsnii 
illh  t  has  greatly  inlensled  Milfui't 
ell,'.'  will  lie  the  iminl  from  xx  hieli  the 
i  three  Western  Canadian  Kailwax--  xxill 
I  hnild  to  I  <  Ha.--,  ennimeting  xvit  h  i  la  gnx  ern- 
nicn!  mad.  II  theiludsnn  Ha.x  rnii'i  prnxes 
I  ;i'  ijraeileal  as  Iransimi'latinti  i  ,\|)erls 
heliexe.  .MclfniT's  i  m|)oi'tanee  as  a  rail  wax' 
and  distrihnting  eeiilre  xx  ill  he  e.Neeeded  hy 
;  ntd.x'  two  nr  three  of  the  Western  (  anadian 
('it'll'.  Milfnrl  eilizeiis  are  eni.'eil  nell  1 1,\ 

‘  jii liilan I  oxer  prospeei  s. 


('ll|>ii.'ll  llll'ie. 

Sll  |«|ilem(  n  I  a  r.x  h  ii'  r  1 
I  ned  iind(  r  w  hmli  I  In  loll 
ha.\  (■  heeii  permit  l(  d  to  iin  i 
sinek  : 

M'he  Enel  l')eniinmi/,ei'  *  ' 
.S2.7.000  tn  .'¥2.70.000. 

M’he  Dnmininii  .Sugar  t  ' 
.SL'7()(),0()0  tn  SM.OOO.OH". 


,11.(11111,  Tnrnlltn. 

e;i',('(l- 

pali  III  Imxc  Iki'II 
"ow  ing  enm  pa  ni(  » 


C(»EEEE  7  AIA  ES  A'l  NE77  S  I  A<iE. 

('nffii  ill  the  Anmrie.'Mi  markel  ixceriaiii 


i:i«|)KEU  ON  IJHAE’l.J  VN 

eirenl.ir  h  1 1. 

V  Hoxx(  I' 

I.e  ill  p.'ll'l 

eai'liilig:  nl  |h('  ei  nil  I  li  lied  I'lMii  jia  I!  e  ' 
hnw  gnnd  limi'ea  -e  n\ir  la  M  X'.'.'ir. 
ck  nf  I  his  cniiiimny  i-  now  mi  a  li  jmi' 
•  enl.  Iia-i.mind  i ■  .selling  armi nd  HO.  .'ii  xxldnli 
liriee  we  ••niisider  it  ;i  gnnd  |)nreh.''  ( 
xxill  11  Ihi  foreign  ilnaliuii  i  le.ir.,  xx  e  le 
see  ll  sell  \  cry  miii'h  hi'.gher. 


I  nd 


I  heir 


;i  pH; 
LiiiiiO  'l,  from 
Limiled,  frnm 


In  (  nier  iipnn  a  new  'lage  nf  xalin  s  .is  Mimi 
a  il  gel  mil  fl'nlll  under  I  he  ..Imdnxx  nf  x  aim'  ■ 
i/alinii.  M'lml  exciil  will  haxe  neeiirri  <1 
win  lie  X  er  I  In  I  (mk.;  nf  I  Im  hi  le:  I  di  I  ri hll  I  in  11 
frnm  -.X  ndica  le  h(dding.'  Iieennie  mnn'  nr  less 
cniii  |)lel  el.x'  ahsnrlied  h.v  the  rna.,lers.  M'hen 
Ihe  •(iKslinii  nf  prices  will  hinge  on  Ihe  re- 
la  I  inn  nf  cnmiml  it  ix'c  sii|)|)li<  s  tn  I  he  dnini  stie 
demand. 


EI.OI  U  AIO.M.NO  M.7i<  JMN!;i;7  . 

WiSMi'i:i,.  M'he  .S| rntn'-Si'iii  1  M  niiirae 
'nmpaiix',  m.'il-.ir..  nf  tlonr  i.iil’iie: 


'll 

i|iii  1 


<il  AKANTKED  THE  UONHS  OF  (J.  I'.I’. 


TAI’E  IIKETON  EEE/CTKIC 


Cape  Hretnn  Fleet rie  rail wa.v’s  tot a.I  earn- 
M'he  Saskatfhexvaii  Li  gi-hilnre  has  guar-  ings  for  t he  xveek  ending  .Jan.  11,  101.'},  i'lin w 
anteed  tin*  hoii(Js  nf  tlie  Crand  M'niiik  I’aeifie  tin  increase  nf  .S().7(i.20,  e()ual  tn  27  i)er  cent. 
Kailwa.v  for  the  sum  of  .S1,7(M)00  for  Swift  over  tlm  same  iieriod  1912.  In  1912 
Current  terminal  yards  and  liglil  nf  xxa.x  ferr.x'  stopped  running  hetxveen  S.xilne.v  and 
llirnugli  the  tnxvn.  1  North  .Sxilney  during  this  xveek. 


I  linn; 

maehiiier.x  with  In  ad  niliee  ,  m  .Minm 
has  iimni'iinraled  in  ,M aid tnli;;  with  a 
nf  .S  1,70,000.  1 1  ims  estahlisheil  .1  (ila 

77'iniiipeg  and  is  alre.-id.x'  m.'Minf;"'i  nriiig 
maehiiier.x.  A.  77'.  Strniig.  111.'  in-e.'ideii t. 
I  stales  it  is  the  intention  tn  make  the  hra.’O'ii 
as  large  tis  the  one  in  Alinncr.poli.s. 


MAPLE  LEAF  MILLlN<i  CO. 


'rite  Alaple  Leaf  AJilling  Ciunpaii.v  nf 
Winniiieg  is  considering  the  ereetinn  ni'  an¬ 
other  n.OOO  harrel  mill  i,s  Western  Canada, 
during  the  coming  summer. 


nM, 
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Calgary,  Alberta, 

Unrivallod  opportunilios  foi'  .Tudioious  Investment  at  lucrative 
rates  of  interest  exist  in  and  around  C'algary. 

&%  can  be  obtained  on  ^Mortgage  ; 

15^  0  and  upwards  can  be  obtained  by  purchasing  Agree¬ 
ments  of  Sale  with  good  si'curily. 

Larger  Prolits  can  be  rc'alized  by  judicious  investinents  in 
Real  Kstate. 

F(m  l^\IM■|«•^  I,AI{S  AITI.Y  TO. 

I  HFYTAI  I  Sr  rn  Avenue  West,  (  AMJARY,  Alta. 

J*  llljAI/iLL  (x  vU*  Apnls  lor  TIIK  liOWNKSS  KSTATU. 


PROBABLE  SUBSIDY 
FOR  SHIP  BUILDING 
PLANT  AT  ST.  JOHN 

Council  and  beglslature  May 
(Jiiaranlee  8(»3,7r»0  a  Year  for 
35  Years  to  Enable  Norton 
(irillilhs  iV  Co.  to  Enlarge  New, 
Dry  Dock  Boosting  St.  .lolin, 
N.B.,  With  a  Trade  Battle-cry. 


A  "T  \  M  A  (lie  (■oimiK'ici.il  Cily  of  the  WosI,  iind  llio  ptill 

t  j  /  ^  I  y  A  T  /  \  iN  1  Kn'.itrr  Cily  of  lli(>  fiilurt'.  'I'lio  ( Irand  'I'nittk  and 

Can.  Xorlhcni  l{ail\vays  have  just  n-ached  Caljjary. 
Hiisiiicss  I’roporly,  'I’rackair<'.  Clioii-c  ,l\(  sidi  iil  ial 
I’l’op.rl  V,  l\(‘\  oiiiif  IVodiii'iiiir  Proper)  v.  Inside  l.ol.s. 

ALBERTA  FARM  LANDS 

Ajire.'iiH'iits  «f  Siile 

G.  W.  GRANT 


AcliIrrsH 

i’,o.  OKAVKH  nia; 

i'AI.OAICY.  Altii. 


lll•:l:AMt  iti.orK 

«  AI.«iAI<Y,  Alla. 


CAMERON  &  ANDERSON,  Limited 

Real  Estate  and  Financial  Brokers 


Fruit  LuiuIn 

CALGARY,  Alta. 


JAS.  AKNOLIL 

Manacinis  Direclor. 


LONDON,  ENIL, 

5ft  IIi.shop.s|{ate. 


The  Alberta  Provincial  Land  Agencies 


SUBSCltlBKl)  CAPITA].,  SW),000. 


IXC'OItPOBATHD  BU2 


Handling  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  part  of  AIbcrIa, 
Urban  Real  Estate,  Investments  and  Insurance, 

LACOMBE  aiul  CALGARY,  Alta. 


The  Alliance  Investment  Company 


(CANADA)  MMPrKD 

CAPITAL  ....  .$1,000,000 

Hi-.hI  (Mlit-e  (  Al.Ci.VltV,  Al.ltFIM  A 

Branches:  TORONTO  -Slair  Building. 

LONDON  .\lliance  House*,  I.'i  Darlinoulh  Street,  Wc.st minster. 
Invc.stinonts  iiinde  in  Alorlfr.'ijii's  ;m(l  l{(':il  l'!s(:ilo  llnil  :ir(!  :il)S()liil('iy 
safe  and  prodnciiif;'  a  hifili  id  interest.  ( 'oi  icspondeneo  invited. 
References— R.  (J.  Dun  &  Co.,  Calvary.  Bank  of  Nova  Scotia,  Calgary. 


THE  ALLIANCE  INVESTMENT  COMPANY  (Canada)  Limited 

CAIAiAKY.  Al.ltKKTA 

The  Bnnl  issue  of  the  Ci»mpany's  Canital  Stork  is  now  iM’iiig  m.ide  a(  $1,1. .50 
per  share,  yielding  over  S  per  rent,  on  111*-  investment. 

W.  B.  LEITCH,  ILiiiL  «*f  Ottj.v.ii  Bull, lint:,  .MOM  KKAI.. 


D.  O’CONNOK 


K.  T.  OTONNOK 


O’CONNOR  &  O’CONNOR 


RK.AL  KSTATi;  AND  BROKKRS 

AK.M  HM».S.  IMI’KOVKU  \M>  I  MMI'KOX  r:i».  V  .SPKI'IALTV 
l'il>  I'roprrlir.s,  Itusjnrss  I'ropiisiliftii.s  aiiiil  Insuranro 


P.  O.  BOX  105. 


wi:t.\skiwin,  alta. 


W.  H.  STRACHAN 


SECURITIES 


PROPER  T  Y  AND  I  N  V  E  S  T  iM  E  N  I’  S  I 

HAM\  t>i'  nu\  \  .scoi  iv 

Stephenson  Block,  -  -  SASKATOON 


THE  WALCH  LAND  COMPANY 

Lands  and  Real  Estate  Investments 

t.,  HEAD  Ol  FICE  : 

Northern  Crown  Bank  Building  -  eii'  -  -  WINNlPEd,  (  nnada. 


The  MacDougall-Bidwell  Co.,  Limited 

K-fp""  KKAL  KS'rA'J'i:,  IX\’i:srMENTS  <  AI»II 

Canadian  Bank  of  CoDTuierre  AVIY  I  \Vn<  $200,001 

Cable  AdUrc.'ss:  “Macwell."  J.XIxAl  JjAAUo 

rr.de-A,n.c.  f.th i:diti..n.  Saskatoon,  Sask. 


CAfITAI, 

$aou.0(io.o» 


MJ  J-T T  T  (late  Cotniiiissioiier.  Board  of  Trade) 

.  J.  JlIKJ  W JuJLLj,  XoiiTM  BA-rn.Ki'oHi),  Sask. 

fs'pl.'nl  CHOICE  INVESTMENTS  IN  INSIDE  PROPERTY.  ii n,,^':;h•o7dl"i 

t  JH  T  aci’t' up.  Best  rofcrciwcs  if  nsiuiriMl.  promptly. 

Post  tHIiee  Drawer  T,  NOIM'll  ICAT'I'I.KF<»KD.  Saskiiteliewaii. 


(From  Oiir  tD.o  t 'orrespoiuleM I .  I 

'  Sr.  .loiiv.  \.  I!.  I'liis  u<(  k  has  hci  ii 

i  Iioard  Ilf  Itadi  wri  k  in  SI.  John. 

Moiiil.'iy's  ni.'iil  larrird  out  lo  Ini^iiios 
and  prort''>iori,'il  an  n  pririlc  d  i-opirs  nf 
(lie  heard  s  mu  er.*';:’.' in.  (  )li  Tlli'sdav 
iiighi  linri'  was  a  ( (,  i-Touel  Inr  diiiinr. 
a(  which  sc\cral  liiiinir,  d  cil  i/cn,'.;  iinilcil 
lij  (  inlersc  I  he  III  u  e,  erra  ill.  (»ii  Wi  d- 


January 

Dividend 

Investment 


DKroKi:  KC  l\  \  KS'nXt;  ytiiir 
I  >i\ itb'iul  CiiMils  \vt'  uoulil  like 
ytui  111  in\i‘.sii^;it<*  stMiie  ttf  the 
securities  olferetl  hy  this  eom- 
paiiy. 

I  mi:  is  \  r  rii  \(  ri \  k 

uutl  (he  seeiirity  in  e.ieli  ease 
stiell  I  hat  e  v  e r y  v  I  e  lu e u  t  of 
elianee  is  rtunovt'tl.  Ask  Ini* 
lomklel  ■■  .\  Urt>j'i*(*ssi\  f  \au- 
eoiiN  er  'I’rtiNi  i  tuiipany  .  ’ 


National  Finance  Company 


v,\ncouvi:k.  D.f . 


ST.  JOHN 


Utiid-up  Capital  an<l  Itt'serve. 


$2,  IS  I, os  I 
$  90(1.000 


roKOMf)  ni  ri(  I 
Ol  l  A>\  A  nKUf’K 


10  Atit'iaitle  St. 
ti3  Sparks  Slree 


.500  selei'letl 
Farms  Inuu 
$S.OO  j)er  iici’t'  up 


Hudson  Block 


W.  HODSON  &  CO. 

FINANCIAL  AND  REALTY  BROKERS 
-  -  -  T  -  NORTH  BATTLEFORD,  Sask. 


vviif:n  dominion  B.VNK  was  2N» 

Dominion  Bank  Slock  wtiiidi  is  f|uo(cd 


HANKS  X.  K.  AND  X.  I>. 

Ilocliclagii  Bank  Stock  and  ()ucl)cc 


a  few  points  above  240.  sold  as  iiigli  as  2S0  |}ank  Slocks  arc  quoted  e.\-rights  while 


'  licsdax  .  ■riiiiiMlav  and  I’rnlay  iimrc  I  ha  ^  " 

|l)0  iiii  II  >|<cnl  a  I'liiiiiiii  of  each  day 
nrgiiig  fclluw-cii  i/i  !i>  111  jiiiii  I  he  board,  and  ||v  ftlNfl  rinflff  f 

liicrcaM’  ils  ineiiilii  r  hip  In  1.200.  Thi^  |y|  V  V  A  V  M  VI  11  I 
orgaiii/alion  cainp.iiuii  has  iiiMV  liccTi  in  pro-  IH.l  •  ij  JTimj  ij  A  lEiLl 
gress  (III .  uccI,.,.  and  P  i^i  \cry  siicccssfiil. 

Ils  aim  is  In  iiiaki  the  Imard  of  (railc  I  In  nn¥/^I¥T* 

'  greal  Cl  iilral  nre:aiii.’a' inn  nf  I  he  cily.  w  hns.  Ill  IHk||v|  Kk|I_H| 

ac(i\i(ics  will  he  yrniipcd  under  four  head..  I  Lr  A  Ji  JjAmAllAJ  ArJLAAYjH  A 
as  follows:  I  ml  list  ria  I.  ci  \  ic,  1  radc  and  com- ,  m  n.  « 

■  ^  JQEAS  ON  BANKING 

.M.'itter  <>t  Sliip  Itiiililiiiu.  { 

umin  or  premier  m  sieer  oie  ois- 

qiicsinm  of  (crm..  . . .  council  fussion  Into  Committee  on  i 

ami  provincial  gov  crii  iiiciil  will  (ogcihcr  [ 

giiar.iiiicc  .s;(i.-,.7  >0  a  year  for  d.'i  y.  ar-.  Banking  and  Commercc  is  Fiitile 

Norlon  ( Irillil  hs  X  ( 'll.  I, id.  will  enlarge  (  he  .  .  .  m  i» ui 

new  drv  dock  111  i.i.M)  led  in  iciigdi.  and  “Banks  Making  loo  Allien 

Money  ••  is  General  war-ery  or 

which  7(1  acres  woiiiii  he  rccianiicd.  The  Bank-BaiteFs  Should  Fay 

company  say  dial  liny  have  mosi  ol  III.  ' 

capilal  for  die  enlarged  cnierprisc  availahic.  AIoYC  aild  Charge  LeSS.  ^ 

a  ml  dial  die  cxpcinlil  lire  for  die  w  hole  pliinl 

as  proposcil  would  he  .'S7. 000. 000  or  more.  I 

.\  com  mil  I  cc  of  I  he  mu  iiicipal  conn  cil  is  now  flic  dcha  I  c  on  die  Bank  .\cl  w  ii*!  rc'ii  med  | 

considering  die  propo.sidon  and  will  also  ;  jn  I’arlianiciil  on  Tiicsdav 
ci.nfcr  vviih  die  priiyincial  g,,v,.rnincnl.  '  ,argc  niimlicr  of  Icnglhv 

I  he  ciiv  council  IS  consnlcring  die  fines- i  i  .  i  i- 

I  ion  of  iiicorporai  iiig  die  snhnrh  of  Fairv  illc  '  "  '"i Id  under  ordinarv  ptoc 
on  I  he  w  csl  side  a  ml  die  si  I  c  of  die  new  I  own  made  in  com  mil  I  cc.  lull  w  h 


oiil.v  olijcclioii  dins  far  staled  comes  from 
die  pco|ilc  of  die  sect  ions  vv  llicll  it  is  sough  I  'I  'i' 
lo  iiicorpora I c.  die  fear  dial  dicir  la.\cs  |hi 
mighi  he  increased.  If.  however.  ’I"'itnc 
grcalcr  SI.  .lohn  is  lo  he  propcriv  planned,  il 
will  he  c'scndal  lo  have  conirol  of  die  c.\-  . 

pansion  of  dicsc  onilving  disiricts. 

t  'li<‘.'i|>  Fruit  l.aiul.H.  I  i-.  i 

The  pres.,  of  SI.  .lohn  and  llaiifa.N  has  "*' 
liccn  askiiiir.  if  ninicv  eloped  friiil  lands  in  : 
British  ( 'ol ii in hia  can  be  sold  as  high  as  .S.'ilin  ,  I’.''* 
or  more  jicr  acre,  why  il  is  dial  heller  frni.l  j 
lands  in  these  provinces,  so  mneh  nearer  the  ! 
Brilish  market,  are  olTered  lor  Slo  to  ,s;-_»()  |,i  i  '''  I 
acre.  Itoards  of  trade  and  oilier  business  i  ' '’I 
orgaiii/.al  ions,  as  well  as  l  he  prov  inei.il  gov  -  ,  j-T' 
ern menl s.  are  urged  to  nia ke  a  more  v  ivroroiis  ‘  .  " 
etfort  lo  ilireel  I  he  alleiilion  of  iliveslors  lo  !  I  I 
die  value  of  die  frilil  lamls  of  diese  prov-i  "'j 
iliees.  * 

'I'lic  I  iiiiil.f.r  'i'r.-ide  tliitliM.li.  |.ii..^ 


i|  nest  ions  a  I  Issue  eonhl  hesi  he  diseiisseil  in 
die  Banking  X.  ( 'oni  nieree  ( 'oni  mil  lee 
niel  w  illl  lit  I  le  re-poiise. 

.Mr.  1-1.  W.  N'esbill  of  .N'ordi  ()\l'ord  said 
dial  inleresi  rales  in  I  he  E.-isI  and  West 
should  he  more  eqnaliseil.  lie  was  eonvill- 
e.'il  dial  governmeiil  iiispeelion  of  hanks 
w;is  i III possi hie.  hill  means  must  he  foiiiid 
III  proleel  ileposilol's  anil  lo  satisfy  die 
people  as  lo  I  he  I  horoiigh in  s>  of  any  iiispee- 
lion  sy  si  cm  aflopi  ed .  lb  nrgid  I  he  ( In  v  ern- 
iiieiit  lo  pay  .  pereeiii.  on  savings  bank 
ileposii  >  and  dim-  force  up  the  bank  inleresi 
rale.  lie  asked  what  die  ( i  o  v  ern  men  I  was 
goii'g  III  do  for  die  far  11  Id's  Ifa n k  v  let i ms,  as 
< 'onserv  at  IV  e  members  h;id  promised  dial 
deposilors  vvollhl  be  recompensed  for  dieir 
losses. 

I’reinier  Borden  said  dial  it  was  highly 
iniporlani  for  ('anaila  lo  have  a  snltieienl 
anioiinl  of  banking  capital,  utilised  in  die 


The  cMeiil  of  die  Iniiiher  Irade  this  year  i  el.-islie  manner.  .Much  had  been  saiil 

ill  sonlhern  New  Brnnsvviek  ilepends  upon  j.iboni  die  eiiormons  prolils  ol  bank  sliare- 
wiiedier  l■’ebr^lar,v  ami  .March  will  prov  ide  a  I  hohlei-.  bill  il  would  be  a  good  idea  il  tin 


few  weeks  with  pleiit.v  of  snow  for  hauling.  Miiiisler  i 
'I'hiis  far  die  w  inter  inis  hrokeii  all  records  w  hat  I  hos 
for  lighiness  of  snow  fall.  There  has  heeii  j  widi  wliie 
priti-l ieally  none  in  die  sonlhern  pari  of  the  ,  lime  had 
province.  In  llieiiorlhern  pari  il  is  e.\  peel  -  M'Hl  Ml  pi 
ed  dial  die  usual  eiil  of  logs  w  ill  lie  got  on  I .  |  pn  id  in  e; 
lull  in  die  cell  I  ral  and  sonlhern  eoiiiil  ric  s  all  I  sliareliohh 
depends  ii  pon  die  wea  dier  of  I  ’ebrnary  a  ml  j  Bi  I  '  |  pi 


Miiiisler  of  l'’inanee  made  a  lahle  showing 
what  those  prolils  really  wei-e.  One  bank 
widi  which  he  had  lieeii  eonni'eleil  al  one 


inn  had  a  reserve  fund  of  eighi  millions, 
ml  Sll  per  cent,  of  dial  fiilni  hail  bci  ii 
laid  in  cash  hy  die  shareholih  rs.  and  no 
harehohh  r  had  received  more  Ilian  o'-. 


Il  is  feared  dial  eoiisiilerahh  qii.iii- I '■''.giirdiil  a  nia  Iga  nia  I  ion  il  vvas  possihle  dial 


lilies  of  logs  will  he  left  in  die  wood'.  'I’he 
oni  look  for  die  I  rade  for  die  Mrs  I  half  of  I  In 
y  ear  i'  good,  as  In m her  prices  in  Biigla  ml  are 
higher  Ilian  limy  have  liei  n  for  nearly  2(1 
y  ears.  ( )ne  dra  wbaek,  of  course,  is  i  he  v  cry 
high  rale  of  ocean  freighls.  The  shipmeiil 
of  spruce  and  pine  liimher  from  New  Briiiis- 
wiek  lo  piiinis  in  (,)iieb(ie  and  Baslern  <)|i- 
I  a  rio  has  more  dia  ii  don  Med  in  die  Iasi  year, 
the  largesl  markel  being  in  die  Xlmilreal 
ili  ;l  rii  I . 


i  I  niighi 
oilier  lia 


e  evpeii'e  of  slreiiglli  and 

Not  i  III  III  II  t  .'ilile  for  lU  y 


bill  on  die 
oiii  pet  i  I  ion 
eeliril  V 


A  SIK  (  ESSFlili  YEAR.  | 

t ':iii:iili:iii  t'ity  ,V  'I'ov,  ii  l*ro|iei'l  ie„  | 
ll:i<l  I’rolits  of  Itifi  in  l!U'2. 

Solil  .Moo.si*  J.'ivv  l'ro|ierl  ii>s. 

The  ('anadian  ('ily  iV  Town  I 'ropi  ri  ies  | 
has  i'Siied  ils  report  for  year  emh  il  (let.  21,1 
I'.d'J.  The  prolils  were  121'.  IPP.  1  Ss,  lid..  I 


!  I  nil  ed  Si  a  I  I  S  w  as  \  cry  reassuring.  Beiweeii 
Isii2  and  11112  in  die  I'niled  Slalc'  at  le.isi 
j  .”>IMI  national  hank  and  2.01111  slate  iianks 
liave  failed.  There  had  iieeii  nine!i  mis- 
iinilerslanillng  in  die  House  aboiil  the 
supposed  i  III  III  II I  a  hill  I  y  of  bank  eharlers 
;ind  bank  regiilalioiis  for  10  years  after  die 
Bank  .\el  was  renewed. 

I  There  was  nolhing  to  preveiil  I 'a  rli;i  men  I 


wliiih.  widi  die  amonni  hronghi  forward  *’ '.I"'  banking  hiw  the  year 

from  previous  vear  (L'2,0117,  17s.  7il. I  makes  enael  metil  or  al  any 

a  lolal  of  L'2S,.-,Ci|,  Kis.  l\.  available  for  I"'''  ' '  nie  a  ml  as  a  mailer  ol  la.l  aiiiend- 
disl  ri  bn  I  ion  /  menis  had  lieen  adopled  al  various  limes 

'I'his  was  ap|)roprialed,:is  fiilliiw-:  s  p,  ,-  "tiler  iliaii  di-i  emiiiil  rev  ision.  If  il  were 
eenl.  dividend  on  prefeifed  stock.  LT-'-OO;  desira hi,'  I o  uuiniiv  nil o  I  he  ha nk- 


furlher  dividend  of  7  fjier  eenl.  on  pre¬ 
ferred.  L'(l..o(l'2. 1 0;  piiyiiifenl  of  diviileml  on 
deferred  shares  of  a  siiL  eqiiiv  ;ili  nt  lo  die 
flirlher  dividend  ahovJ  nieiilioiieil  on  die 
pi'el'erred  sliares,  l'(>,.‘i#'2. 10;  earried  tn  re- 
serv,'  Ll,liS7.1():  v^ri/len  off  preliniinary 
expenses,  U  1.000;  WTi/ing  off  whole  of  d,'- 
lienl  lire  slock  issue  expense  L  l,.M2.  III'.  2d., 
and  (lelieiil  lire  slock  disenniil  aeeimnl, 
.tb.OOO,  leaving  il  halaneeof  L'I,72S,  His.  2d. 
lo  be  fiirrie,!  forwiird  to  eredil  of  prolii  ami 
loss. 

'Pile  prolils  for  die  year  were  mainly 
derived  from  the  sale  of  furl  her  lots  in 
Boulevard  lleighls,  .Moose  .law.  and  from 
die  sal,*  of  the  eily  lot  al  I’rinee  .\lhert, 
iiiid  some  iiereage  ill  Swift  ('iirrenl. 


CAMPBELL  REAI/I  Y  ( (). 

^  'Phe  ('aniphell  ivi'iilly  I 'o  of  Winnipeg 
has  secured  il  suite  of  oltiec'  in  die  I'.iislern 
'Pownships  Building,  Monireal.  'Phe 

Ciimpbeli  Compiiny  are  iilre.nly  well  known 
with  illl  olliee  in  'Poronlo  bn:  die  new  move 
has  been  lUiide  neei  ssiiry  by  !  he  inei'easing 
nnmlier  of  iii<(nires  reeeiveil  from  Montreal 
iind  other  Kaslern  I’oiiils. 

CANADIAN  AND  INVK.S’r. 

I  MKN'r  Till  S  I 

'Phe  direct  ors  of  die  ( ';i  iiioliii  n  and  hi  m  pi  re 
I  nv csl  lueiit  'PrnsI  Imvc  deel.ueil  a  div  idend 
ill  the  rate  of  5  per  ei'iil.  per  annnni,  less 
lax.  for  die  six  monllis  in  l)i  ei  niher  21, 
l!H2,  on  die  enmnlalive  preferem-e  stock: 
piiyahle  Jiinnary  20. 


Il  I’rinee  .\lhi  rt,  j  Bn  vxmix,  M.vx.  It  has  been  praelieiilly 
I  ('iirrenl.  tieeided  by  (he  newly  orgiiiii/.ed  Briiiidon 

j  real  esliil,'  exi-haiige  lo  iilliliate  with  the 
\i/rY  ( ().  I  Xational  Keal  Esliile  I'lxeliiiiiges  of  A  mericii 
’  ’  die  meeting  of  wllieh  hody  is  to  he  held  in 

,,  Winnipeg  I  he  coming  .lime.  Special  pre- 

o  111  W  innipeg  pariitions  will  h<  ma,le  hy  the  Brandon  ri  id 
•C'ln  Mm  l.i^^|ern  slate  men  for  I  he  eiil  ert  aiii  menl  of  the 
'. '."V"  ''1  '*  visiting  delegnles  nt  l  he  I  ime  of  I  lieir  eall  at 

le.iiiy  Well  known  |{randon  on  dmir  snbse(|uent  lour  of  die 
III.  Hie  m  w  move  West.  'Plie  local  orgaiii/.al ion.  however. 
,'j'i  ."  is  lo  be  of  a  permaiu  ni  naliire.  iind  large 

‘  ^lonlreiil  plans  iire  under  eonsideriition  for  die  sysl,'- 

inalie  developmeiil  of  Brandon  iiloiig  eom- 

l,|..  ,  .  meri'ial  iind  iiidnsirial  lines.  'Pile  personnel 

s  r*  INvK.SI-  ,,)•  1 1„.  (..xi'cnl  iv  e  eommillee  Inis  been  eare- 
'  '  fully  elioseti.  iind  an  iiggressive  policy  is 

adiiin  and  Kmpire  promised  from  ilie  outset. 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokets 

STt  I’riiii-e  S<r,'e(,  .S'l'.  JCMIN.  N.lt. 


REGINA 

CITY  OF  OITORTUNITY  AND  INVESTMENTS 


l<'»riii  l.iiiiil  ill 
liisiiii-  ltiisiii«-ss 


l.iiige  iiiiil  Siiiiill  ri;i«'(.s, 
l’ro|iei'l>  Mount  ICoyiil. 
ti  I«»r  iiiiH  iiMi  I  . 


Northwest  Canada  Lands,  Limited 


ISKCilNA,  SASK, 


Manufacturers,  V/holesalers  and  Investors 


D»  \\  tg»(fin  (’an.'ul.'i  dII'  p' 
In  I  Ilf  D'’W  ii'rritt»r>-  «»|u'nc«l  up  I*.’ 
J;u\  Mint  < ‘i'ili::ir\'  nil  llir  (MM’. 


i  liip.ill  .  l-*<  |I,  <1  P; 


MELVILLE 


i  will  up  similar  to  Moo.'t* 

1>  ill"  HIM,  I  t-nforpri.-in;:  yctunu  c’ily  on 


t’luM  .vt’i'ir  c'xpfinlif  urt  s  in  n 

tor  tiiiiMintrs  .iint  ]inpii»\rinfiji'4 
will  total  s.'tnn.niHi. 

UrD’kin^  I'lani  I  IH  ;nTf irivcn  froM,  I 
I'lirnliijri-  t :s(;il)li.'ltin'’ni.'«i.  ('ii'ar  I'.'h’I 
Spdciiil  intlufciiifius  Mill  !>.•  tilTfpftl  tu 
For  furllicT  parlifiilars  wriln 


B  M('!\  illf  is  a  <]i\  i'i'dial  t"UD>  •  Bint  all  hoimli  only  a  ft  a 

>tMr-<  t.|i|.  iltf  (111’,  li.'ivf  fXhU'ivc  xaPit.-',  i-lfYip- 

M ELV iLLEj(t^ N TS  1^;:; 

tTV  I'iP-  -jiv  fu  III’*  .  ( ’ortli'iLTP  I-  .ditoy  w-iin  tpof ),  \\  holi-salc  aial  I.NUa 
(  K'  ratl  F.ifptrx',  .\MP)ni'»t)il<’  (  i.'ira'.'''. 
itiilu'tr;  finploN  iiu:  1.’HP  or  inopf  int  n. 

SEt  RKTARY  hoard  Ol'  TRADE,  MEIAIbl.E,  Sask. 


in  I)ji  I  ('(Ml  iK'i )  is  Mow  I  1 1* '  ( I(  ’  I  ( (‘  OH  I  Ik*  I  L'l  ii  k  .\  c  I  u  :i  <  fi  ‘-s  ii  m  k*  *  I 
iliiMi  and  will  also  j  ill  I*;irli;MM(‘iiI  (Mi  'riicsdaN,  and  clinlid  a 
ial  gov  erti  menl .  large  number  of  letigdiv  speeches  which 

msidering  the  (iiies- i  i  .  i  i-  '  i  ,  i 

■  snhnrh  of  |•'ilirv  ille  '  under  ordinary  procedure  have  lieeii  | 

on  I  he  west  side  and  l  he  site  of  1  he  new  town  made  . . mmitlee.  lull  whieli  I  iieir  ileiiv  er-  j 

w  hii'h  is  grow  ing  up  al  I'iasl  .Si.  .lohn  as  i  rs  appareiillv  wauled  lo  gel  hefore  I  Im 
pans  of  the  eiiy.  .Mayor  l•’rillk  is  very  j  |,ij,.  .,1'  ||ansar,l  ami  I  he  news-  | 

sironglv  Ml  lavor  ol  siieh  aelioii.  and  die  '  . 

oiilv  ol.,|eelioii  ditis  far  stall'd  eonii's  from  I'Mars.  Mm  I’remier  s  siig.gesi  ,or,  dial  Hi. 


MORTON,  BARTLING  £  CO.,  LimriB 


BANKERS 


PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150, ()()().()() 

Funds  Invested  for  Clients  in  Morlijaj'es  and  in  City  and  Farm  I’rttperly 


K.  MiulNNKS 


1vi;nm;iii  \m:.ivi;k 


Prince  Albert  Realty  and  Commission  Co. 

Ri;.\l-  ESIAIi;  AND  ( OM.MISSIttN  BRtIKERS 
l.dANS  AND  INS'.  UANt  t; 


1‘IIONi:  .VKI 

r.o.  tiox  ;.*.i2 


908  Central  Avenue 


.ll.ItgKI,  .SA.Sh. 


For  Valuable  Information  on 


MEDICINE  HAT 


INVESTMENTS 

L  :i  I*  u  •»  il  d  S  111  ;i  I  I 


F.  M.  GINTHER  LAND  COMPANY 


of  oeea II  freigtil s.  'Pile  'hipmeiil  ^B'.  Borden  llioiiglil  dial  governnii  nl 
iml  pine  tiimlier  from  Xeu  ttriins-  eon  l  ml  of  ha  n  ks,  such  as  somi  tiad  siiggc'l  ed 
lints  in  (,liieliee  and  I'iaslern  On-  wonhl  amonni  lo  lelling.-i  bank  to  wliom  il 

lore  I  li.'iii  iloiiMeil  in  I  he  l;isl  vear.  slionlil  lend  money  ami  to  .  . . .  il  should 

I  marivel  tieing  in  die  \|iinl  re.'il  not.  'Plial  was  an  i  m  pos'ilile  fnneiion  for 

any  <  lov  ern  menl .  .\'  for  governmeiil  ins- 

:  peel  ion.  he  did  no  I  I  hi  n  k  I  lie  i  xa  in  pie  of  die 

1  I  T  / il.'voe'l  I.v  1  1 1  A  I  >  1  I  .  • .  .  11  . 


IMEPH  im;  mat 


MEDICINE 


ALTA. 


The  Naliiral  (ias  City  t>f  We.slorii  (anada 

is  a  1 1  raei  i  ng  I  ml  ii'l  ries  from  all  parlsof  .\mirie:i 
si)('ei;iIi/,('  ill  I  iisl-el.'i's  I’liisiiiess  .'iiid  Ke.siilenl  i:il  l’rii|iei(y 

I  nfornm  I  ion  .1  ml  I’riei  l.i.-  l  fiiriii.'ln  d  on  reqnesi, 

IC  i:  I-’ I-:  IC  i:  N  <  i:  .\iiy  Mi'dieine  ilal  Dii.siiiess  I'iriii  or  Hank 


11.  C.  PETTET  &  CO. 


.‘{I>  S  T,!  I'AI  II  t  1 


ing  praeliees  of  Ollier  eoliniries.  dll'  iminiry 
could  he  made  and  aeled  on  al  any  lime. 

.Mr.  Marlin  i  Regina  I  said  dm  hanks  were 
making  i  ni  meiise  piolii  s  in  spite  of  w  ha  I  ever 
might  he  said,  and  onghi  to  pay  more  on 
deposits.  lie  also  i-rilii'ised  die  inleresi 
rales  charged  in  the  West,  and  said  dial  he 
knew  of  12  p,  r  eenl.  heiiig  eliarged  on  miles. 

Hon.  I'’rank  Oliver  said  the  effort  of  die  | 
(iovernmeiil  should  he  lo  rednee  die  eosi  j 
of  hanking.  lie  wanted  a  ehin.-ie  in  die 
Xew  .Act  lo  pi'ohihit  "nH'lon-ending."  j 

KFAI,  FST.Vl'K  AND  FXCIIANUK  A  T  | 
BKANDON  I 


A.  >1  IIOM.DIIN 

City 

Property 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 

Medicine  Hat!! 

‘•Tin;  <n  v  tmai'  was  i.ickv." 

A.H.HOULDEN&CO. 


w.  J.  NKsitin 

Farm 

Lands 


REAL  EST.Vl’E.  Slcwartand  'Pwoed  Bloc  k.  Main  St.,  Medicine  Hal.  .Alla. 


ICur<‘r(‘iu’i‘:  The  Union  Ihiiik  of  Cnnada 


-MAM  F.U  IT  ltlN(;  SI TF.S. 


WHERE  IS  YORKTON? 


al  (he  rate  .>f..5  per  eenl.  p..,-  i.nnn;,;; T,""  YVOKKIMi  .MAN'S  VII.L.KiE 

ta.\,  for  IIk‘  vsix  inonllts  lo  Ditt  iului*  Sr.  John.  N.  I>.  .X  laii(lsca])(‘  arcMit<’('( 

l!H2,  "U  llie  enmnlalive  preferem-e  stock:  fi'""*  Monireal  is  in  St.  .lohn  eltinpleling 
payalile  January  20.  ’  plans  for  a  model  workingman's  village. 

-  the  lirsi  of  ils  kind  in  the  Broviiiee.  lo  he 

BANK  OF  MONTKKAL  SOl.D  I.AND.  C'stablished  for  its  employees  by  the  Mari- 
.  ,  ,  ,  ,  ,,  -  •  •  Motor  Car  (’oinpttnv  at  ('oldbrook, 

A  deal  was  put  tliningh  ;il  I'ort  \\  iilitiin  tliree  miles  from  t lie  eit v. 
last  week  when  die  Bank  ol  Montreal  sold  '  — 

4.5  acres  of  Island  Nntnber  1  property  to  one  Hugh  \V.  .Murray,  of  X.  B.  Stark  &.  ('o. 


A  TiJiliinil  tjudsiinn  whi'U  .\ou  <’<in.'*i*lt*p  ilirtt  tin'  Iris!  is  just 
ti  yoimi;  si.>4tfr  t;n»wini:  up  in  \\t‘sf(‘ru 

WHEUE  ANI>  \VH.\r  IS  YOICKTON?  lIERi;  1 
5(ilCK'I'(  »N  is  ODD  <»f.  if  n'‘t  (lio  most  thyivintr  ot  ttp 

(own  in  W  t’slnru  ('an:nl;i,  wiili  a  pDpuhifit.u  of  jun! 

over  3.*t00  anti  an  ;is.<fssin*'nt.  oi  .<()..*)(>'>,(»>'»  tm,  Y  t>rk 

Astticli  in  ilst’ll  is  a  pi'otvf  of  it.s  prosperity.  5'oik-  lai.- 

ton  i.s  tlie  distriliutirij:  i-entre  for  Ivisfern  ttie  I 

kateliewjui.  tieinj;  ISII  milt's  stmt liea.st  i»f  .''’^askafooTi,  sill 

l.“>9  miles  northeast  of  ICeiiina.  am!  I’.V)  rniNs  atul 

iiortliwesi  trt  Winnipej;.  Jt  i.s  I'omplftt'lv  oiit'i«l<*  (Irani 

the  rnatnelism  t»f  tfit'se  l:ir^r,v  ,‘4‘utres  aini  is  nortii 

(k'stiiieil  to  l)eeome,  not  only  lh('  etjual  of  i-itlier  jiot»i 


st  is  just  now  Makiuj:  U|)  to  the  reali/aliou  i 

lIERi;  YOU  HAVE  IT  IN  A  MUSHELI, 
I  of  tti*‘  first  two  iid‘niit»tiet|  in  size  :tn(!  i 
!  an<!  'irea,  tvut  aEtr  in  einnmerfial  in 
'  Y  tvrkfon  is  in  the  heart  t.f  one  of  the  I 


ant!  p*»pulttion 
al  inii>oria?iee. 
tlie  iM’sl  stock- 
lie  WtM.  with 
pt)s-;il)|o.  Iifintr 
ueen  U  iimip'-t; 
eh  line  t.f  the 
iKiw  exieuthiii; 

lie  C  ..N.ti.  line 


^  Yorkton  Iiokls  f>ut  most  outii’inir  opportunities  lo  lioth  settlers  :inti  l>iisi!i«*s.4  Al..|l-4r 

iiivesK'ii  ill  Yorkton  will  reap  Liir  returns. 

(i.  H.  HK.VDKKODK,  Sorrc'tarv  Doard  of  Irade  ^OKKl'ON  S.\SK. 


in  1900,  when  tin?  dividend  was  raised  |  Imperial,  N’alitniaie  and  Standard  are  quoted  largest  manufai  t  itn  rs  in  (’anada  and 


Hugh  \V.  .Murray,  of  X.  B.  Stark  &  ('o. 


UNION  BANK  DIVIDEND. 

Union  Bank  dividenlt  of  2  per  cent,  ha.s 


INDr.S'riUAl.  BANK  OF  I'lII.NA. 

Phe  iiidnsirial  Bank  of  (liiiia.  wi 


from  10  to  12  per  cent. 


ex-diyidend 


The  price  being  $250,0(1(1. 


■Murray.  Mailier  &  Co.,  .sailed  on  been  declared  payalvie  Mareli  1st.  record'  $0,000,000  capital  litis  . . . 

I'sday  for  Knro])c,  on  a  bnsines.s  trip.  i  February  14lli.  Freneli  syndicate. 


organized  bv  a 
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Farm  Lands 


mill  I'lirin  Lmids  ('xrliisivcly 
.  .  in  iimcrU  vmyin^  I'roiii  .  . 

160  Acres  to  30,000  Acres. 

A\r  lire  tin'  <'Nr|ii>i\(' 

I’min  Imni  (Icnlcrs  in  Wi^tiTn 
( 'mni(l;i. 

Ctfiieral  AiJi'iils  for  Cunadiaii  racilii' 
Kailway  Lands. 


LEIGHTON  &  GILBERT 

G0;{  (Jrain  Kxcliaiij^e  -  -  ('AIXJAKV 

llftnk  of  MoMtrral  ;  I  nitin  K.itik  «»r  <'annit.'i: 
ranndiaii  Inuralion  and  Coloni/a- 

linn  <  ».;  I  .S.  Cniisiil.  Tat^arv, 

anil  lIioM*  l4»  \Ahnm  havr  sold. 


F'OU  Safe  and  Prolit- 
al)!e  Iiivesfnieiils  in 
r(»rt  William  Real  Esiate 
vvrile  ns.  Maps,  Lislin^s 

and  inforination  Avillingly 
jiiven. 

T.  E.  DEAN  ( (). 

Mniiiinion  Dank  Pliiildint* 
U'fet'iM.-  I  Old  WIIJJAM 

Doniioioti  and  (  iiinti  Hanks. 


POLITICAL  FIGHT 
OVER  FRENCH  BANK 
IN  PARLIAMENT 

INnnt  Raised  as  to  Whether  Lib*  i 
eraH  Refused  ('barter  of  Sir, 
Rodolphe’s  Bank  Mr.  White 
Says  They  Deferred  Action 
F'oriiet  Says  Frenchmen  Lost 
Only  $150,000  and  Not  Millions 
as  is  Asserted. 

'I'Im'  I>;imi|I|('  I  m  I  rriiii  I  iuiinli'  iift'.-iir  '\:is 
iliMii>'(il  :il  ll■ll”■|il  ill  I  lir  lliill'i'  Ilf  ('iiiii- 
incnis  this  lint  tlio  (hlnili'  l•ull^i^ t nl 

••liicliv  ill  |i:ii’tis;m  rl'l'ui-is  lu  tlirow  iisiioii- 
sihililv  ii|>iiii  piilit  ii'ii!  ii|)|iiiiirii  1  >.  Ilini. 
I>iiihil|iln'  I  .ciiiii  iix  st.irtcil  I  III'  ili'lnilc  !■> 
iniiviii!:'  III!'  |),'i|iii's  nil  till'  iinitlir.  lin 
ih'i'l.ii'rd  llinl  :i  |i;i  rlia  iiirii  t  iirx  iiiMsli;r:i- 
linli  sllnlllil  III  llrlil.  'I'llr  ci  I't  i  til-a  I  (■  nf 
llio  hank  hail  Ini  n  trraiiliii  Inn  hastily  hy 
till'  ni'W  l■’inatll•l‘  Miiiisiri'.  ami  as  a  frsiill  I 
till'  l•'^^  lu  ll  sharrhnhii  IS  hail  Inst  .■s.'iSIt.nnil. 

’I’hr:i'  v.as  snini'  1-1111 1 niMrsv  In'iwiiii 
linn.  .\[f.  Whit"  ami  t  Im  |■nrlm'|■  Ministi  rs 
ilni'iiii.f  till'  ih'liali'.  as  in  llin  rrasmis  Ini'  1 
.Mr.  I•'il■hlinlr's  |•^■l'nsal  In  ni'ani  llm  I'harli  r 
ami  till'  I'Xli'iit  In  w  hii'li  llmsi'  |•l■asllns  '.viti' 
a  ji(ilii'alih'  u  III  n  llm  m  \\  Minisinr  Innk  . 
nirn-c.  Mr.  W'hiln  said  that  w  hnn  hr  j;raiil-  ‘ 
rd  Ihr  rcrliliralr  hr  klirw  iinthiliir  nf  I  hr 
Ilf  shari's  (if  ihiminr  I  in  rrnai  iniialr 


Western  Canada 
Investments 


If  ynii  arc  inlrrrslnl  in  llir  drvrln|i- 
niriil  nf  \\  rsirrn  (  'aiiada  and  want 
In  |iarlii  i|iatr  in  llir  riiiirmnns  |irnlils 
hrinii  rrali/.ril.  iiiir  sri \  id's  arr  al  yniir 
dis|insal  I'nr  Ihr  |inr(has(>  nr  sair  nf 
hnsinrss  iirn|irrli('s,  hiini  lands  in 
larjii'  Irai'Is,  dial  lands  and  tiniln'i' 
limits. 

W’r  invilr  dirirs|innilrnd'  frnin  prr- 
sniis  dr,-iinns  nf  iihlaiiiinii  I'rliahlo 
iiifnriiial inn  nn  W  rsirrn  1  iivrslniriils. 


Kilbourn-Newton  Limited 


(  AlAiAUV,  AI.UKIM  A 


TO  THE 
INVESTING 
PUBLIC 


'I'Ih'  and  (HI  (  oinpiiiiy  .  Ltd..  ' 

Ihdinntiloii.  .Mia,,  air*  nou  nlferln^  iluir  stetmd  ; 
Hbwk  of  ItKt.lKMl  sliaiVN  of  stock  I'oi’  sale  at  c.  pcf  J 
'•hare.  j 

'I’lic  oh.jocl  of  I  his  sale  N  to  realise  suMicient  fimd  s  I 
i»)  hiiy  ntachiiiery  ainl  t/htinjtiiihl>  e<piip  a  (iiNt-elas: 
plaiP.  and  he^dn  operations. 

Land  Under  Control 


\\  <•  ha  \ e  j.  pHt  acres  of  Asphalt  and  Oil  land-',  in 
luun'ship  Kan;re  J.  west  of  (>ih  iiicrhiian  ds 

aiiii-'-  nnrth-wi  st  of  Ihlnionlon.  and  I  I  tniles  iVoni 
tin  (  N.  IL  Spur  r(»a<l  runs  hy  property  now. 


\\  Ik'ii  yiui  .‘ire  in  llumholtH,  Snsk.,  ask  llit*  Boat'd 
of  'I'l'jidc  about  our  '  inside  jfroperly’.  Pju  kview 
Addition,  find  .no  and  look  tit  it  tor  .vourselt. 

GREAT  NORTHWEST  INVESTMENTS,  LIMITED 

Also  ( iwiirrs  or  Mmnifi'cr.s  of  I’orlioii  ol  'I  own  ol  \  (‘<>r('\  ill(‘, 

Alta.,  rii'midoii  Soiilli,  l.niiiilon.  ami  J',vaiis|oii  Park, 

\\'('yl)iirii.  Sask. 

II .  Offirn.  ;{l|  OiMi.il<l;i  IHim  I*.  W!iiiii|H'si,  .M.-III. 

. . .  Hill..'  Ilililidi  llniir  lllnrii,  yiiirrn  ( 'Idiiilids,  New  Itirl.s'  l!lil«. 

.  MON’I’IOO.M,.  (.llir. 


\  ,\\coi  \  i  ;k,  n  ('. 


\  IC  I'oia  \.  II  ( '.  o'I'  l’  \w.\.  onl. 

( 'iinrdlfoitinn  l.ifr  IIIiIn'.  'I'o  U ( >  N 'I’(  >,  Oiilarin. 


THIS  MEXICAN  CO. 
MADE  HEAVY  LOSS 
AND  MUST  FINANCE 


pnnlili 
s|  n-'k. 

Mr.  I.rinirnx 

(his  pnnlilifJI  W(  I'l 
had  hrrii  a  Ware 
ha\r  issni'd  Ihr 
inadr  with  a 
hr  paid  npnll 
\\rrr  In  hr 


aid  I  hal  I  hr  fad  s  almnl  |  I* . 
sm-h  I  hal  if  I  hr  M iiiistrr  ! 
nf  lllrlll  hr  Wnlild  mxrl' 

■  i-rrl  iliral  r.  'I'lir  pnni  W  as  ^ 
airi'rrimni  lhal  .Sill  was  In 
aril  sliarr  ami  im  imirr  rails  i 
nil  I  hr  shai'rlinhlrrs.  ' 


FOK 

New  Westminster,  B.C. 
Investments 

Wrilr 

S.  F.  MARK 

lir.'il  l')sOiO'  :ii!(l  I'iii.'iiiri.'il  ItroLrr 

7ns  ('nl.iMiiiA  Sinia.T 

NiaV  WK.ST.MLNSTiaL  I{.(  . 


CALGARY 


Rea!  Estate  and  Financial  Broi'prs 

207  1-t'oson  Linrhain  Ulock,  -  (  .M.Ct.MtY 

S|ii'riali/('  in  Airon;,' ndjniniri;  <  airnr,  anil  nilicr 
tjrow  in>:  i  itics  and  'I  own.s  in  U  es(»  t  n  (  antida. 

IJcfrrenees— J  nnd  Ip.y.d  Hank  of  < '-• 


'  51 


(;e()Rce  weaver,  d.mited 

\s  »l  l|  W  Iti.  h  i.-,  llieoj  jKil.ili  i| 

llli:  Itl  SlM  .sS  I  XMIANCi;.  <04..  Wriuer.  Mor 

lhal  I  'lol.  |;.i;,id 

InvA'sled.  <  ily  Properly 


Ml  mix 
lt<*al  Estate. 


list  i  iiiid.'^ 
l  Af  lll:>i 

:  Ihval  H; 


Hh.ck,  L*lst  Stn  et,  .S  (SR  <M»N.  C, 


PALI  R  I  KO.M  SITJAK  (  ANE 


If-  I  itilt 

r|»t«MlllC» 


;  t  hr  h  t  (<-;■  tx  ( 


A  Ilif'li  . 

Il'diO 


d  in  . 


'I'hr 
id  orr 
d'MiOl- 


k  hirli 


IM|  , 


( Mil  |>; 


I  lih  il 


M.'M'llIrn.  Ill  I’ji  lnr.  (I»lt;;iin 
>1  Ml  d  Ihr  I  Hind  I'i'iiii  (HI, 
nil  .111.1  Siaiin.  Ills  Sii;..,  i-  I  imil 
i.vin  ;.iid  ri.iil  I'lil.l  i'.'  siii)[||,M>^  |  j  p 

-.i.v  ihn  :ni\  rriM.-irl.s  Mr.  McMulhn  . . 

Ihr  < 'aii.iili.ni  i.i'is.  rrv|i(  ci  ini.'  ijihrr  Ihr  sir-,ir  i,. 
|i.i|'rr  Iraoin-s  i.i  ihr  sirniii.i's  j. in*  i  ^s  h':\r  hn  n 

.  l.Orrl.\  . . .  Ihrrnn-iMI  Ml  Ills  .■nMiridi  s  ..r  I  Ir 

ilia  hiiril  >  (1|  Mill  111'  Ihr  nlliriil ,  Ilf  Ihr  .ilii.i  r  M.i  Mini 
MM  I  i;ni  irs  I  trill'  Ih.'ll  Mr.  MrMll!!  M  ^  n  1 1  1 1  Itsiimi 
Mil.  I  I  hi  -  lari  1 1 1.1 1  hr  is  ii'ii  ;i  |  M'.ii  I  iriil  in;,'ir  nr  |  a  'in 
iM.'iM  Ini'.i-  tirrli  I'rsMiinsihlr  I'.il'  his  h  in-.'  Slinjrv  h:.I 

I'.riM.ilMi'r  II . .  stniriiM  III-  nhirh  h"  has  nia.lr 

I  I  S|irrl  lll.r'  I'rslllls  (ihlnin.  li  hi  III.'  llrw  (il'nirss.  | 
r  ni  i'mI.v  saj  linn  ihr  (  iiiird  l  inii  ('nniiiaM'.  hi'iiih 
hilirirs  ill  llir  iiliiiinitr  riMMiiK'ii  iai  siirrrss  III  ihis 
Mr\\  pl'iirrss  ainl  \\  r  arr  llr  V  rlii|i  Inn'  anil  siiIiImu  I  hr 
ililtiriih  irs  as  ra|.iill\  as  nii.slhii'  and  in  ihr  r\ini' 
111  iMir  ahilil.i.  ainl  in  ihi'  .Mil  ari'  rin|ilii.\  Iml'  will 
kiiiin  M  Siirrar  anil  iiani  r  r\|iri  is  m  a-sl.si  ns  U  hm 
»r  Irrl  lin'd  Ihr  drsirnl  I'rsnin  ha\r  li.'i'ii  iil'laini'il 
Ihr  liillrsi  iiihiriiiatinii  will  hr  ;;ioM  in  Ihr  iniiiMr 
and  wr  shall  hr  ^lail  In  ina!..-  iisr  nl  tlir  riiliinms  nl' 
.MINI'  wrll  known  slirrl  al  llial  linir.  hiii  a  r.nniianv 
willi  till'  i'('|inial  inn  nl  llir  Inilnl  I'riat  ('nin|ian\ 
ranniii  airniil  III  main'  iirrinainrr  st.ii,  iiirids,  anil 
I'.ii'l  ii'iiiai'ly  in  riinnrriiiin  willi  a  hnsinrss  as 
Irrhniral  anil  ilillii  ull  as  Imili  tlir  siiuMr  and  pap.'i' 


IIK 

Mni'riori'  :i  paymriil  iiml  liri'ii  in.'idr  iipnii  , 
:i  mill'  nf  It  I.I  It  Ml.  In  O.  |{.  d  WnllsI.  ;i  m.'OI  ' 
.'iLTaiiisI  -Mr.  l.rmii  ii\,  w  in  ii  post  mast  it'-  i 
m'lirral.  limi  liml  tn  dnsr  llir  mails  Ini'ailsr  '■ 
lu'  was  ruimiiiM  a  Inttiry  srlu'im'.  Iliis  pay- | 
Ilirlil  liriliM;  fm'  rnm  missinii  nil  sli  iisi-ri  pi  inn  s 
for  till'  rapital  sin.'k  nf  tlir  liaiili. 

Mr.  Wiiilr  ill  rrply  said  liml  it  was  mil 
trill'  tiial  till'  latr  Minister  nf  |•'ilmnrr  and 
'I'rrasiiiy  Unard  imd  rrfiisrd  tn  issue  tlir 
rri'lirn'atr.  Hr  rt'ad  niimitrs  nf  'I'l'i-asiirx 
ITnard  inri-linirs  in  tlir  rffrd  tlial  tlir  nmt- 
Irr  i'ri|uiri  d  imiri'  rniisiih  rat  inn  limn  liir 
I’liiird  was  t  In  n  aidr  tn  M'i\r  it.  'I’lir  l>an!< 
wa-  nil  a  pri'fri-tlx  slalilr  and  li'Miiinmtr 
lia-is  V,  Ill'll  III'  i.Mr.  Wliitii  rainr  in  mn- 
shh  r  till'  a  [iplira  t  inn.  ami  iir  Imd  ktraiilni 
it  after  tin  liillisi  rnii'iih  I'al inn.  lie  had 
Hr  M  r  lira  I'd  a  I  in  11 1  I  lir  pun  I  ill!;  arra  line  inriil  s 
iiiitii  las|  aniiiinn. 

Sir  W  ilfrid  I  aiirirr  drew  atlrnlinii  In 
annilirr  p.-ii'l  nf  till'  same  'I'lrasnry  I’mard 
mlnnli's.  in  wliirii  it  w;is  set  down  liml 
I  In  rr  wi  re  '•sninr  inallri's  rri|nirin‘j:  spr.-ial 
allriitinn.”  ami  in  wliirh  atlriiiinn  was 
dra'.vn  in  the  lai'kr  amnnnl  nf  s|nrl,  lirlil  li,\ 
fiirdMiiri's.  lie  added  llnil  in  lii'  nnininii  ' 

tin  prni'rdlirr  I'nlirrmilly^  tlir  il'.Xnii't  linlr 
was  rniiirai'v  In  till'  liank  .Xri. 

'I'iil  i;ii.''lii  linn.  .Mr.  linnlrn  said  that  il 
W.'IS  lint  tn  the  rj'rdii  nf  Mr.  I.iiniriix  In 
Irpi'is.  ;i'  t  !',  ai'M'.'ll  nf  1  ||r  fn’'li::  "  d'ri  S'.l  I' \ 
Ihiard  nil  till'  I’.aiiqiir  I  n  I  rrna  I  Inna  II  aiijili- 
r.-llinll  as  a  rrflls.-d.  'I'ilrl'r  was  lln  rrfus,(|. 
'I'llr  nmlirr  Imd  Miiipl\'  hern  drf.  rri  d.  .\s 
rr!.q'irds  .Mr.  Lrinini.x's  mniimi.  thrrr  w.-is 
linl  the  sljnlitrsi  n  1 1  j( -r  I  in  1 1  In  lirinffin^ 
dnw  n  I  hr  |)a  pi  I"  . 

The  fnllnwilin  day  .Sir  li’ndnlidlr  l'■nr!.’■d 
had  the  linin'  nil  a  i| m  si inii  nf  pri \  i h-rr .  ami 
.'Ml  rvtrrnirlv  i  .\  ri  t  i  iih’' h  m  I  ralhi'i-  disiirdrily 
mill  rn\ I'l'sy  rnsiK  d.  Hr  rlmi'rid  lhai  I  hr 
Mranlill”-  nf  ihr  r.  rl  ilira  |  r  In  the  ItalKinr 
I  nirrnai  inii.ih'  imd  lirrii  ihlaxrd  for  piirrlv 
|  nlilir,'d  I'rasnlls,  ami  I  hat  Hnn.  .s.  \  , 

I’ari  III  Imd  rnnii'  In  him  al  (yirhrr  diirimr 
the  rlrrlinii  and  said  thal  if  hr  wmild  wiih- 
dt'aw.  his  ramlidary  in  .M nn  1  iimri  m-y  In 
shi.iihl  hr  rh'lrd  I  ly  arria  Ilia  I  in  n  in  ('hailr- 
miIn  ami  shmihl  I'rrrivr  hi.s  hank  r.  rl  i lira l r. 

AY  lial  Sir  iili,'  S.-iy  ,.. 

Sir  linilniphr  I'ni'Mi  I  hrniiM'ht  mil  a  \  rry 
inlrir  iiiry  linaiirial  pnini  with  ripard  In 
the  allrn'.'il  hiss  nil  ihr  pari  nf  ihr  l''rrnrh 
shai'rlinhlrrs  nf  .-s.  iii.s.t  i(  i(  I  In  I  ,a  l’>.'im|nr 
I  n ;  rl'lia  I  inim  Ir . 

Hr  dr  'la  ml .  "I  may  s 
mil  pii  '  r  v.  as  Inst  in  I  In 
a  ml  I  hr  ln~s  in  Haris  w  .'is 
(111(1  ’I'hr  nllin  i.  nnw  r 
hair  the  slalrmriH  snnii.  .\ll  the  ninliry 
.  \rrpl  that  hiiiidrrd  ami  tifly  ihnii'.'iml 
is  in  the  H.'imjiir  I  n  I  rrna  I  iniia  Ir.  and  lln 
Hnmr  H.'inh  nr  any  sy ml ira | r  that  lakes  ii 
n\ rl',  will  hr  Inakili;  a  L’nnil  harif.'iin.  " 


S.  Pearson  Refers  to  Further 
Money  Requirements  and  Heavy 
Debts  of  Over  .$5,000,000  of  the 
Mexico  Northwestern  Railway 


(  hi  f  liis  pi'nperl  y  we  li:i  v»*  lout  id  .\sph;dt  iit  sc\  cr.j  I 
test  pits,  .ind  liH \ e  S4  e tired  t lie  sat\  itx  s  <d  two  4>l  tin 
^c•^t  l•^•«•^l_'^i/^•d  .Xsplcdt  and  oil  l^xpcris  in  this 
count ry  .  1  heir  opinions  as  to  oil  arc  i<l('ni  ic.d. 

'Tip  y  -s.iy  llial  this  A'^phalt  is  sii(!l<*lc!>l  <’\ldcnc«* 
to  s|]nw  thill  as  it  is  a  residin' 4d' Oil.  it  is  forced  np 
IroiM  the  ^14-iti  oil  itiisin  Ix'in'atli  By  the  action  of  the 
c.-irt  h  iti  (lie  form  of  rms.  and  as  it  codk's  in  (*oniiict 
with  (he  samNiom'  c.-tp.  it  is  iinahb'  to  pcnctrali' 
Hironjli.  "o  it  settles  in  (his  san<l  .'in<l  .uravcl  and 
iMComes  an  article  of  \cr.v  ^'n*al  4*oinmcr4'ial  \alii4‘ 

\s  X'-plialt  is  found  in  ( '.'tlifnrni:i  ihron^'liont 
Ihcir  oil  rc;:ion'>.  and  as  il  was  iliefr  ^nldc  to  oil. 
there  is  no  kn<»wn  ri'ason  why  4nir  property  is  not  as 
u'ood  a--  tin*  early  ('aliforni.i  prcvpcriit's  wcia*.  and  ,ts 
our  forniat ions  ar<‘  almost  the  '.im«’,  we  consicler 
onr  ehaiice  txpially  as  jioiul  as  theirs, 

.liwt  think  fora  moment  what  the  Nakammi  slock 
will  he  a  worth  wIk'M  wa*  strike  oil. 


In  t'alifornia  a  ID-acrc 
worllt  np  S.5(MMMM).Dt). 


tract  in  the  pi’iivcn  oil 


I'liv  :i  U<><»iip/ 


11)12 


Popiilai i(»ii  ;’)(). non. 
Three  Railroads  into  Clly 


1!)1. ■■)-,■■)(), 000. 

C.P.R.,  G.T.P.  and  C.N.R. 


III  bii'kiiK'ss  piopcrl i('s  for  also  (‘xct'llciit 

division  wliicli  slioiiid  lU'l  investors  ^Dod  profit. 


.siib- 


Wrife  IIS  for 
irrow  iiiir  eit  \’. 


;diiat  ions 


:hi( 


I  .stile  iii\ csl iiieiils  ill  (Ids 


CASWELL  &  DAVIS 

MOOSE  JAW,  Sask. 


Now  w e  ha \ 4*  tit)  4)1’ !  licse  1()-a4‘r«'s  i  rai' 
1  i»  I  '  ’  <*il  <oir  slo4*k  4*4H)iparin;r  wit 

(  O.  lO  ISSIIO  AlOrC  HoilClS  ior  |  44il  4tistii4-is  wni  Ih*  v\4H-tli  Sl’-'I.  pi'i*  slima' 


Old  w  hen 
'alif4)rnia 


Development  and 
March  ('oiip4)ns. 


to  Meet 


.\im1  I  lii^  is  iiiii  iill : 


Hiiiid  hiihh'i' -  of  Ml  nIi'o  \ii|'I  h  w  ('>1  ('Oil 
h’ailwii.'  "ill  iiu'i't  Hi  hrimry  12. 

'I'Ik'  dii'i'i'l Ill's  will  . . .  .  liml  of  IIk- 

CJ.-K It  1.00(1  of  I.'i-y  i'.  prior  lii  ii  ti' ,  homls 
w  hii'li  tiny  d.'siri'  al  iihori/.i'd.  iIk'I'i'  hi- 
.-.old  a  I'll llii'ii- lit  a  iiioii III  to  pay  off  l  hi-  exist  - 
ii|M  lloalim;'  di  ht.  'I’his  ih  hi  amoiiiils 
a  pproxi  Mia  I  I'ly  to  CI.IOO.OOO.  Hi  addition 
it  is  ho|>('d  that  ilo'  -ah-  of  homls  wiJl  im'cl 
the  I'oiipoiis.  aimiiiiitiim  ("  alioiil  1:^110.000 
on  the  ,  .‘lO-yiar  lirsl  inoriMai-'e  li(>nds  dm 
in  M arch  next  and  t o  pro \  ide  also  f/ir  Mem-ral 
pnrpos.'s  (if  iIm'  ('oni)iany.  ■' 

(twinu  to  llio  r('\olnli.in  iny^Iexieo.  il 
has  pro\i  (I  inipossihh'  to  eoiol,j('l  thi-  eoni- 
paliy's  liiisini'"  al  a  prolil  foi-^T  In-  past  two 
years.  The  lai'ui'  mill' at  H('^ns(in  have  not 
Im  1  n  op.  ra  1 1  d  at  all.  w  liih  I  is.  a  I  M  adi  ra 
ha\i'  heeii  partially  op.i|i;.(l.  Hallway 
s.  r\ ice  from  I’l  arson  lo  Ip  Has.,  has  not 
h.  I'll  ma  i  n  t  a  i  n.'.l  as  the  r.lirts  d.  si  roy  ..I  I  In- 
wood  hri.loes.  .\n  irri ‘jailai'  s.  i'\j,...  has 
he.  II  'na  i  n  I  a  i  ned  lielwjfeii  Madera  an 
(  'hi  il  na  II  na .  i 

Hresiih  nl  H.  S.  Heai'/>n  a n non nees  ihal  : 
in  May.  I  0  I '2.  I  he  moiii  pafliy  iicdi  d  L.'iliO.OOO  ( 
to  eompiele  it'  jnoin  rrk  hiii  as  loans  al¬ 
ready  .-lood  at  ahoni  tShO.OOO.  ami  the’ 
prie.'  of  its  tirsi  morly.'me  homi'  was  still 
loo  low  to  make  It  ad  \  is.'i  l.le  i  o  sell  a  fnriher 
a  mo  III  1 1  of  them.  t.'T.’.O.OOO  of  i  nee  me  homls 
w.'l'e  sold  'I'he  eell.pany  1.,'ls  .Miffered  lo 
lliei\ient  of  1  OOli.Ot'O  ,is  a  n  nil  of  1  he 
ri  '.oliilioii.  ami  is  pn  ssint;  iis  i-l.'iiin  on  I  he 
.Mexiean  e.  .  i-i.  ment  as  will  a>  (hniaiidiim' 


\\  ('  li:i\('  ni.n  a.'i'.'s  ..r  .'..al  ImimI  .hi  I  lie  ( '.inaili.iti  j 
N. Ill  III  I'll  It.'iili'iiail  ahiHil  I’niii'  mill's  rr.im  tlii'ii 
.|i\ isji.iial  iHiiiii  al  Wliiii'i'iiiii't .  ami  inn  miles  west 
111  l-almiinieti  Tli.'se  mini's  liav.'  tiei'ii  lesi.'.l  l>\ 
a  (liamoiiit  di'ilt.  amt  simw  I L'  fi'i'l  ol' semi-iiil iJ mimiiis 
I'oal  at  a  ilrpt  li  ol  17  fi'et . 


'I'liis  I'oal 
I  I'oal  liiml.i 


rail  III'  mini'll  l>.\  linnii'l  .iml  iliimpeil 
Is  on  I  lie  ( N.  I{.  (lii'i'i'i  Pom  I  III'  mile. 
IL,' ai!  ua!.;on  iiani.  ami  rosi  ol' ('xpriisi \  e 


Ilk 


I'liin.'i 


Mini  seml-iiit iimimms 
res.  ;iml  1  lie  loniia'.:e 
mill  pa.\  liamisom.' 


l-'i.riiriiis  a  I  I'ool  \  i-iii  ol' 
roat.  exii'iMliin.'  lliroiik'li  ni'.n 
is  enormoiis.  'I'iiis  aloiie  ' 

.li\  iil.'iiils. 

'I'lie  ollii'i'i's  ol  1  Ills  I'ompaii.v  ai'.'  iMisim-ss  men  an. I 
I'onira.'ioi's  will  known  in  l'..lmonlim.  ami  i-m'i-.n 
ilollar  m  \  esi.'.l  w  ill  Ih-  Us. ..I  w  it  II  i  lie  s;i  Ilk'  pi'era  lit  ion 
as  I  Ik'ii'  .iw  II  eapilal. 


Pelow  are 
.1  II  Kiis-'ll 


repol'l' 
Ilk'll  I 


.Il  Mr.  W  II  Williams 
Ilo  lolow 


I  ml 


Di  al'  sir 

I  .'Xalllinell  liie  ali.ne  loeah.l  prop, 
pisl  ami  eoiilipik'il  iii.l  ln\ isi  ipal  ion  . 
tii.'  r.'siilt  of  wlii.'li  I  1  iirlosM  tik*  i'ollo 


nil  Ilk'  nil 

\  iii'L  I'rporl . 


|iroti 


■|inon.' 
e  ask 


ion  I'or  I  he  fnl  me 
"ii'.  n  nisi  a  nei 
I  he  liomlho 
if  I  he  prior 


\  lew 
Ihe 


I  I'omi.l  ,\om'  propei'l.v  on  ilie  \  i;  i|parli'i-  ol 
see  L's.  'I'owmliip  M'..  It.  W  .  of  ilie  >lh  Meri.li.oi 
t(t  i»c  im4i4'rl;d4|  hy  p  4‘')tisid«  i‘;ihl4'  t  Iii''i\it4"sv  nf 
lii^^hly  iii}prct'n:it4'ij  t:ir  >iim).  ;ii  p  di-pIli  nf  from  d  (•> 

irnm  lli4*  siirl.icc, 

'I'lti'.  ih’po'sit  4'\lrtids  (i\ 

iHljniiiiii;:  coimtry  ,*ti  ;i  mniT* 

If4»m  I  !i4‘  Mirl;44*«-.  Tic*  iiidi< 
locpl  (mi4*rt Ml  p'*4'idiH r  l4>  tit 

I  ti  a  ^4Ti4  r;i  I  "injt  lic'  iy  <1 
<*attoiis  alt  piihii  to  tim  i-' 
lit'l  l  wiii4‘h  W4Mild  pi'ohahly  h4'>itiial 
ill  I  hat  1)4  jt2hlM>rh'ui4|. 


rUFKK  AKIC  .MANY  <i4)4>n  Kl  YS  IN 


MOOSE  JAW,  SASK. 


'ITIF  KF.sr  UCY  IS  IN 


ilie  llioli-t'l.'iss  iicsidciil  i.'il 

in  -ide  Ihe  ei  I  y  li  mi  I  * . 

-  only  ,pisl  o\er  one  mile  fi'oin  Ihe  I’o  l  (Iflicp. 

-  in  ihe  lii|.'  of  Ihe  eily's  hep  orowlh. 
all  '.lre..|.  M-raded. 

parks  femed  and  impriued. 
irees  planted. 

-  oxer  SlhlMKKI  Worth  sold  in  .Moos,-  .l.-ix,. 

Hnr  pi'idif  ni.ole  hx  many  earix  Imyers. 

CANADIAN  CITY  AND  TOWN  PROPERTIES,  Ltd. 


I.'JO  ll.iv  Siicc 

Torn  LN TO 


2.S  1  I'oi-latji-  Ax('iiii(‘ 

w  iNNn*i;<; 


Ci  .M.-iiii  Sir,-,"! 
.MOO.Si:  JAW 


II 


Iirc4't4)rs 

.■';iii4'ii4in 


Dy  Ili4- 
valti.'ilib 


Irillim:  4>f  n 
Natural  i'> 


R.  (S;  ().  (  AFITAL  INC  REASE. 

(ilixwx.  The  hill  whieh  imrea-es  Ho 
ea  pi  I  a  li/.'i  I  loll  of  the  H'i.-h.'lien  .V.  (tnlario 
N  a  X  ira  I  ion  ('oni|i.'iny  Ironi  t.n  lo  lifie.  ii 
"ions,  ami  confers  ol  h.  r  li  na  m-ia  I  pow  i  r  , 
i'i  X  a  1 1  1  ii  11'  (  'oin  mi  1 1  ee  Ihi 


nil 


\  lhal  mil  a  lixe 
ha  Ilk  in  (  'a  n.ida  . 
inly  ahoni  S  I  ."i(  I  - 
ised,  ami  x\  e  will 

.Ml 


M  a  n  eha  I,  l\  (  '..  told  lip  eoie 
ihe  ea  pit  a  li/.'i  I  ion  Inid  heeii 

xhaiisled  in  I  hi . .  I  I'm-i  mn  •  'hh 

hoai-.  new  sleamei''  and  i.r-ji"''  (I"' 

|e.  .ied.aml  I  his  aeeouilled  for  '  1 1  |i.H'l('.|  h 
aM.ed  f'lr.  I  holes  ihcf 

ehal  M.lded  lhal  there  w .  re  I 'hpi  lis  xar 


llislorx  ot 


'sir  Hodoi  pile  e 
of  I  he  hisi  OI'X  of 
1 II 1 1  I'li.'i  I  ioiia  h'. 
ihsiriiif;'  lo  stari 
to  him  and  s.'i id 

ittin  eapii.il  if  In 


I  lie  liiiiik. 

-oniexx  Ini t  I'lii 


'oiinl 

amine 


■-(•rilled  in  <  '.'iluida.  'i'he 
tiirrei  (I  to  M.  t  this  nionex' 
forfeit  s_'( It), 0(1(1.  ;ind  lend 
francs  in  M  onl  real.  'I'he  , 
serihed  at  I  O'J  '  the  2  per 


I  lie  st  art  ino  ..f  ,  ||,. 

.Some  people  from  T'rane 
a  liank  in  ('anada.  eaine 
i  hey  w  ould  prox  ide  ST.OOO- 
xxoiild  t;el  .s.'i.t |( lO.Ot  10  siili- 


I'relieh  frrollp 

snhscrihed  Ol¬ 
io  .70  million 
toi'k  was  snh- 

nt.  preniinm 


iM.liisirp'i 


A  W 

I'resi.leni 

l\  ri'IUN  V  I 


.mpaii.x , 


\  1  .1  me.'iimr  of  I  he  (liri'cloi's  of  ihe  I  in  eriia  I  hm  a  I 
I'aper  Co..  Philip  T,  Do.Il:.'  w  as  .■|.•.■lecl  preshl.  nl . 
Mk'i'ei  (link'  .\.  \  Itiii'liank.  el.'i.i.il  elkihnnin  oi  ilie 
lioanl.  Oxxeii  Shepher.l  was  eli.eli.il  1  reasiin.r.  .Mr. 
I  )i  ilrre  is  preshlenl  of  1  In-  .Mers'cnOialcr  l.iikh  .x  pe  ( ’o. 

I'oiiipanlM-. 


an.l  will 


as  pi'i'slili'in  of  hill  II 


CONVIDO 

fr 

The  perfect 
pinnacle  to  the 
'‘Height  of 
Hospitality”  - 
Cenvido. 

Best  Since 
1670. 


D.  O.  ROBLIN 

ftiolc  .Xticnt  for  Canad.a 

TORONTO  1 1 


heintr  for  eom mission  and  ihe  h.  per  cent, 
for  expenses.  Ill  addition  lo  l/ie  ('.•inadian 
.  oflii'cs  an  ol'lice  xxiis  opened  ill  I'aris  willi 
four  l''rem'h  directors  of  the  hest  i-hiirtictcr 
ami  a  ni.-inaccr  named  Lanrin. 

The  statements  supplied  hy  (his  I’jiris 
otiice.  Sir  lx’odol|)he-  eont  ililied.  w  ere  not 
made  aecordinc  to  ('an:idi;in  Hankiii};  laxx. 
Ex  i'iit  iially  .Sir  H’odolplic  himself  xxent  to 
Paris  .'iml  rcnioiisi ra t cd  with  them,  hut 
after  he  I'ame  hack  he  found  they  were 
;  eont i nniiiff  in  (he  same  way.  and  doint; 

'  hitsim  ss  as  il  is  done  in  France.  'I’he 

|•'rem•h  olliee  had  al.-o  failed  to  co-operate 
in  the  effort  to  ffet  notes  of  the  Hank  in 
I  eirenlal inn  amoiifr  i in iniKi'ant s  coming;  to 
('anada:  a  p:ickaj;e  of  S-l.'). ()()()  sent  oxer  for 
(his  pnrpose  eanie  Hack  unopened.  It  xxas 
I  I  hen  decided  to  close  the  I'aris  oHici.;  ;iml 
the  Frelicil  interests  hetjan  to  seek  proxies 
in  order  to  control  the  hank.  1 1  xxas  these 
i  proxies  which  were  thrown  out  on  the 
trronnd  of  irrctfiilarity  at  the  faniotis  annual 
incct  iiif;'. 

.Mr.  ().  P>.  d'.'.otisi.  in  an  interx  icxv  in 
.Montreal,  traxi  a  Hat  denial  to  (he  sitiic- 
imiit  of  Hon.  .Mr.  Lcniit'u.x.  made  iimhr 
parliamentary  prixih-i;...  that  .Mr.  d'.Aotisl 
liad  lieeii  e.M'lmied  from  the  mails  for  deal- 
iinr  in  a  lottery.  He  pri  sinned  that  .Mr. 
Leiiiietix  innst  haxc  hecn  referrin<'  to  a 
eoinpiiny  of  which  .Mr.  d'Aonst  xxas  jircsi- 
(Icnt.  and  which  dealt  in  homls  siteli  a' 
those  of  the  Credit  Foncier.  I’anaina  Caii.d 
( 'oni|iaiiy.  etc.,  which  it  was  alisnrd  to 
dcscrihc  as  a  lottery.  'I'lic  same  company 
liad  noxx  for  :i  in'csidi  iit  a  nicinher  of  t  h'.' 
.Montreal  .stock  K.xcliankO'  ami  for  \  ici- 
I, resident  an  intimate  friend  of  hotli  .Mr. 
Li'inii  iix  and  liinisclf  .Mc-srs.  (’.  H.  Hran- 
chaml  and  .loscph  Laniarchc,  As  for  the 
.S2(M). ()()()  note,  .NIr.  Leniicnx  innsi  iiaxchei  ii 
axvarc  when  .s|tcakin^^  thal  it  had  aircadx 
1  been  paid  in  full. 


p.'Iss.'d  till' 

iiiornim.;'. 

.Mr.  1..  T. 

Piit  il  .'  I  ha  I 
prai't  i.-ally 
ami  I'l'p.'iii'  I 
mi  n.'ds  xx  I  re 
the  im'r.;is. 

Mr.  Mar 

I  i  mi's  XX  hi  ll  I  he  eoin  p.'i  iiy  In 
dollars  in  il'  Iriasiiry.  .'ind  il  asl.ei 
[lower  |o  inxe-l  il.  .\l  limes  il  h.'oi  inxi 
ii  w  il  honi  r.  Pillar  ani  horily  . 

Mr.  Sam  .Sharpe  wanted  to  I, noxx  Hi 
xe-tnienis.  H  would  lie  (lanMei'iiiis  to  : 
a  eomiiany  whose  Inisincss  was  to  rnn  I 
to  speenlale  in  sloek'. 

"  1:  is  merely  for  temporary  luxe 
said  Sir  l.’odolphe  Forccl.  "'riiere  ’ 
no  perniam  iil  i n  x  e-t  ineiil ,  and  no  s| 
lion." 

'I'he  hill  linally  wa--  reported  wi 
ainendineiil  irixintr  (he  coni|iany'  I  h. 
to  temporary  inxesi  its  siirplns. 


It  u  lilt  hi.  Iiow  \  cr.  !>('  i  till  MISS  ihic  to  4|c'ii  ntiitc  i  ii 
.ictiuii  \;ilii4' 4)1  your  |ii'<ip4-rly  .  wilhotK  lirilhufj  to 
C4  iii'if  j4'i';i  hh'  4l4'|)t  It.  hill  I  h4*lir\c  to  |||c  I 
.iM4];2iU4-|i! .  tiiiit  the  lirill  wniihl  |)lo\4'  hiilh  llli 
tc’i  ■(•  4)1'  «;ts  an*l  4)11. 

I  Hiu.  yoiir-  Irul.v  . 

v\  Il  n  11,1  I  WI 


s!  holes  t  |ii<  iii.jy  jirox 
IS  .1114]  Oil  |•'ieh^. 


III  re, 'll  ('s|:il('  ill  l■allmllll(lll,  .MlierPi,  will  yield  profils 
III' 2.7' ,  per  ,'miiiiin  .'iml  upward.  (  hir  know  li'djic  and 
cxperieiiee  is  at  voiir  disposal. 


w  file 


ALBERTA  AGENCIES,  LIWIITED,  Edmonton,  Alta. 


in  tile  (  ily  nf  Fdinoiilon. 


I'iilinoiitoii 
<  t  h’liieii  I  Ii;*  \  4'  ph  .i-si 
\  i'-il  to  y  4)ur  properi  y 


li  e\  cry  I  hill;:  to  In- 
Mr  Wilhiifti-  I 
h4'r4'  the 

li’otn  ;iho>il  (\ 


4  ill 


I ;:i h  '"^rpi 4  iMiM*r,  I ‘4 1 
I-  ill  ‘siiliiihi  I  it);.*,  report 
4)11  I  he  I  1 1  il  ;iti4|  I  .M  h 
•  4  s;i4  tly  us  pr4'\  foil-  ly 
s.t  w  I  1)4*  S4'\  4-rul  lest 
f>4*eii  toiiidl  ;il 
I  si\  illi-hes  to 


THE  STERLING  TRUST  CORPORATION 


t  I.H  iM  r.  h  t\  ( -Il  \h*  1 1  i:> 


IMflhoii  i  uIh.iK  iw.'iily  I 

4'4l  t'<»r  ^  l«il.4*ii  4)1|(  uhi<-h  pr4)\es  to 

♦  I  iii'2  u  V4*i*y  hit'll  p4're<'iit;i‘.:( 

'  yii'hls  very  sut  jsihetory  14". 
;  I  loliucl  the  ho4|y  4)1  .\spli:ih 


I  hud  :i  (piuiil  it  y  iiT  t  he  lii.i  teri.i  < 
in-  :iii  U'.pli.tit  <’o)ilitiii 
4*1  liil  ii(ti4-i).  un<i  v\  hi<  h 
tits  Will'll  iin«*o\ 4-r4'd 
to  he  ut)il4)ritily  ri4-h  in 


SASKATCHEWAN 


(  .P.R.  IN  DECEMBER. 


Th. 

one  of 
a  hunt 
in  net 
A  CO 
thal  of 


V\  ’  hit  iii))4‘)i .  u  l4)p  |:(y  «*r  ol  hi' iiiiiiiiotis  suil>istoii4-  ;ihoi)l 
I  one  iiH'li  ill  (lii4*ktM'ss  prt'veijtitij:  ih4’  I'seupi'  of  lit*' 

'  !ik;hl4*r  ttils,  uihI  in  this  n  -pcet  huvii)^^  :»  itei’i'h'*! 

”  ,  a4|\ui)tu^('  o\4'r  iiiiiiiy  ol  th**  I'orl  M4*Murr.iy  4|e' 
p4)sils.  \Nhi4*h  ill  S4ini4'  iii'f;tu<4"  h.ivir  <Iri4'4|  o-jt 
■  'Ilia-  :  tlii’4)ii};h  4*\po.stii*e  to  tlie  ,ti  iiiosph4*r4*.  i-'roiii  tity 
I  <*.\p(  ri4'in*e  in  .siiuil.ir  lii'hls.  I  shoiihi  .jinijre  (li.ii  y4)ii 
Il  ;,|j  lijivt*  a  l('ir;2i*  4h’pn'.il  <»('  \s|)hah  whh’h  tin(l4*rll4*s 

iiiii<‘li  nl'  (Ii4'  Mirriuitdliiik:  (••utiitry.  and  4)uiii*.;  to  its 
nearness  i4)  i  In*  siirljuT*  ol  i  he  ('.Tri  h.  slamhl  hi*  I'.'isjly 
niin4‘(|  at  ti  vnry  ln^\  4*4>st  I  sljoiii*l  re4*4)nnn4‘iifl  ihi* 

I  ‘  reel ion  ol  a  ri*linln^'  pl.ini  upon  lln-  prop**riy  as 

soim  as  possihli*.  as  I  do  ihiI  T'oiisjih'i*  ih<*  !1  niih  s 
haul  t4)  Onaway,  anil  ihiin'e  hy  rail  to  lOdinonton 
>1  I  and  elsewlien*.  an  inipi)"'ihl('  proposhjfm.  hut  I 
•  IV*('I  ('eriain  t  hat  its  .soon  as  y  4)ur  ina t i-rial  is  ^nflji  ii'ip  - 
iL  ly  tienioiistralcil.  (hi  i'i*  will  hi*  no  lai'K  ot  transport 
jit ion  ra<*ililU*s.  I  am  loiu  in4*4‘4l  yon  ha  vi  ,i  spli  iiillil 


REtdNA  - 

Siihsei  a>i',l  4  ';i|>i(:il  .  .SSOO.IXM) 

l*:ii(l-ii|>  4  . >>20(1,4)00 

M.irlUwr.'  Iio  ("sIlii.'Ml'.  Mil  ak'i'liey  (ir  rn.llalili'i.il  pl.ni. 

.\ki'«'('iii('i'(s  nf  .''•lie  |kii(  liase.l  f.»r  ilicnl  -.  (..  xirlil  I J  I.,  I  per  rciil. 

Olir  IC.-al  iLsIate  lleparliiiriit  will  pi...  efliiii'lil  aii.l  piMiiipl  alli'liliMii  In  all  liiisiiiesH  I'nlnislril  (o  i(s 


I  nil  III. 
will  1.1 


riulil 


A  Ml'iNCItAI.  I'lSANCIAI.  HI  .SIMlSS  ( '((.Mil :(  ■11:1,. 


( (,iti(i':.si‘(,M>i':N('i:  .soi.k  i  ri:i, 


(  .  P.  it.  1  )|  ee  IIiIk  r  si  nl  emellt  .  lii 
I  lie -(‘'oml  linlfof  I  !i  1 2.  silo  w  '  j.’.i 
IS  [ii  r  cent,  in  cross  nml  I  I  (a  r 
enrnintrs  for  Ilie  six  inonili-. 
nipnrison  of  I  lie  last  Inilf  of  Pll2  ami  i  in-osins'i  lor  oil  for.  as  alrcail.x  inilicaicil.  ilicsaine 

lias  no  ehaiiee  to  scci.  axxa.x  iliroiik'li  I  tic  t'raei  iircs  in 
liie  foi'inatioii.  t he  siii'i'ouiktiii;: coant r.x' l>i'in,<  I'lilir;'. 
j.x  iinlirokcn,  and  I  l.cl  llial  xoiiowcii  to  .x iiiiisilx i  s 
lo  I  lloroilKlii.x  tcsl  .xoin  iiidih  i  l  Irs  (i.x  (li'illiin.'.  In 
closin,;  alloxv  inc  once  nkire  to  (■\in'..'s.s  ni.x' cnliro 
salisfat'lion  xxitli  yonr  pi iii.o-il ion 

,)  It  III  S.SI'.I.I.. 


PHI  k'lM's  Hie  follow  iiiiir  resiili. 

PH  2  Hill  Im, 

dross  S7;’...',2(',.  HH.Sh2,r.(i(i.;f(l.',.'<i(i.'.'.’.'.i.s2ii 
Kxpeiises  ih.;iti.'),(t:{i»  ;i,s.()'.Mi. !  IS  s.i'.i^  !i22 


.\(  t  .'<27.  lol .  I  .■>•2.'>2■L  47(^.2  17S  _',i,ii(i.'.i(H 
'I'lie  cross  nml  net  l■arnill^s  for  liie  Inst 
linlf  of  I  lie  y  ear  liy  iiiont  Its  follow  : 

(iross  N’el 

.Inix . .SP2.().'>'2.2'.is  s\.l  I  7(1 

Anirnst  .  I2.2.'>1.71.'>  !. 717. '■•2.7 

Septi  nilier .  1  I  ..770, .  oli  1 '.I  l.H( l.j 

dctoiier  . i;;. (»(■)(». ::o7  .■i,(i(.(i.ss, 

Xoxenilier .  12.;!(i2.(ih('i  1.2.7'. I0:i 

Deceinher .  PJ.2l0.27s  l.:i07.7IO 


Business  and  Industrial  Property 

We  liaxe  on  onr  list  some  of  Ilie  elioieesl  properl  ies  in  .M«,(,.S«‘  .liiAV. 

Jf  yon  nri  inlire.sled  in  Western  I  n  \  est  men  Is,  xxrite  us  for  informa¬ 
tion.  We  yoiarantee  exerylliiiiy;  wi'  sell.  No  ont'iile  siili-dix  ision  dealt 
in.  eonlidi  III  ial  m  cot  iat  ions  carried  out  for  inleiidin}' manufacturers. 
MO.NTKKAI.  I{KH;|{|lN(  IfS. 

J.  N.  NICOLA  YE  REALTY  CO. 

Suite  (i,  7,  S,  Rank  of  llainillon  Chambc'rs,  .M04).SI5  .I.\W,  Sask. 


(■<t-’(l.) 


Sampl(*s  cjl  1 1)4'  .\'xphi4it 
('ompany  s  property  lan  i 
list  of  over  .500  sliar4*h4)l«li' 


itxi  ( '4)id  rr4)iu  Nail 
)<*  .Mo-u  al  Illy  4)IIh  ( 


amun 
.  also 


( ireh  r  your  sliart 
a  shan4  Inihls  kooiI. 
as  tin*  ju’ojM  rl 


n4)W  while  ilu'  low  pri<'4*  4)f  J.'ie 
s  pri4*4"«  will  1)4*  ;i4l\<'inee4|  ;is  fast 


is  di*\ 4'le[l!'‘i. 


(  AN.  COTTONS  BOARD. 

.Mr.  (  .  I>’.  Ilosnier  lias  l,een  el.  cled  x  ic 
president  of  Ilie  Canadian  ('otlons  l.iinite 
siii'i'i  ediiit;  tile  late  .Sir  I'Tlx'.'ard  ( 'loiisloii. 
Sir  .Moiilatni  .Mian  fills  Ilie  xactiney  on  Ilie 
hoard  of  directors. 

I  ,.S.  FIU.\IS  I,4M)K  I  S  4)Vi;U. 

(Pir  Winniix't;  eorrespomhnt  xxi'iiis: 
'I'ili'  xxeek  tlie  fjeneral  supi'i'ilitemlellt  of  one 
,,f  tile  lai's'est  imiuslrial  corimral ions  in  tile 
Fiiiled  Slates,  witli  a  capital  of  .Stio.tMlO.hdt), 
spent  four  da.xs  ill  Winnipcf;  xxitli  a  x  iexx  to 
seeiirintf  a  location  for  a  factory  to  coxi  r  dtl 
acres  ami  xx  liieli  xxonid  mean  an  inx  esi  nii  nl 
of  Sl,(J(l<h000. 


- — .Sk’.i.nn. 


.Siikillcst  order  ai'cc|ilci|  i'  ton  siki 

Taisy  terms  can  tic  arr.ink.'.I  I'or  lai'iic  tiiorks.  I'or 
a  siiort  t ini(.  onl.x'.  Send  xour  order  no’.x  or  ixrilc  fo  r 
i  fni'llicr  i,arliculars. 

KARL  K.  ALBERT 


MATTHEWS,  WRIGHTSON  &  CO. 

((  A.NAPA  ),  LI.MiTED 

MONTREAL  WINNIPEG 

(Jencral  A^'cnts 

LONDON  MUTUAL  FIRE  INSURANC  E  OF  CANADA 

.31  SCOTT  STREET,  Toronto. 


Matthews,  Wri)>lilson  &  Co.,  Limited 
London,  Kn!;. 


Ream,  Ive.s  &  Writfhtson,  Inr. 
New  Y'ork 


“Investments* 


I*. 4).  n4»X  li(i 


708  McArthur  Block 

WINNIPEG,  MAN. 


CAN.  'rUA.NSl'KH  4  0.  .M 

.•\I  the  annual  meet  int;  of  t  In- sliarclioldcrs 
id'  I  lie  (’anadian  'rransfer  ( 'o.  Limited. 
.Messr.'.  eiias.  (  assils,  Hii|c|i  I’alon.  deortre 
■  1{.  Starke.  Sir  11.  .Mont.ifrii  ,\llan  and  .Mr. 
I  F.  \V  .  .Molson  wen-  r..-c|ect .  d  .lircctors  ami 
Mr.  F.  M.  Mcltoliic.  ^(.ncral  manatrer  ami 
sc'fctary  . 


IN'ri'lKN.VriONAI,  40. 

'I'he  1  nteriial ioiial  .Miiliiic  Conipaii.v  of 
.Minnesota  and  .Maniloiia  has  now  an  output 
of  N.dOtt  !>arrel.s  of  llour  and  et'ri'als.  'I’hesx' 
mills  and  elexators  are  in  Ihe  xxlieat  licit  of 
Sasktiteliexx  an.  .Mherta.  .Minnesota  and 
Iowa  and  ar.'  f>  in  nuinher  with  man)'  elx'- 
\  a  tors. 


TIIK  FINANCIAL  TIMKS,  MONTREAL,  SATCRDAY,  FEBRUARY  i;  11)13; 


-VN  INVESTORS’  GUIDE  TO  CANADIAN 


isteil  on  ifie  Montreal  Stock  Exchange. 


»IAN  SECURITIES 

on  the  Toronto  Stock  Exchange. 


^  j  ('\i‘n  \i. 


i)i\  ihi  M)  rri;  <  i.\  i', 


i»i\  ii)i:m*  i’i;i!  niN  r. 
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(  ■I!l.|i|l:lll  I  :ir  I  mill'll  ^  I  I'l  .  .  . 

I  ';|ll.li|,l  '  'i  llli  ll!  <  mil . 

(  .lll  l'l.l  <  i  llii'lll  I  I'l . 
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1  >1  iiiiiiii.iii  (  .111111 1.'  t  mil . 

I  )' 111111111111  •  llllllri  '  I’lil . 

I  li'tri'i!  I  .'■■.•tii''  l!v . 

1  loll, ini', II  <  ii.ii  I’l'l . 

71)mi.  Ill'll  A  Si'  i'l  I’l'l . 

Dmn.  .'i'  l  l  ( '■iri'cr.'il  iiiii . 

D.iiiiii'ioii  I'.iii... . 

I )ii!i!iiiimi  T'  \;ili'  <  Hill . 

Dun'iliiiiil  ‘ri'M'lr  I'l'i! . 

I );iliii 11  .'  S.  I'v  A .  I  '•  III . 


<  . . i  !.:.i  I’l'i . 

(.mil'!  .M'll;  (  . 

<  iii'iiii  .M  ii:  I  '.  I’l'l . 

!  lull:  :i\  Kli  i  l  l  ii-  Il \ . 

ll.'i'.i.iia  l,l"•Ill.■  llv . 
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Miiiit  ii'al  1 1  l''nr;i|i|i . 

Muiiiii  al  I  i.iiiiwav'  . 
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Xotioe  is  hereby  pi\en  ilmi  muter  the 
Pan  nf  ehaptc*!’  71*  of  the  Deviled 
;  Statutes  of  (’anada.  kiuMVii  as  •  Tiu*  ('oiu- 

'  f)anies  \ei .  ■  letters  i)at(‘iit  lia\e  tjei  n  issued  under 
1  111*  Seal  of  the*  Seeretar.v  of  State  of  ( ’anada .  tu^ariiu: 
date  the  lisih  day  of  I)e<*emi)er.  l‘*12.  ineorfioratiim 
•lohu  .lenninj^s  <  r(*elinan.  Gilbert  Sutherland  stairs 
i  and  Pierre  Francois  ('asyrain.  atlv<»eate.  aiul 
I  Florenee  Klhut  Seymour  and  Heat  rice  Isolde  Hrandt. 

1  st«  nojrraphers.  all  of  the  (’it.\  of  Montreal,  in  the 
j  Province  of  t^iu*hec.  lor  the  followiim  purpose^, 

I  viz:  (a)  'Po  import,  export,  inanuiaet ure.  bu.N . 
i  sell  and  deal  in  ^:oods.  \var(*s  and  nierchandis('  aii<l 
to  carry  on  the  business  of  general  ad\erl|si‘rs  in  all 
its  iiranches;  (b)  'Po  carry  on  any  other  business!  s, 
lulieilier  tnanufact tirin>^  or  cuheruise.  which  may 
;  seem  to  the  etutipany  capable  of  heinv'  <'on\«  iiieiply 
;  <*a Tried  mt  in  eoum'ct ion  with  t lie  a ho  \ e  ealuelat ed 
dlreetl>  or  indirectly  to  enhance  the  \.due  o|  or 
n  jtder  prolitalih'  any  of  the  i‘onipan.\  s  property  or 
riulits;  .(•  ')’<»  apply  for.  obtain,  reirister.  pureha'-e. 
Iea'*e  !U’  liceiU'e  on  royaliv  or  ot  lu‘rw  |se  acijuire  ;oid 
hold.  use.  own.  op(‘rat(>  and  intritMluce  and  to  sell. 
a'*«*iun  or  f)tlierwis!'  dispost*  !if  an\  trade  inarks. 
trade  Haines,  patents  of  ln\eniion.  iinprovainents 
and  pro<-es*.es  un<ler  reuisiraiion  or  otherwis,-  use* 

,  fill  to  t  he  husiiu'ss  of  the  (‘on  I  pan. \.  and  to  use.  exer¬ 
cise  de\  elop,  jrrani  licenses  In  re-.peet  of  or  ot  herw  jse 
turn  to  account  an.v  such  trade  niarUv,  trade  names 
land  iM\«MHlons.  licenses,  processes  and  the  like  or 
t  a!i.\  vijeji  <u  ii, I*  properl  .\  ortiLlits;  oP  'Po  aeiphrc 
.  tiud  undertake  t  he  w  hole  or  an. \  part  ol  t  he  bu'^iness. 
properl.N  ami  liabililit's  of  tm.s  pef'-on  or  e(nnpaii.\ 
earr\inv'  on  an.v  bnsiness  which  this  eoniptin.v  is 
aiithori/ed  to  etirr.v  oti.  or  po^M'^sed  of  properi.v 
'Uitahle  for  the  purpost*  of  this  eoinpaii.v  ;  o  )  'Po 
sell  or  dispoM*  of  ilie  undertakint;.  property  and  in- 
lerc'^is  of  f  iu<  eoinptiny.  or  an.v  pan  tliereof.  loi 
'*ueh  eon-iderat  ion  as  this  eompan.v  ina.v  think  lit 
and  partieular  for  shares.  del)(ntures  or  seenrities. 
of  an.v  oihir  (*onipany  having  oo.jeets  ;dt(»‘jether 
or  in  part  viniihir  to  those  of  thi"  eonipan.v  ;  ifi  'Po 
invent  and  deal  with  the  moneys  of  tfiis  eoinptin.v 
not  imtuediattdy  re(|nir(‘d  upon  sueh  seeurii ies  ;,rul 
in  sueh  tnanm-r  as  lua.v  fnuii  time  to  time  he  de 
teriiiitted;  u  •  'po  huul  ituuiey  to  or  •ruartititee  the 
1  periormaiiee  ofi'ontraets  b.v  an.v  pit'son  or  eoinpati.v 
j  atid  oil  '^mdi  t(‘nns  as  ma.v  M>en)  e\iM>i|ient  and  in 
partieular  to  or  b.\  eustomers  and  other'^  liaviniis 
dealitiL's  witli  l  his  eompan.v  :  hi  'Po  (titer  into  anv 
aiT.iuv'etm-nts  with  tin.v  atii  horit  ie*^.  mnnieipal.  local 
or  othi  i'wbe.  that  inav  .seem  eonduelve  to  tlie  eom¬ 
pan.v oli.jteis  Ol*  an.v  of  them  ami  to  ohiain  frotn 
an.v  '•ueh  aiithoririe- an.v  riiihis.  pri  v  ilexes  ami  eon - 
ee'.viou'^  which  the  (‘ompaiiy  ma.v  think  it  desjrahle 
loohtain  and  earr.v  out.  exercise  and  (■om}d.'  with 
an.v  «‘Ue*i  arr*anuemenis.  rights.  pii\ih*«:es  and  eon- 
.  eo^^ion-  1  'Po  issue  ami  allot  fnll.v-paid  up  sliatcs 
(»f  the  e.ipilid  slock  of  the  c(unf»ari.\  in  payment 
or  t*an  pi.vnient  of  any  p’*open.v.  r(al.  per'on.d. 

,  mov  ahl'*  i  nit  no  \  ;i  hie  or  mixed,  and  of  an.v  riulii  -  ami 
eonci  -.vioiiv  purchased  or*  a(*(pnied  b.v  the  (  (unptm.v  ; 

■  (.1'  To  eon'olidate  or  a nni hia nia  1  e  with  any  other 
eompa'v  leivint;  ohje(*i>  a  1 1  ocei  mr  or  iu  |*art  sim- 

ih  r  to  1 1 . of  i  In comfi.tn.v  .  •  k  'Po  do  all  ami  »  v  •rv  - 

i  iliiim  m‘(  e-.-.ai.v  .  siuiatile  convenient  or  piopi-r  for 
ph^hmeiii  of  an.v  »d’  i  he  pnrpe 


CROWN-RESERVE  MINING 
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^O’l'ICH  is  tirrchy  Riven  tlijit  a  iiionlhly  divi- 
ileiul  Ilf  2  |)ei'  eeiit .  for  t  lie  inoill  ll  nf  .lamialA  , 
1013.  ami  a  bonus  of  .’I  per  eenl.  for  the  .same 
pifioil,  niakinR  a  lotal  payment  of  .V  per  eent., 
lias  been  ileelareil,  and  will  be  jiayable  on  (be 
l.'itli  of  I'ebriiary,  10!:!,  to  sliareliolder.'- of  reeoid 
the  ;;ist  .laniiary.  lOi:;. 

'I’ransfer  books  will  not  be  closed. 

Diviilend  eliei|iies  will  be  mailed  on  the  Mill 
I'ebriiary  by  (lie  transfer  iiReiils.  ‘'’riie  ( 'rowti 
'rriisl  t 'ninpany.  "  and  shareholders  ale  le- 
(|iiesled  to  advise  I  hem  of  any  elianue  of 
I’y  order  of  the  board, 
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Securities. 
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Dtii'iny  t  lie  eiuniny  spriny  and  .Mimrner  ti 
l.'ifye  mitnlierof  new  tiiwn.s  will  be  placed  on 
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Ihe  (Irand  'rriink  I’aeilie  K’ailway  and  Ihe 
low  ll  sites  w  ill  be  opened  to  1  lie  public  b.\  the 
Tra  i.s  out  inent  al  Town  site  ( 'o.,  t  be  onieia  Is 
iiyi'iils  of  tile  (l.T.I’. 
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IS.'i't.  I.'il  .eon  Ol  Iiioi'ltifm'es  .seeiinsl  li.v  real  l■'l:lO■. 
The  inai'kel  value  of  sis-iirides  ovi'i'  cost.  Ic"  asset 
mil  adiidiO'd.  is  laced  al  82. jsti  (lllC,. 

Xs'i'ls  -veil'  iiiei'cased  diiriii'i  the  .ve.ar  S;">.7dS.2  |o 
and  dll'  inei'ea.se  in  lil'e  instiranee  in  foree  loiahd 
8li,.:{ '1 .72'_*  Income  aeeonni  amonnied  lo  8-'l.- 
n.70.:t.",n  ami  dislnii'semenis  were  8'20.7nt .  I J  1 .  Tlie 
sinnlns  lor  polie.vlioldcrs  on  .lannra.v  I'l  was 
SI  I  .n->2.7:i2. 


flared  (he  reynlar  (jiiarterl.v  (li\i(len(i  of 
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surplus  earninys  in  the  properly  instead  of 
pti.viny  a  laryer  di\ idend.  or  linaneiny  new 
const  rnel  ion  and  other  rei)  nirenieni  s  by  Ihe 
issue  of  si  Old.  or  bonds  of  Ihe  two  s  n  bsidia  r.\ 
companies. 

.\  preliniinar.v  report  was  presented  at  Ihe 
meel  i  ny  w  hitdi  re  lire  I  ed  an  increase  of  a  bon  I 
.'slIMl.lHMl  in  yross  earninys  bul  no  material 
yain  in  m  l . 


lT<>i'on(<>  S(iii') 

Apparently  iin  til  tempt  is  beiny  made  to 
diy  XoMi  .Seoti:i  Cobtill  out  of  its  yra'c, 
siuee  ad\ eft  isemenis  tire  tippeariny  nn 
behalf  of  the  eommitlee  of  sliareiiold-rs 
invt'Sliyiiliny  the  “Xo\a  Scotia  .Miniiiy 
Company,  "  metininy.  pre.sumabiy  the  .Xo'.a 
Scotia  Colialt.  inviliny  shtireluddeis  to 
uid  t  heir  iia  mes  lo  t  he  com  mil  t  ee  seeretar.v  j  ari'aiiyi'nicni  r 

iw I  <'D-«»p«*i‘at tun .  I 


i  reyjstci*.  pnrch;i'-e  uiti 
i  MUIfks,  put  cni  -.  Iicciw<'>. 
j  cdtifciriny  an.v  cxchi-lvc  <i 
!  I'jyht  to  u-e  or  any  secret 
j  an.v  in  vent  ion  w  liich  ma 
!  Used  lot'  an.v  ol  the  ptirpo 
j  a(*(|uisit  ion  of  w  liich  ma.v  - 
j  imlirccl  l.v  to  hcnelil  t  In 
•  develop,  yrani  licenses  h 
I  ui'ii  to  ac'count  i  In*  prop' 
so  ac<iuirc(t . 

I  mone.v  s  ol  t  In 
j  in  such  inanm' 

;  min*  cl.  and  to  csiahlj’-li  t c* 

(•it  licr*  in  i  he  husiness  nf  t  li 
I  ma.v  he  del  ertnined  •  i  i  'Fn 
I  company  htr  services  mnl 
I  I  he  eoinpaHy  in  plaeiny 
yuaranleeiiiy  the  plaeiny  <i 
eouipany'.s  capital  or  an.v  tsotid-,  d<  !'»  nl  ur<’s  er  ot  het 
>  securities  cd'  the  eompan.v  <u*  m  ui  atiout  the  torma- 
I  tioll  or  promotion  of  the  cuniL.ti.v  or  liic  comiuei  oi 
jits  husiness;  ikl  'Fo  tmreha-*  .  |ea--(  nr  nlli.’iwisr 
acipiire  the  vvltole  or  an.v  p.o'i  «>l  the  tuisim'— .  pm- 
perl.v,  assets,  franelii-es.  ynod-will.  riylil'*  ami  ;ui- 
I  vileyes  with  or  without  a-'snn>iny  I  he  liatuld  jes  of 
;  any  person,  firm  (tr  eor|)<»tnioM  earr.viny  «ui  ,an.\ 

’  husiness  w  liicIi  I  lie  c(»mpan.\  i-  aiP  finri/ed  to  earr.v 
!  on  orT)(»ssesse«l  ol'  prnjK’ft  \  sin'  a  the  Ibr  the  (cirpn^es 
i  (d'  the  comitany  and  lo  pa.v  ilietefni’  eiMicr  wlmtl.v 
or  part  ly  in  cash  or  vv  hot  l.v  or  [*ai  t  l.v  in  slut  res  credit  - 
!  cd  as  fully  or  pan  l.v  paid  u|».  Imml-  .  dctH  niuD  s.  nr 
:  ot  her  securi t  ics  of  i  lie  cnmici  n.\  er  nt  herw  ise  ’  I  -  'Fo 
i  take,  piircliasc  nr  ac«piir<*  h;.  ni  i’.’inal  sijhscf  ipt  inti  nt* 
lot  her  wise,  and  to  hold .  .-cH  of  o'  In  t  w  isc  dispn-;e  nf 
'  sliarc.s.  stock,  homis.  dcin  tit  uri  -  am!  (tiher  sreuri- 
I  1  ics  of  an.v  ot  her  eompan.v  ha  \  iiiy  nipcct  s  alt  oyci  her 
I  or  in  part  similar  to  i  lios;- nl  i  hi-  <  «*mpan.v or  carry- 
i  iny  (»n  or  conducliny  an.v  lm-im*-s  c.ip.-thh 
conduct  cd  so  as  direct  l.v  nr  i-idi i-cct  I  v  t  n  h. 
c’ompany.  and  to  yuarantet*  i  im  pt  itn  inal  t  it 
!  inicrcsi  ami  dividends  tln-rcnii  ami  tn  vnu 
in  H'csp(M*(  ol‘  such  shaft  s  liirouyh  such 
aycfils  as  tin*  director-  ni...\  appoint,  'm.  'Fif  |)ro- 
mote  or  assist  in  pr(»nj<n  iny  an.v  c<»m|»an.v  lor  tin 
purpose  (d'  c*arryiny  on  a  n.v  t)'.  'iiicss  .dioyei  In  t'  or  hi 
part  similar  to  t  hat  of  i  iiis  enmpany  or  tor  the  pur 
(lose  (d' aettuiriny  all  or  an.v  of  iln-  properi.v 
company  or  for  any  otln  "  pm  I 
directly  or  indhcctl.v  «  itcuj.iicd  'o  hen 
eompan.v  (nt  'Fo  cnici*  info  partmr.-hin 


T>VIN  (  !  I  V  IMHI':riOKS. 


At  a  .s|(K*kliol(i( f's 
<  i I  \  Iia  [pje]  'I'ra  (I  -i i  < ' 
l.t  lit.  N.J..  .*!t  'I’ll.  -<la 
Icrms  hat!  c.Npire.l  u 


tiiccl  iny  dT  1  ho  'ru  in 
iinpan.v  ImM  at  Mli/.a- 
.  Tdij r  .1  if. '.*1  <»r.s  w  h.iso 
'I’ln  \ 


COBALT  SHIPMENTS. 


life  .\.  L.  .\  nil 
i'llixil  bet  ll :  lliil'iii', 
Xu  III  In  i'  bii'iiii 


111  luilii;  I'  l'iuik  IJi'i'yi'ii.  Ilf  ' 

\\  .  I.IIW  l'.\'.  M  ilUll'il  |H,lis.  : 
w  :i'  I  I'll  ll'iiel  I'll . 


T. 


'*s  of  !»ri 


I'FviisKAMi.Nc;  itnAim  KM-ia.Kc 


.\t  III!'  iiiinmil  mil  liny  nf  Ti'mi'k;i  miiiy 

.Mill!'  ('ll.,  ilifi'i'tiil'  wi'l'i'  I'l '-I'li'i'l  eil  ;is  fill- 
lows:  I’resideiit.  Iliiri'  i;.  ( ':u'l  w  riy li I  :  li.  .\. 
( ':u'l  wi'iylil .  L.  ( '.  Wliii  b(  I'k.  W.illiu-e 
TIiiim  r.  .1.  L.  Wlii'i'li  r  luiii  .Mev.  I'':i>keii. 


W  I’l  l. .  Tllr'i'  I'nl,  I  .'I  ini'll  o  \ 
rni'  WIT’I'  liinli  yi'iiili-.  'I'lii' 
I)  lli'ii'ii 

<  'iiiii;iy:i' . 

I  li'MMiminiil 

(  ii  \  III'  ( 'iilnili  ... 
'I'l'lllll'WI',' . 

TilW  Msiti'  ... 

I,;i  i.'O'i’ 

Mi’(\iiili'\  - 1  );ii'r:i'j|i 


iiinni'ii  I'i'iiMi  t'liiiiiii  I, I'l 


N  iiii’  III'  I  lie 
rnllitw  in  ions 
I,'.. (’.nil 
.s7.nuii 
s.->'_'nii 


I.I’ 


I..’iIm 


(■|>l;.’ili  l.nl., 


.‘in.  1-7 
G I  iinil 
i;_'.  I  I !! 
mi  u  I  ll 
I  i.-i .  .->1 II I 
G I  null 


i{  r 


no.viK  i,AKi<;  iiAiP  sr 

Uonie  LilkeSliiei.  Iiniln  I'.'i  piil  ri'c  fnun 
lo  mi  l'  10  (ui  III!'  Toi'onlo  miu'ki’l  enrl.' 
Illis  week.  In  till'  I.'I-I  i|;i.\s  of  l(»l'_’  ill’ 
slock  weni  .•iliiyyiny  nl  nboul  .S  I'enls  ; 


Tin  ml  I  Sh 
I'nthon 


ll  I  inni'iil  - 


I'lltlllW  ' 

1  Innee'  \':ilm' 
IGIMI  II'J  sJii.iiG.-)  2U 
I"  I2IMIII  IJ  .-||IIIIMI 


l.’ll'i' 


ipliil..  . 

M<  KIM.I'iV 


G.-|.  IG  1.112  SI  I  .  IG.-,. 

l».\|{l!A<ilI-S.VX 


.St. 


Ill  lii’ins; 
iii'lil  Illis 
’.'I'lii  iiml 
nnil  m  l 
ilU'i'lll  111' 


.loiix.  X.li. 

Ii.'is  bi'i'ii  I'oiinii  III 
Dofi'liesier  in  llii' 

\  elii[imeni  w  ork  wliii 
for  some  1  i  me  w  ill  In 
scale. 


\  ill  |iO'il  of  ma nyanese 
Ta;.  lor  \  illaye,  m  ar 
I ‘rm  i nee,  ami  l  lie  ile- 
I'li  lias  been  in  proyress 
iiiliieleil  (III  a  laryer 


sla- 


\  piiti.'.’i  Ui>n|vv  ii  t  he  nimii*  In  lie  ( Iril  ai'iii  I.eyi 
inr’e  li.  liii-  M  e  K  in  iei,  - 1  t.i  n'ai;li-S'i  \  a.ye  Mitno  iil’ 
t'lii-atl.  I.inii'",|  I'lir  .'.n  «i'!  in  am  Inii'j/.e  i  heilii'eeloi'.s 
III  di'i'lai'i'  anil  pa.\  (li\  iilen'!'  in  I  li.,  slrirelnililers  mil 
111  till'  1  imuian.v's  riiinls  and  alsci  m  I'l  iia.v  on  aeennni 
III  eapPal  sill'll  .iniminis  a-,  ih('.\  tna\  (li’Irt’inine  mil  • 
w  it  ll  via  ml  ini'  I  led  Ihe  \  alne  nl’  i  he  net  assets  ma.v  lie 
h  ss  Ih.’in  Ihe  par  vahie  nl'  ihe  issued  eaiiiial  siiiek. 


I  hieh  ni.’i.\ 


ll  this 


sha 


The  Xo\!i  Scotia  would  look  li 
lessl.\  dead.  Iiax’iny  yone  baiikrupl  am 
sold  out. 


ipe 


I  III  I  II 


IIOI  SK  FOIt  .MKIHCIM-:  ll.i'i'. 


M:VC  YORK  SKAT  AT  S|S,(MMP 

The  sale  of  a  Xew  York  Slock  Kxehanye 
was  I'l'porl 


KNWII.’i'  A<i.\IN  SI  I'KK.Mi:. 

\t  the  I  itiporlers  .Xiilmniihite  .Salim,  held  al  i  he 
lliiiel  \slor,  .'Vew  Xiirk.  .Ian.  2nil  In  .Ian.  I  IIh.  Ihe 
alirai’iive  feliliires  were  Ihe  IiIkIi  tirade  Kiii'iiiiean 
ears  lilted  with  silent  K’niilhl  Motors,  nie  I  niporl - 
ers  Shnw.  which  iireeeiles  Ihe  Mailisnii  Sipiare 
(lafiieii  Show  is  lieeninimi  more  ni’iortani  ever.v 
year.  'I'lMs  .Year  the  .Merceiles  I'roiii  Cerniaii.v. 
'Minerya  rroii'i  Iteliiiiiin  ami  the  Danhaiil  I'l'.mi  I’ranee 
itU  e.yiiiljiU'tl  cars  ciiuippeii  v>.lh  llic  liuiihl  -Molor 


Mi.iireisi  H  \T.  .\i.Ts.  .\nother  hraneh  oC  a 

ehartereil  liank  was  o|iem'd  in  this  eiiy  when  Ihe 
Dominion  ItanU  ol'  Caiiaila  lieuaii  Imsiness  with 
W  \.  Uaih'liir  as  local  maiiairer. 

Meith’ine  Hat  now  has  ejiihl  eharlered  haokinii 
eoneerns  in  Imsine.ss.  I  he  ot  hers  heinn  I  he  Xlerehanis. 
Monlreal.  (  oiiinieree.  ImiMTial.  Koyal.  rniim  and 
Diiehee.  In  addilion  lo  I  hese  il  is  exiieeteil  Ihe 
.siei’lhm  Hank  will  shorlly  iml  in  a  liruni  h  here- 
There  has  heen  some  eonsiileral  ion  ol' t  he  hn  iiial  ion 
III' a  elearhia'  iioilse  in  Meilieine  Mat  and  P  is  i  ypei  I. 
ed  Iu  lake  cll’ccl  uii  ur  about  llic  1st  ul  Aiafcli. 


ilibership  for  SIS.OOO  was  riporlid  this 
week.  This  is  exactly  half  the  reeord  price 
allained  in  Ihe  boom  period  of  Kills,  ami 
Ilie  lowest  liytire  <|Uoled  in  (i\e  years. 


operat  Inn  .joint  ad  v  (  iH  n'  >  i « 
(»r  nthiTwisc  with  anv  cpie  pa: 
ciiyaycd  in  or  ahoul  l<»  cari  >  <»i 
Imsine.ss  1  i'ans:ict  ion  .'apaltk  <* 
so  as  direct  hv  (ir  iinlin-ctly  to  !" 
ami  to  lend  monev  to.  yiMrai'ti 
ami  oth.rwisc  assist  an.\  sn.i 
a(ttai.yamat(‘  with  any  <nnit>!’ 
aitoycthcr  or  in  part  similar  i<> 
any;  (pi  'Fo  enter  into  an.v  ar'a 
I  authorities,  mnnieipal.  local  or  * 

'  seem  coiidiM'ivc  to  the  eompan.v 
j  ( hem  and  tt*  promote  or 
I  order  or  \ct  of  Uarliaim  nt 
!  enahliny  t he  company  t<( 


on i(<n  of  in t crest s. 
•itudcal  com*es,si<»n 
>  earr.viny  on  or 
ol  eni-.'iye  in  any 
Ih  iny  conducted 
K  til  this  com pany 
•  lie  <*(011  ra<*is  of 
om p:t n.v  .  <o i  'F<i 
Iia  V  iny  oh.ject  s 
(o-e  oi'  I  hi-  <*oinp- 
im  II  t  s  w  it  it  a  n.v 
li(  rw  {->(*  I  ha  I  ma.v 
ohj‘-<'is  or  an.v  ol 
II  anv  pidvisiorial 
,1  an.v  la-yislai  lire  for 
'v  xii.v  <»t  its  (pli.jccls 


(  hich 


Sr<tAK  riUl’IvS. 


Kcfinc<l  siiyar  prices  were  rcduc(‘d  to  I  •».'  ‘1“’ 
F«<l<*ral  with  other  refiners  ycm'rally  <|IioImiu  I 
for  yranulatcd  Haws  wen*  low’er  with  al'"'  ol 
(  nl»as  for  first  half  and  prompt  Fel>ruar,v  shipirn  tti 
at  cptal  to  4  f;^  and  4  -lo  aKRiiist  last  prev  )•»•••’*'  sales 
at  1  lb.  'luial  bulcb  were  about  1^5,000  butji. 


.  into  <'ffcct  or*  for  an.v  (»t  lier  |mi'p<t''i' 

I  <'\|M*dicM t  ami  to  oppose  an v  pi  ( •<•!  ‘■'Iiuy*^  <*r  a ppli<*a- 
j  t  ion  w  liich  may  sccin  dire<*t  ly  or  indir'  <  i ) >  to  r»r<*jud- 
I  ice  the  coinpan.v's  intci'cst  - .  i|  '!»i  -‘ll  'O'  ol  lici'w  isc 
j  dispose  ol'  the  whole  ol*  an.v  pxtt  'd  tin*  prop*'rt>- 
j  assets  and  umlertakimy  (d  the  c<mip;Tn.v  as  a  yoiny 
I  c(0i<‘crn  or  othcrwis<*  for  -m  h  c(msi<l<  i .it ion  as  the 
i  <*oinpanv  mav  Ifrink  fit  ami  in  par  t  i<iik»r  in  w  hole  or 
i  iu  pun  fur  aUuivt,  heuUa,  UL'heiilurws  or 


other  seeiiiirh*-:  <d'  atiy  otlnr  <'<impan.\  haviny  oh- 
.iecls  alloyether  or  in  p:irl  sjnhlar  to  those  of  this 
i'oinoany:  d*)  'Fo  distrirmte  amony;  the  sliarclmidei  > 
of  tin*  <‘ompan.\  in  kind  an.v  pr(»pei'tv  of  the  ciun- 
pany  and  in  part  i<  iilai*  an.v  shares  hoiids. 
<!<'lM'nl  iires  or  offiet*  securities  itt  oilier  c<»mpanics 
helonyiny  to  tin*  e(m»p.iny  or*  which  lire  company 
ma.v  hav<'  th<  power  to  di-.posc  of;  (s!  'I’o  do  all  in* 
any  <d'  tin  alH»v<*  tliltiys  as  liiincipals.  ayeiits.  con- 
liaclors,  triisiecs  or*  otherwise  ainl  try  or  Ihroiiyh 
ay<*n(s.  i:*iisiecs  or  ol hcrv.ise  :>nrj  i  ith<*r  alom*  m-  in 
coniuncriori  witli  othifs;  Ui  'Fo  do  ;di  such  other 
a<'ls  rind  ihinys  rjs  ari  incidcnlal  or  corniucivc  to  ilic 
at  t  aiiinienl  of  the  rdiov  e  ohicct  s  or*  any  of  t  heiii  and 
to  caii'.v  on  an.v  husiness  whctiiei'  rnaiiid'acl  ui  iny  or 
olheivvi-ic  yrrmanc  to  tin*  purposes  and  irhiccis 
above  s(  I  fort  h  and  which  may  m  •1*111  to  l  In*  com  pany 
ca|»ahh  oi  Iiehiy  eon  v  <-id(-n  I  ly  carried  on  hy  the 
eoinitany  <»r  caleiilated  dirceil.v  or  tndirecriy  to 
eidianec  Ihe  value  of  or  ri  rider  (rrolitahh*  an.v  of  its 
propi'i'l  j(‘s  or  riyht  -  'lire  opeintioiis  of  the  com 
pan.v  i<(  Im’  carried  on  Ihtonyhoul  the  Domiiiioii  <d 
4 'anada  aii»l  4*l*4'w  lu'ia*  h.v  the  name  of  "Scoiii.sh 
(iowyamla  Mines.  Limited.  ’  witli  a  capital  slock  <»f 
three  hundred  thousand  poumls.  divided  into  MIM*.- 
4  Mth  shares  ol  Om-  pound  eaeh.  and  t  he  chief  (ilaee  id' 
husiness  of  the  said  eompan.v  lo  he  at  the  (’ily  of 
Montreal,  in  the  l'n»vjnee  of  4^Nel)ec. 

Daleil  at  the  ollie*  of  tin*  Secretai’.v  of  State  o)' 
Gaiiada.  this  liiih  dav  of  Januarv.  Ihiii 
'ril4>.M  \s  Ml  'L\  |;^  . 

td.'D  (  rider  Seeietai  v  of  Slat4‘ 

CWSG  U  \l  \  .  M  I  r<  H  FLL.  .M<  Dix  4 ;  \LL 

<’kI':i:lm  w 

b4jlicituf'^  for  the  AppUcuut:;, 


HI 


.FUN  SIIIILMKMS. 


'Fin*  Nipissiny  ami  Ihrlfa' 
hiiilion  I'roin  <  'ohali  la-> 


:enf  out  Iil  bars 
riie  shipment  - 


Uunei's  \alue 
hi.()4  LOL'  SL'h.tMia  2‘» 
id.iJiroh  I2.">h()h(* 


M  INMPF^rS  I'OPI  r.\TION 


\Vt' 


sho 


M 


Fhe 


din 


. .  for  Idl.'i 

remarkrdde  yi*ow  i  h  in  ihecil.v  dni’iny  lUIJ. 
"  •  estimated  potniiaiion  now  reaches  2*ip  .  l.'iti 
Soul  .  w  hieh  Is  an  itier’e.ise  of  mt»re  iliaii  :>;{.tlO')  over 
hrst  .v(*ar.  'Fhese  tlyures  iin*liide  ih*  txrfUilation  of 
Flm  \oo<l,  St.  Ilonif.iee  .Nor  wood.  Si.  \  iial.  >5. 
•lame-.  .\ssniho:a.  F  lliion:in .  ami  otIuT  envtri'Ms 
I  in-  total  Mutidier*  of  names  on  iln'  list  is  Pl.TdL 
'IM  olMaIn  an  esi  irna of  t  In*  populal ion  l  htMunli ipic 
:L7.->  I-  Used,  w  hh’h  Is  eonsjd  •r*ed  h.v  pUt 'itslii'i's  to 
he  a  eoiisiM'va t  i  V  e  li'yuie-i. 

'Fin  (bllowiny  I  ih|e  uj||  s(m\v  ih  *  inereasi*  in 
fMifMilalion  diiriiiy  th  *  1 
ha  v  e  had  ('liarye  of  t  he  1 


I  h'D 


ea»*. 


IN74i 


\( 


ISSD 
I  IS'lO 
MM)t) 
IDK* 
ihi  i 
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VANCOUVER 

ISLAND 


■' WHAT  THE  MEXICAN 
NAHOGANV-RUBBER 
COMPANY  CAN  DO 


Durinfr  Iti*'  few  weeks  T  liavo 
sold  se\ cral  luMidreil  llioiisiuid  a<-r(‘s 
of  hni(t  on  Uiis  niosl  heaiilifiil  Island. 

I  lla^  o  for  sale  ahoiil  aeres. 

Nooika  Sound.  Kn.Mxinot  Sound, 
(ireen  lTi\'er  near  <,>natsino  .Sound, 
iVo..  from 

$10  to  $15  an  Acre 


<'  for  full  iiart ii  iil.ai 
are  selliiifr  rajudlv . 


as  |lies(> 


ROBERT  WM.  CLARK 

iNIahon  Hlork.  VI(  TCYRIA,  B.(’. 


Company's  Estimated  Profits  for 
1913  Show  1 1  Per  Cent,  on  Com¬ 
mon  Stock  Previous  Year's 
Profit  &  Loss  Surplus  Was  S76,- 
690— Company  Owns  460  Sq. 
Miles  of  Valuable  Mahogany, 
Hardwood  and  Rubber. 


Kamloops,  B,C. 


I  fan  frnarantep  p.arl ienlarly 
allraPli\e  .Morl^'.ane  liondsat 

7  to  9  Per  Cent. 

on  fifty  IMP  <*rnt.  \nliintion  in  ron- 
iurfjnn  Aviih  I’nrnis.  K.indirs  ;jn«l 
f'ity  I'ropirty.  .\nrih  'I'honipson 
rnnsiitiitcs  :i  poni.tn  nf  lln  lint  st 
1:iih1  in  tin*  Kainlonps  (Ij'.fiict  ulii<  Ii 
i'i  one  d]  thr  pioiuisin^  ;mriri>ii  111  ;tl. 
Iniit  raisjip'  nini  sKm  U  Minions  <•! 

I  hf  l'ro\jn('i*  I  havi  a  \t  r.\  4*\M'n- 
si\f  am!  »\AlMsi\i‘  lt.'‘tint;  ol  all 
riassi  s  df  prnpf  rt y.  ulili  li  isi  iuin  ly 
at  \ onr  disposal. 

liandn'.s  and  l  artn  l.aiuN  an*  niy 
chirf  spia  ialtifs.  < 'orn-spond*  tiro 
shall  }ia\f  iii.v  sirirt  aitmtinn. 

EVANDER  McLEOD 

KA.MI.OOI'S.  K.<-. 

ICeiil  KsiBif  «*•  I  I  ii«  esf  iiioiif 

himI  FiiiitiM'dil 

Uri  I'ItT'NT'US  l.s  1  v  liM.-iiKP  l!Mli» 

Inipf  fiai  Malik  c»f  Canada,  Kamloops.  M.C. 
it.  .1.  Ihin  »V  (*•»..  NaiKoiivrr.  M.C. 

]'.  J.  I'ultoii,  >olicil<'r,  J\aniln(»ps,  JVC. 


'Pile  .Mexican  .Malintraiiy  A;  lliihlier  ( 'or- 
imralion  Limited.  lliroiiLdi  Is  stihsidiary 
eumpany.  the  .Xsriia  A/.iil  Malm^an\'  Cum- 
pany  a<'(|iiir(d  almut  Hilt  s(|ua,ri'  mile.s 
lapiiroximalely  P.IKI.IIIIII  a<  rc  s.  i  of  rialu(i;an.\ 
and  liarduDcid  timhir  lamls.  rfilualed  :il 
the  jnneliun  of  two  of  I  he  lar^sl  rivers  in 
Soiilliern  Mexico,  in  the  SialjP  of  Chiapas, 
which  is  the  distriel  t  lia  1/  sil  pplies  ihe 
hiiihesi  eradi'  of  ni.ilioeaiiv  known  lo  eom- 
mer'-e.  'Phe  (’ompanv  s  ap  a  is  e<insideied 
lo  he  one  of  tile  li?ii  >1  iP.ild  ruhlier  and 
ehielc  properties  in  Mexico.  'Phe  Lindl  i' 
one  of  the  most  aeei  yihli'  vii'uiii  tracts 
of  hitrh-yrade  m;tlioi;a ii^  in  Mi  xi -o,  known 
as  'Pohaseo  mahoi;anj.  'Phe  ('ompaiiN 
prospect  ns  states  tha!/expirl  eriii 


ha  \  e 

rtMl.dlld  to  I  .(KIO.OIIO 
suflieielll  to  operate 
rm  \  e;irs. 

iiielit  of  suit)  (10(1 
(fo\  eril  melil  on  aeeoil  n  I 
eti  an  ah-oliile  title 
lauds,  ilieliidillir  Ihe 
'Phe  holids  will  he  made 
11  poll  all  I  lie  com  pa  iiy ’.s 


ST.J0HN,N.B. 


Iiisiilc  Property,  'rracliiiuo 
Vacant  l.aiifis. 


and 


llttvo  heen 
I’repared  to  ; 
Apply 


iiuymy:  siuee 
11  direel  lo  jnir 


lOOil. 

diaser. 


L.  P.  D.  TILLEY 

129  Prince  William  .Sh.ST.  JOHN,  X.B. 


'limaled  a\ield  fr 
Jons  of  mahi^in.v. 
lor  a  period  ol'^t  to 
'I’he  eompati\  o 
due  Ihe  Mexiea 
of  limits,  will  I 
III  fee  simple  |i 
lilllhef  thereon, 
a  lirsi  uiort;;aui 

properties.  ! 

'Pile  del  d  of  trust  provides  for  .siiikiiiv;  j 
fund  eoiii meiieimr  Cl  of  March.  lOld.  'Phe  j 
.Xyiia  .\/.ul  .M ahovra ii.v  (  ompaiiy  (the  oper- ! 
atiiijr  eoiiipaiiyt  showed  for  period  i  iided  | 
.liilv  dl.  lOl'J,  and  after  providiutT  for  all  ; 
iiileresl  <diar!.;e.''.  an  amount  of  S/ (i.dOO.htl, 
'laiidiue  at  eredil  of  prolii  and  loss,  OiC 
the  hasis  of  iliereased  produelioll  in  101, i.  ■ 
it  i.;  es|iiii;|ied  in  the  prospeelus  that  Met  | 
prolii'  will  aiuoiiiil  to  .s; I ( it). (Hid.  leavimr  a 
'iirpliis  of  SI  12, (too,  after  lixed  eharires  and  j 
.'ill  l.illir  l  lllid.  'Phis  would  he  ei|iial  loj 
I  I  per  cent,  on  the  eomiiion  stock.  j 

'Phe  capital  of  the  eompany  aiit  hori.'.ed 
and  paid  up:  .sti(t(l.(l(MI  (i  per  eeiil.  eollateral  | 
holids  apd  SI. (MM). 00(1  eomuioii'  stock.  , 

'Phe  'Prusi  ee.'  are  I’rudeiii  iai  'Priist  ('om-| 

I  paiiy.  Ltd. 

*  A  NEW  BRICK  ISSUE. 

^  II.  ('.  Itcllcw  Sy ndic.-it  c  OlYci-inti  S'JOB.IIIIII  ■ 

!  T  P«T  C'cni.  Preferred  .\t  P;ir  With  j 
1(1  Per  Cent.  l{oniis  Slnek.  ! 


THE  MERCHANTS’  BANK 

Of  Canada 


HO.MH)  OF  niHI'lC'I’dlv'S  : 

Silt  II.  .\IoNlA(i(  .Vl.l.AX . I’rc.'idciil. 

K.  W.  I5i.A('K\vi;ij . Vice-l’nsidcol. 

Toom.\s  l.oNC.  .\.  .1.  Dawks. 

.Vl.KX.  HAliNKT',  J-'.  I1()\VA1!I)  W  (hSOX. 

I'.DUU  I.KWls,  I'AKQfllAK  Ki  (UKIM  S(  »V, 

.\ni>ui;w  .\.  .\i.i,AV,  (Iko.  L.  (  ains, 

Hvi  i.antam;,  Ai.MiKi)  l>.  1a  \xs. 


i:siA«I.ISIIi;i>  IN  IStil. 


IIH.\I>  aiFJ^CK 

Montreal 


(;i:xi:iF\i.  m.\x.\(:i;i:. 

F.  I’.  IlKliOKX. 

sri’l'.  \XD  ('HIFF  IXSI’I.I 

'I'.  11.  .MKHin'.rr. 


I'oi:. 


RRANCHES 

QFEBKC 

AIoiitre:d  ( Ilt'tid  ( Iflict')  Sf.  .I;mii'>  Slii'cl. 
■■  11*.').')  St .  ( ';tt Imriito  .''I ri'i't  ll.-isl. 

dl*()  St .  ( ';i1  licriiic  Si  I  eel  Wcsl. 
“  IddO  St.  I.;l WfClIce  I’lOlileV  .Oil. 
ISCdiSl.  laiwreiiee  lloilliA  .•ifd. 


.\ll  is>ue  of 
live  preferelli 
eellt.  hotllis  e 
niestie  liriek 
is  heiii!'  maili 


S2(M).IM)0  7  per  eelll.  eumilhl- 
■  slitires  at  par  with  10  per 
eommou  shares  of  the  l)o- 
iX:  'Pile  Compaiiy.  I.imiled. 
'Phe  eapilali/'.alioii  author- 


Uetotlmriini' 

l..•l(•llille 

(,|ii('l)ec 

"  i^Sl.Saiivi 

.\eloo 
,\lvio-'((ill 
.\( Ik  Its 
I’.elles  ille 
I 'rilio 
llul  1 1  well 
I'lr.'iioiitiiii 
l>i':oil  lord 
(  lull  luoii 
( 'li.ilsworl  It 
(  'lies|e\- 
(  'reeoinre 
l)eh:l 
I  'e:oi\  ille 
I'.lwill 
l■:lul•.•l 
I  ilieli 


1)72  ( ’(“111  re  Sll  ei 
Ki;>;iiid 
.'^Imw  \  ille 
Sliei'lifoiike 


O.NTARK) 

(  ioel|ill 

I  luioilloli 

I  l.lliov  ('f 

I  les|)eler 

loUei'.sn!l 

Kioe.-ii'diiie 

l\ilif>'sloo 

l,;oie.‘isler 

l,;msduw'0(> 

I.etiiiiiiieioii 

l.il  I  le  ( 'lo  iciil 

l.oiidoii 

l.iie.'io 

.\l;irkd:de 

.\  I  e; I  l  ord 

.\Iildoi:i\- 


■I. 

.•^le.  .\u.'il  he 
St .  .lefiiioe 
.■^1 .  .Ii lints 
,'l .  .Iii\  ite 


I  'el  l  It 
I’lV'e.il  I 
1  *11' I  III  I 

I  I’elil  I  evv 
.s|  ra  I  lul  l  I 
.■^1.  Isiiyelie 
St .  (  leiU'ee 

.s| .  'riiOIlUls 

'r.af.-i 

'riuonesv  ille 
'rilliiirv 
'rofiiiiio 
■■  I  )ioid;i.s  ,'s|. 

“  l’,irli:iiiii  III  SI. 
W  ,dl.el  ((ili 
\\  .-ilkeiA  ille 


(  APITAI.  PAID  I  P 
FUNDS 


.$6,747,680 

6,.').'')f),178 


.\eine 
I )  fi  ii  I  k ' 

<  '.dti.o  y 


AUUFIM'A 


I’f.'Oidoti 
( 'to  lierrv 
<  il.'idsloiie 
I  l.il  I  lie\- 
.M.'iid  Ii'eeor 


Aiil  ler 
.Nreoki 
U;d  I  lel'i Mil 

( ';iriidii  Pi 
Frolii'hef 


(  liilliw .lek 
I'dki. 

.X.iii.'dioi) 


BRANCHES 

MANITOBA 

Morris 
X;i|)iok:i 
-Xeeptiw'.'i 
(>;ik  l..ak(“ 
I’oll.-me  l;i  |*f 


Sooris 

W’iioiilief; 

“  liuiioermtio 
.\ve. 


SASKATCIIKVVA.N 


( l.iiiisl)()r()ii<rh 
(dill  Luke 
Kisliey 
•Maple  (  ‘reek 
.\lei\  ille 


.Moose  .law 
( Ixdow 
lie^iiia 
S;i:'k;ilooii 
I  'oily 
W’liilevvot  id 


BRITISH 

New  W'l 

,'^idiii  \ 


( OUUMBIA 

'I  mill 


d  Si.  Ik 


(  '.amriec 

<  '.aisl.airs 
(  'asliif 
(  'iiriiii;;l  iiiii 
I  )a\  'land 


I.el  Idu'idjAe 
.M.omville 
.Medieioe  llaP 
.\l  misdii 
.Xew  Xiuw.av 
oknliik.' 

Old. 

I’ilielier  I'sl.il  iuti 


NOVA  SCO'I'I.V— I 

XI AV  l{l^|■XS\VI('K- 


r  \  .aiieuii\’er 

I  l:isl  ion's  ,S| . 
\  ieloi'ia 

l.alilax. 

St.  .loliii. 


(^1  I'-F.FC 

|■f;Olk  ville 


Fort  Willititii 

Milchdl 

\\  :ill;ic('lnirti; 

1  )( UlUI'IK' 

Hedclil'l' 

(i.'ih 

\;ip:mi'(' 

W:il  ford 

Fil.gcrtoii 

I'.'d  Dc.'i' 

( ’i;inano(|iic 

( );ikvill(' 

\\’c.'t  I.OI'IK' 

F.llllOIlloll 

Se.lg'ew  iek 

( Icorgetow  It 

Oi'illia 

W  I'Sl  pot  t 

■■  X:oii:iyo  .\v( 

.  St  cl  tier 

(  ilt'ttCOC 

(  )t  ttIW.'l 

A\  Ik'.'i!  lev 

■■  Alli(  i'l;i 

Sti'ome 

(iorc  H;iy 

t  twcii  Sound  Wiiid'or 

F.Imiii 

Toiicid 

( Irtmtoii 

Harkdiile 

V.'ii'kcr 

1 

lliighciidcii 

Trocliii 
\  cgrcvilli' 

Bankers  in  France 

Bankers  in 

Credit  Lyonnais 
(Jorniany: 

May 

Killain 

i..•|eomll(' 

\  iking; 

\\  .'liitwi'iglit 
IN.'ildi 

Doll  1  flic 

Bank 

Flrosdnor  Bank 

l.edtle 

\\ Cla^kiwiii 

SUB  a(;i:n(  ii:s 

Uory.  (*X'r.\l!l()  .Xddisoo,  De-horo, 
lauidoii  Soiilli,  l.viidliiifsl ,  JM iiirkifk, 
Xewluiry,  Xewiiifiiloii.  W'illitoiislowii.  M.AXITOB.V 
.\iis|in,  (Iii'U'old,  Sidney.  .MdUCIFIW  — Hi”' 

N'.alley,  Hollia,  (  liaiivin,  Doii.alda,  Iviimsey,  l!_\ley. 

NEW  YORK  A(;KN('V 

(id  told  ().')  Wall  ,Str(>el. 


BANKERS  IN 

le  l.ondnti  .Idiot 
'rite  Idival  Htoik 


OREAT  BRITAIN 

.'^toek  Hank,  I.imiled, 
of  Seotland. 


.MON'l  i:i:  VI.  BltANt  II 


preferi'i 
com  moM 


S'JOO.tMMI 

l.’)2.0(MI 


MONCTON,  N.B. 


FRUIT  LANDS 

in  tliis  distriel  e(iual  to  those  in  any 
|iart  of  Camidtl  e;tu  he  seeiired  hy 
me  here  til  ttlioul  1-lOth  the  cost. 
Write  for  full  luirt ieulars. 

S.  L.  T.  HARRISON 

791  Main  Street,  M<)N’(  TON,  N.B. 


VERNON 

Okanagan  Valley 

BRITISH  Ct)LU.MBIA 

NANGLE  &  HURT 

Inve.s(inen(  Brokers 


ised  i>  .S'JOO.IMM) 
common.  Of  tin 
will  he  ptiid  lip. 

!  'Pile  prospeelus  >lates  tiuit  the  plant 
j  will  slarl  opi'ratioiis  in  .\n}rn..t  of  this  year. 

tind  ihiit  aeiaaied  dividends  on  the  pre- 
I  i'ereliee  .shiirc'  lo  Dee.  .'{1,  Pl|;>,  will  he 

paid  Feh,  I.  1011.  'Phe  directors  also 
pro|iose  to  [iltiee  the  eomnion  stock  on  ti 
dividend  ha-is  of  per  cent,  per  annitm. 
the  first  ptiy nielli  heini'-  jiayahle  l.'eh.  1, 
i  1011.  tnid  (|n;irterlv  Iherealler. 

'  'Pile  Comptiny  has  secured  IS.S  tirpenis 
of  hind  directly  w  e.st  of  the  holdiliL's  of  the 
l.aiirtiirie  i{ri<d.  Comptiny  and  Ihe  St.  I.avv- 
I  reiiee  Brick  Comptiny  within  ti  mile  from 
l.tiprairie.  and  on  the  line  of  the  (Irtind 
'I'rnnl-;  ivailwtiy. 

I'laiis  have  heen  prepared  for  a  modern 
\  plant  InniiiL'tin  initial  eapaeiiy  of  Lid. 000 
hrieks  a  day  and  an  nltimule  eapaeilv  of 
t’e'iO.OOO  dailv .  On  the  initial  etiptieit  v 
Ihe  prii'peeliis  estimates  a  eapaeiiy  of 
d'2,000.(Ml0  hrieks  the  (irst  vctir,  which, 
htiseil  on  ji  prolii  of  .s  I  per  thousand,  will 
”i\e  net  earnings  of  S12N.(MM)  to  meet  pre¬ 
ferred  dividends  of  SI  1,000. 

I  'Pile  II.  ( '.  Bellew  Svildieate.  I{e”istered. 

'  is  rnakini;'  1  he  piihlie  issne. 

DOMINION  STEEL. 

.Mr.  Pliiniiiier  llii.vs  l*r<)|terly  :it  iMtrl 
'  NVilliaiii.  N:i(ive<s  Are  Ciuessliiu 
Wliy? 

I 


l>.  .MA('Ai:<»>y,  Mi.ii.iiier. 


o 


J* 


Success  in  British  Columbia 

Almost  an.vone  <-an  make  hi<r  moiie.v  on  safe,  sound  invc'st  ments  in 
liritish  Columhia  if  the,v  tint  well  tidvised.  \’ve  mainlain  ti  de|)arlment 
for  <;i\  ill”  tid  vice  on  B.C.  I  n  vest  ments.  Write  for  w  Inilev  er  itiforin:i  I  ion 
you  wish.  We  mtike  no  (diar”e  for  advice  on  investments. 

.Itidress  Invest  llept. 

The  Bankers’  Trust  Corporation, 

.lA.MKS  M.  WII.KOItX.  PresKl.-nl 

VANCOUVER,  B.C. 


ST.  JOHN 


SUFCIAI.  OFFFKIXH 

ARGENTEUIL  GRANITE  CO.,  LIMITED, 

Bunds,  with  bonus  of  Common  Stock 

W.  W.  MARSHALL  ■  42  Craig  Slreel  West 


/ 

Fire  and  Accident 
Agency  Wanted  for 
City  of  Calgary  or 
Province  of  Alberta. 

O.G.  DEVENISH&CO. 


References — Hank  of  Nova  Scotia,  Royal  Rnnk, 
l>iin*s  or  UradhtreeCs. 


Fokt  Wii.i  I  am.  Ont.  The  Ontario  Btinlc  ! 
property,  consist int;  of  some  4.')  tieres  with  i 
. '2, 700  feel  of  water  frontiiKc  on  Ishiiid  No.  I,  ! 
'  near  the  mouth  of  the  Ka  minisi  i<|  uia  Uiver. 
vvas  purchased  a  few  days  atjo  hy  •!.  II.  I’ j 
I’Inmmer.  Bresideiit  of  the  Dominion  Iron  [ 
1  ik  .S| eel  ( 'om pa iiy.  j 

'Phe  eoinpanv  of  whiidi  .Mr.  I’lummer  is  | 
ple>ideul  is  one  of  the  laryesi  eoneeriis  of  i 
jits  kind  in  Canada.  'Phe  opinion  is  freely  j 
'expressed  amoii!'  Ihe  hnsiness  men  of  I  he  j 
icily  and  hy  those  who  tire  in  close  totieh 
i  with  the  policies  of  some  of  the  largest  of  I 
j  Canadian  Industries,  tluil  the  pnrehase  of  | 

I  this  propertv  means  more  than  the  estah- j 
,  lishmeiit  of  a  warehouse  tind  disi  riliiil iliLM 
I  ilepot .  1 

It  is  tin  assured  fact  tlitil  the  .Maritime 
N'tiil  Co.,  tind  tile  Dominion  Iron  and  Steel  I 
Col  are  eoneerns  closely  allied.  'Phe  .Mtiri-  i 
lime  Nail  Co.  olitains  its  raw  materitil 
^  from  the  larger  linn.  j 

j  'Phe  IS  tieres  already  tieqnired  hy  tliej 
I  Maritime  Nail  Co.  would  tn-eommodate  | 
i  hoth  the  Nail  Co.  and  Ihe  wtirehoiisiiif;  tind  i 
I  distrilml  inn  of  •  be  Dominion  Iron  ik  Steel  j 
'Co.  if  neeessarv  ;  hnl.  Ihe  mere  fact  of  tut' 
I  addit iontil  l.'>  tieres  lieinn  secured  would  j 
I  lend  color  to  the  assnm)>tioii  that  this' 
j  eomiitiny  intended  estahlishiii”  on  u  Itirne  ' 
I  scale  in  this  city. 

I  MOKF  IMMKiKA  ITON  FItOM  I'.S. 

i  I.KTiiii:  mti:,  ,Xi.TA.--‘‘Sout  Item  .Mhertti  ; 
j  is  attrtietinn  nretil  attention  in  Ihe  Western 
1  Stales  1  his yetir,''  said  Mr.  .lacdc  Alain wttrinn. 
retiruin  seerettiry  of  Ihe  Lethhridne  hoard 


8%  BONDS 


Wc  own  and  offer  Ihe  unsold  bulanre  of  .$30,000  S'  ",  short  term  Second  j\Ior(cii”p 
Bonds  of  the  Pacific  Inve.stmenl  Corporation  Limited,  interest  payable  January  and  July. 
Write  for  our  lists  of  Western  Sectirilie.s  pajinn  dividends  from  7  lo  12', (. 


Willi  tin  expenditure  of  ,S.'(;>.,S|)().(MM)  for  I’lililie  Works,  rmliisirial  De- 
vc  lopmeiit.  cle.,  now  L'oiiie,'  on,  tind  tin  ineretise  in  |iopniti  t  ion  of  ten 
thon.stind  ill  two  a  etirs.  St .  .lolin  Itetil  Ivsl  tile,  til  present  prices,  olTerstlie 
hesi  investment  on  the  mtirkel  lo-dti\. 

W  <  htimlle  otily  siieh  properties  as  w'e  can  |iersontilly  recommend. 


ALLISON  &  THOMAS  -  -  Real  Estate  Brokers 

(>S  Prince  W!Mi:ini  S(r,‘e(,  S'T.  .lOIlN,  N.lt. 

UKl'KISKNCIO  BV  PKIiMIS.SION  B.X.NK  »>K  NKW  BBl'.N.SWK'K. 


704  Dominion  Trust  Bldg. 


WOLVERTON  &  CO.,  Limited,  l*vs. .... 

Ilf  Vaiiroii V4*i  Stock 


We  are  plii.dii”  money  for  clients  on  first  morl”ii”o 
on  improved  Vtineoiiver  Heal  Kslale  l.tised  on 


/I /YP*;,  of  (lie  viilanilioil 
wliicli  yield.s  from 


8  to  12 


I 

N 
V 
E 
S 
T 

R  L.  H.  BROWN  &  CO., 

^  Correspondeneo  solicit. 


/O 


Wo  are  also  inirelitisiu!'  iij[.r«.eiiieiils  of  stili.  O  O 
for  clients  wlii.di  net  ih.  in  from  -  -  17  to 

Reference— 15.V  P.'rmission,  Rank  of  Nova  Seotiti,  Vatieouvcr 

2-1:5  I'la.k  Itkiek 
Vaiifoiiv.tr,  15.0. 


Cable  “Finaneitil”  Vaneotiver 


V 
A 
N 
C 
O 
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THE  CANADIAN  FAIRBANKS-MORSE  CO. 
444  ST.  JAMES  STREET 


.MOKF  DIVFKSIl'lFU  P.V«MIN(J 

.M  Aci.Koi).  .\lta.— .\e.-orflint;  to  F.  i 
Ailtims,  who  is  owii.t  of  a  lartt.'  poultry  and  I 
|irodu.-e  farm  ti  sliorl  .listauee  soutli  of  | 
MacLeod,  .successful  farmers  in  this  district  ! 
t.r.‘  lindiiiK  it  mor.'  ami  in. .re  i!r..littil.!e  I..  : 
Jill  in  for  diversifi.*.!  .•roiipiiif;  as  auaiiist  Ihe  j 
.•.xelusive  }>rtiiii  raisiiit;  plan.  Mr.  .\iltims  ; 
slates  that  he  never  realizes  less  than  SI.  per  ' 
l.ush.d  from  his  refuse  ttrain,  as  he  feeds  it 
t.)  his  poultry  tind  Imus.  Jlis  hens  jiay  for 
themselves  in  .‘Kgs  an. I  slmw  a  eleiir  |)r..lit 
again  when  sold  in  th.'  ix.ultry  mttrk.d.  j 
Hogs  are  slillt  up  when  six  months  ..Id  ami  ; 
fatten.'d  for  one  month,  after  whieji  they  | 
bring  S  to  U  cents  live  weight,  and  are  in  | 
strong  demand. 


I.A'I'F  .lOlIN  PATTFBSON. 

The  .l.'uth  .).'. •tired  .in  Sunday  of  .lohn 
I’alterson,  of  liamiltoii.  Oni.  ..iie  of  th.' 
lirst  men  to  realize  llie  possihiliiies  of  the 
jiower  developjiient  at  Deeevv  Falls. .u  which 
m.ist  .)f  Hamilton's  in.histrial  prosperity 
has  siii.-e  been  hnilt.  ite  vvas  an  iudefalig- 
,  able  promoter,  and  Ibimiltoii  ow.  s  to  his 
.if  tra.li'in  an  iiilervi.’vv  upon  his  ret  urn  from  j  energy  and  organi'dng  ahility  iiraetiealiv 
a  stay  of  several  weeks  in  the  Slates.  ‘'The  i  the  w'llole  of  her  elect rie  power  suiij.lv,  her 
predi.-tioii  is  ma.Ielhat  a  record  nuniher  of  '  radial  transit  system  and  iiiaiiv  of  Imr 
well-to-do  .\meriean  farin.'i's  will  cross  I  he  j  indusi  ries.  His  promotions  proiited  |,jni 
horder  iluriiig  the  .•oming  season  and  settle  |  i-onsideralily  l.’S-s  than  they  did  'oiiie  of  the 
in  .Mherla.  'Pile  dry-l'armiiig  .-ongress  .li.i  Hamilton  ineii  who  piK  their  uioiiev  hehiiid 


1  l..\TF  IION.  A.  .1.  .\IATIIFSON.  | 

'I'he  d.alh  oe.'urred  011  Saturday  night  ' 
.if  the  Hon.  .\.  .1.  .Malheson.  1 ’rov  ineial  i 
Treiisnr.'r  of  Ontario,  who  i.assed  away  at  ( 
■'Ids  home  at  I’erth,  Out.,  of  heart  .lisease. 
He  was  70  years  of  age  and  was  a  son  of 
ill.'  late  Senator  Rod.'ri.'k  Matheson.  He 
practised  law  in  I’erfh,  timl  saw  actne 
ser\ i.'.’  in  the  eaui|);iign  of  1S(1(1  and  1S70. 

I  He  represented  South  Lanark  for  10  .vears 
in  the  Legislature,  and  hail  charge  of  I  lie 
I’rovineial  limiiii'cs  from  the  formation 
i  of  the  Conservative  Cahinet  in  ItiO.'i. 


niueh  to  adv.Tlise  Lethliriilge,  and  in 
iiiLUiy  ptirls  it  is  the  hest-knowii  .-ity  in  this 
I’roviiiee."  he  eoneluded. 

LOAN  Ar  ACiFNC'Y  I'O.  PKOFl'I'S 

Net  protits  of  .$  1  .')(i, "iS.")  were  sliown  iti 
t  111'  anniiul  statement  for  1012  of  t  he  London 
tk  Canadian  Loan  ik  .Vgeney  Coniiiany. 

diviilend  of  seven  per  cent  .was  iiaid, 
leaving  a  halanee  of  .SS.7,745.  The  rest 
tii-eount  is  1$}S."),(KM),  an  increase  of  .$S5,00() 
during  the  year.  Tlie  annual  meeting 
is  culled  for  February  5, 


liim.  During  (he  last 
had  greatly  curtailed  I 
was  horn  in  Ireland  and 
iit  10  years  of  age. 


few 


illness  I 
-  activities.  He 
line  to  Hainiltoii  : 


l.ONIDON  AND  <)l  K  SFCI  RI'riFS. 

Hon.  Maleolm  Mackenzie,  fiuam-iul  treas¬ 
urer  of  Alherla  who  has  just  returned  from 
Jjondon,  says  liter.'  is  :i  good  market  for 
Western  Canadian  s.'eitrities  in  (ireat 
Britain  but  on  aeeouni  of  the  trememlous 
demand  for  money  rales  of  interest  mav  he 
expected  to  advance  sliortly. 


FAl.CJAItY  PIDVFK  l>ISPl  TF. 

Tlie  Calgary  I’ovver  Com|)any  and  the 
city  of  Calgary  are  at  a  dea.lhiek  in  lu'golia- 
lions  for  the  reiiivval  of  th.'  .•ontraet  for 
power.  'Phe  .•i.mpiiny  wants  .S2.'.  I'aeh  for 
.■),00()  horse  pow.  r,  re.lncing  it  .SI  per  liorsi' 
power  per  aminm  and  every  additional  iiorse 
Jiower  over,  until  I  hi'  |)riei'  readies  S40,  il 
mor.'  liorsi'  imvver  is  order.'d. 


SOl'RIS,  MAX.,  ro  SPFXl)  iSfi.LOfiB. 

Sotiris,  Man.,  has  s|)enl  SKio.OOOon  sewer 
and  water  works  ami  this  year  will  extend 
the  system  bringing  the  total  up  to  !|?225j,OUO. 


(New)  FREEMAN’S  HOTEL 

ST.  JAMFS  ST. 

Operated  by  Freeman’.s  Limited 

EUROPEAN  PLAN 

150  Rooms — Rates  from  $1..50  per  day  upwards.  Situated  in  the  centre  of  the 
Bu.sme.ss  and  Financial  di.strict,  a  few  minutes  from  all  Railway  stations.  Steamship 
landings,  places  of  amusement,  etc. 

F.  J.  GALLAGHER, 

Pres,  and  Gen.  Man. 


BRITISH  COLUMBIAFARMLANDS 

Along  the  <;KANI>  TRrXK  P.M'lFir  KAll.M  AY 

III  tniots  of  160  acres  and  upwards.  Sintill  cash  ]iavment. 

Easy  Terms.  TFILES  CJUARAXtEED. 

NORTH  COAST  LAND  CO.  LIMITED 

'’*i!?.off.(m«!o()"‘  Metropolitan  Building,  VANCOUVER,  B.C. 


( 


